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Capital  Gains  Tax  t”*"' 

A  r»  I  1  r\  Demands  To 

A  Budget  Rumour  job  Need 

*11  share-the-employment  move- 

Contradictions  Still  Possible  When  mem  appears  to  have  beep  laun- 

n  1*1.*  D  A  C  *  C  automobile 

rOllTlCS  Dear  economic  oense  unions  m  expected  demands,  later 

-  this  year,  for  a  reduced  work 

By  E.  J.  DeSEAU  week,  earlier  retirement  and 

other  measures  which  will  re- 
OTTAWA.— Naturally,  while  the  budget  is  being  quire  the  industries  to  hire  more 
delayed — it  will  almost  certainly  be  brought  down  early  employees, 
next  week — speculation  is  rife  as  to  its  provisions.  The  United  Steelworkers  of 
Canada  is  caught  in  a  curious  impasse  which — we  America  and  the  United  Automo- 

«till  insist  on  it-reflects  the  fact  that  we  are  in  need  policymaking  meetings, 
of  fundamental  reconsiderations.  down  a  flexible  line  to  follow 

We  have  arrived  at  a  point  where  we  find  it  im-  in  their  approaches  to  manage- 
possible  to  prevent  inflation  without  stopping  economic  ment. 

growth.  It  dimly  occurs  to  even  first  graders  in  the  However,  they  emphasized 

hard  school  of  knocks  that  this  is  not  good  enough.  ‘hat  their  basic  objective  would 
„  ,  ,  be  to  overcome  the  effects  of 

If  something  has  gone  wrong  - automation  and  other  product- 

either  with  the  principle  or  with  the  way  it  is  generally  under-  ivity  -  increasing  measures  by 

its  interpretation,  then  the  basic  stood.  spreading  employment  opportu- 

principle  needs  to  be  re-exam-  The  government  is  no  longer  a  nity  in  the  industries, 
ined  as  to  its  further  usefulness,  stranger  to  the  capital  gains  tax  j  j  j  , 

Neither  history  nor  the  fortune  in  Canada.  f !  !!  k  w 

,  J  .  „  approach  to  the  bargaining  table 

of  nations  and  systems  can  long  certain  real  estate  transactions  is  a  reflection  of  the  broader 

live  on  palliauves;  can  long  sus-  taxable  as  to  profits  dispute  that  they  have  been  car- 

tain  Itself  on  flimsy  hopes  that  ^  ^g^,  federal  govern- 

what  IS  the  matter  with  a  mone-  ^^her  fields  of  investment.  If  the  ment  over  economic  policy, 
tary,  or  even  merely  a  fiscal,  government  ever  got  around  to 

problem  is  as  simple  as  a  rolling  g^y  increase  in  capital  Easy  Money 

readjustment,  whatever  that  is.  ^gj^g  obtained  it  would  find  it-  Both  unions  believe  that  the 
It  is  in  this  mood  that  one  must  self  in  a  position  of  driving  the  government  should  follow  an 
look  upon  the  forthcoming  bud-  lost  savings  dollar  and  the  last  easy  money  policy,  undertake 
get  and  the  possible  provisions  willingness  to  risk  anything  at  all  massive  make-work  expenditures 
it  may  contain.  The  budget  will,  into  permanent  hiding:  unless  and  cut  back  personal  income 
of  course,  have  a  simple  purpose  it  is  first  taxed  away  completely,  taxation, 
as  always.  It  will  tell  what  it  will 

cost  to  run  the  government  and  Freedom  Not  ReloHve  LTsegmeJl  of 

how  the  money  is  to  be  raised  ^^g  ygj  jj^g^g  recurrent  reports  labor  that  economy  can  be  spent 
through  the  medium  of  taxation,  nbout  the  imminent  arrival  of  a  back  into  prosperity. 

Investment  Dollar  capital  gains  tax  in  its  broad  There  is  a  certain  amount  of 
meaning  of  the  word  quite  unbe-  sympathy  for  this  view  in  Ottawa 
But  this  next  budget  may,  or  Hevable,  if  only  because  such  a  where  there  are  still  policy- 
should  have  an  additional  pur-  tax  would  make  a  hollow  mock-  makers  who  tend  to  regard  the  ■ 
pose.  Through  the  proposals  putjery  of  the  slogan  above  quoted  present  difficulties  as  cyclical 
forth  by  the  cabinet  via  the  Min-las  being  the  issue  for  the  next  rather  than  structural, 
ister  of  Finance,  the  eternal  fall  election.  Management  is  expected  to  re¬ 

guy,  it  should  tell  us  whence  the  Freedom  is  no  more  a  relative  sist  the  union  overtures,  arguing 
capital  requirements  of  this  coun-  term,  in  modern  society,  in  the  that  the  best  assurance  of  con- 
try  will  be  filled;  where  the  com-  (Continued  on  page  10)  (Continued  on  page  10) 

petition  between  private  initia-  — — — — — 
five  for  capital  investment  will  I  •  I 

begin,  which  depends  very  much  1^  11^  Q  1*3 11^  ^^631 

on  where  the  government’s  de- 

A  'WindfalP 

low  the  words  of  the  Prime  Min¬ 
ister,  must  somehow  fit  into  the 

next  electoral  decision  as  to  OTTAWA  —  China’s  commit-i  special  permission  to  the  wheat 


COMMODITIES  &  PRICES 

The  long  impasse  appears  to  have  been  broken  in  the  metals. 
U.S.  companies  have  raised  the  price  of  copper  from  29  cents 
to  30  while  Neranda  has  increased  its  quote  to  28V4  cents  (Can) 
and  Inco  has  now  announced  its  price  at  28V4  cents  (Can). 
If  maintained  or  possibly  increased  further  (doubtful  at  the 
moment),  such  companies  as  Inco,  Noranda,  Opemiska  and 
Campbell  Chib,  should  show  a  significant  improvement  in  their 
operating  margins. 

❖  •>  ❖ 

There  is  still  a  chance  that  the  strength  in  copper  and  tin 
has  been  the  result  of  international  difficulties  in  Africa  and 
Laos,  rather  than  being  due  to  a  boost  in  demand.  The  boost 
is  there,  but  it  is  still  moderate.  Nobody  has  yet  offered  any 
premium  prices  for  metal  in  surplus.  Lead  and  zinc  are  re¬ 
latively  weak,  and  zinc  output  in  the  U.S.  alone  was  reduced 
six  times  since  January  1st;  there  still  is  no  improvement  either 
in  prices  or  in  industrial  demand. 

Steel  and  aluminum,  on  the  ether  hand,  appear  to  be 
forging  ahead  again.  Production  of  the  light  metal  is  rising 
fast,  with  demand;  and  the  steel  industry  is  beginning  to  over¬ 
come  the  inertia  of  accumulated  inventories.  Competition 
from  abroad  is  still  strong  however. 

•>  <. 

In  the  chemical  industry,  the  cut  in  prices  for  glycerine 
to  a  level  in  vogue  twelve  years  age  is  the  market  feature. 
Other  industrial  chemicals  arc  mixed,  with  the  general  trend 
higher. 

•> 

The  Canadian  oil  industry,  generally  sold  on  the  idea 
that  its  future  lies  in  exports  to  the  U.S.  rather  than  in  full 
coverage  of  the  Canadian  market,  felt  new  shivers  this  week 
as  a  high  U.S.  oil  policy  administrator  called  attention  to  the 
problem  caused  by  imports  from  Canada  of  oil  and  liquid 
gas  products.  Increased  Canadian  exports  are  by  no  means 
assured;  which  leaves  the  industry  very  much  where  it  was 
before  the  socalled  National  Oil  Policy  was  announced  from 
Ottawa  some  months  ago. 

Last  year's  potatoes  arc  dropping  in  price,  noticeable 
now  in  the  retail  trade.  And  then  there  is  the  one  about  a  boom 
in  second  hand  ships — Liberty  and  ether  war  time  vessels— as 
possibilities  grow  of  a  new  middle  east  and  far  east  crisis. 
At  the  same  time  new  ship  construction  is  a’so  being  boosted. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  1  5/16  percent  as  «f  noon  on  Wednesday. 

•y  •>  •> 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.55  -  34.70. 


Nehru  Unnecessarily  Worried 
About  Diplomatic  Protection 


P/orfrnn/rc  Gingell  from  London 

Bids  to  Slow  iUK  Stock  Market 

Japan  Sales  ■  ^  ^  r  ■  • 

I  The  Canadian  electronics  indus-  ■  III 

try  has  launched  an  all-out  drivel  - - 

to  block  further  inroads  on  the  r>  I  1.  rt  •  •  a  1  pn 

Canadian  market  by  Japanese  Budget  PrOVISlOnS  And  Dropping 

^  ,  Yields  Put  Squeeze  On  Prices 

The  industry  has  made  urgent  • 

representations  to  the  federal 

government  but  while  it  was  ALFRED  W.  GINGELL 

given  a  sympathetic  hearing,  the  Correspondent  Of  The  Financial  Times 

indu.stry  was  also  told  that  the  I.ONDON — (by  mail) — It.s  “bullet  proof’’  is  how 

mustering  ot  public  support,  par-  London  broker  described  the  stock  market  to  me 

ticularily  in  the  west  was  a  pre- certainlv  been 
requisite  to  the  sort  of  action 
wanted  from  government.  amazing. 

The  Japanese  have  materially!  The  crisis  in  Laos,  Cuba  and  Algeria  were  lightly 
strengthened  their  position  in  shrugged  off.  The  collapse  of  the  Algerian  revolt  which 
Western  Canada  where  they  arc  left  Wall  Street  in  an  uncertain  state,  was  regarded  as 
regarded  as  a  staunch  pillar  of  ^  signal  in  London  for  a  further  leap  forward, 
the  grain  trade  and  more  re-  j  ^lo  doubt  that  we  are  in  a  fever  of  specula- 
ccntly  ol  other  basic  resources  ..  ,  r  .  a-  1  •  r 

tion  here.  The  fantastic  over-subscript  ion  of  an  issue 

,  ’  ,  iby  Penguin  Books,  publishers  of  “Lady  Chatterley’s 


^  I  Ottowo  Police  Only  Used  for  Regulating 

^riiri3  ^7r3iri  ^031  Traffic,  Etc.,  During  Embassy  Receptioiis — 

.  A  biA#.  ir  Passing  Round  the  Hot  for  on  MP— Douglas 

Remains  A  Windfall  urd.«hrp.”"'  " 

. . . . . . . .  By  TEMPOS 


next  electoral  decision  as  to  OTTAWA  —  China’s  commit-  special  permission  to  the  wheat  | 

.“socialism  versus  free  enterprise —  ment  to  the  purchase  of  $362  board.  _  .  ,  uu  i-.-.* 

easily  the  most  facile  slogan  ever  million  worth  of  grain  over  the  Apart  from  wiping  out  expen-  OTTAWA  —  Nehru  seems  to  point  in  the  lobby.  Ditto,  Little 

coined— must  declare  the  govern-  "oxt  two  years,  plus  orders  al-  sive  surpluses  and  injecting  a  be  a  bit  confused  about  police  Brother,  Czechoslovakia.  But 

ment’s  stand  in  terms  somewhat  ready  placed  in  the  current  year  new  life  into  the  prairie  economy,  orotection  in  Ottawa  for  the  «®"erally  speaking,  we  arc  as 

more  precise  and  more  pracUcal  and  amounting  to  $63.7  million,  the  deal  will  have  repercussions  Jawaharlal  com-  J’®*’''  ^ 

than  is  oratorically  possible.  Man  will  pretty  well  wipe  out  the  throughout  the  whole  economy.  .J.  J  ^  ^  ^  court.  This  morning  your  con- 

may  not  be  able  to  live  on  bread  Chadian  grain  carry-over.  Most  of  the  grain  will  be  PlyTthl  embas^^^^^^  sc^nt.ous  columnist  did  a  little 

:  lone,  but  neither  are  catchwords  «  does  not  however,  wipe  out  shipped  through  west  coast  ports,  3„y  p^ijee  ^"5  At 

'  n  alimentary  substitute  for  or ‘he  basic  problem  confronting  the  giving  that  area  a  continuing  jon  ■  f  ^  ^  ^  L"  J' 

arfHition?  to  an  economic  diet,  grain  growers  of  too  much  grain  source  of  employment.  ’  „  .  ,  .  ricans’,  the  Danes ,  and  the 

at  the  wrong  price  on  a  declining  The  overflow,  however,  will  be  Truth  to  tell,  the  only  time  Poles’  by  pretty  Babes.  There 

Savings  or  Foreign  Money?  market.  moved  through  the  St.  Lawrence  gendarmes  here  ^as  a  cute  dark  haired  girl 

Needless  to  say  the  govern-  It  is  pointed  out  here  that  the  ports,  adding  to  the  already  outside  an  embassy  is  dmng  a  and  an  attractive  light  haired 

ment  Ss  mone;  ^  do  Ten  China  deal  is  a  windfall,  brought  expectations  of  heavy  T*  matron  at  the  Indian  High  Com- 

ment  needs  money.  &o  ao  j,ipmerts  this  year.  lief  persists  that  they  are  there  missioncr’s  to  meet  me.  You 

provincial  and  dozens  of  large  about  by  drought  and  other  causes  Knipmenis  ims  year. 

metropolitan  urban  governments  m  China  and  not  as  a  normal  Effect  on  the  west  coast  can  Tream  puff  and  thftT  hoZ  t 

need  money.  The  savings  dollar  development  in  the  gram  trade,  be  projec  ed  by  the  exp^tation  shSd  be  T  Canada 

and  the  government  sequestered  The  long-term  trend  is  stUl  of  $42  mUhon  in  busmess  for  the 

dollar  are  one  and  the  same  running  against  the  prairie  far- west  coast.  snarled,  and  from  strange  cops  to  visit  foreign  embassies 

thing.  If  there  is  to  be  money  mer  He  has  a  contmuing  mar-  is  expected  that  abroad,  and  who  will  testify  that 

for  investment  in  the  further  ket  for  his  quality  wheat  but  he  will  handle  91  per  cent  of  the  ^ 

growth  so  that  a  rate  of  more  is  not  able  to  effectively  com-  order  with  Prince  Rupert,  Vic-  u  ■  1  j-  r  r  .1, 

growm,  .-Vio..  But  we  are  such  a  simple,  diers  or  of  police  around  the 

than  KzSo  growth  per  annum  can  pete  in  other  grains  agamst  tona  and  New  Westminster  shar-  .  ,u  .  n..i( 

b.  achieved  (which  ha,  hee„  the  tower  cost  producers,  slate  mar-  tng  the  remainder,  "f  S,  ?  "  PeWaHc!„ 

Lrase  for  the  past  halt  de- kellpg.  tendency  towards  sett-  The  750  ships  will  bo  nooded,  b«ly  in  Ottawa  has  to  be  pro-  tsh  Legation  n  Be  grade  m  » 

cade)  the  capital  either  must  sufficiency  on  any  markets  and  a  representing  almost  half  the  total  anything  even  _  Budaoe^t 

come  from  abroad  or  the  poten- rising  standm-d  ot  living  which  ol  1.565  ships  that  came  y».  Ptddieians.  As  onejphist^  in’' o«awa“  '"as  hIS 

tial  savings  dollar  must  be  en- discounts  use  of  cereals,  couver  in  the  record  year  of  1960.  oipiomai  nere  saia.  wnac  „„„ 

couragedlaecmnlate.  Many  here  fear  that  rather  Commented  CapL  B.  D.  L.  would  we  want  police  for  yand- 

We  are  in  a  quandary  in  gov  ‘han  using  the  Chinese  undertak-  Johnson,  port  manager.  ing  outside  the  embassy.  We  P 

ernment  circles  as  to  which  it  ing  as  an  opportunity  to  attack  “This  order  will  mean  a  tre-  do  not  want  to  make  Ottawa 

should  be.  The  budget,  looking  the  whole  question  of  the  grain  mendous  amount  to  everyone  mto  a  Moscow.  ^  complains 

towards  immediate  effects  as  far  economy  on  the  prairies,  the  through  increased  exchange  of  The  truth  is  that  you  can  just  security  he  should  re- 

as  political  stability  is  concerned  tendency  will  be  to  simply  post-  money.  We  estimate  it  will  bring  about  walk  into  any  Ottawa  member  that  technically,  the 

(perhaps  continuity  would  be  a  Pone  the  day  of  reckoning,  and  $42,000,000  at  least,  to  the  imme-  embassy  office,  right  off  the  Indian  High  Commissioner’s 

better  word  than  stability)  may  hope  for  another  “windfall”.  diate  community.  ’ 
result  in  encouragement  for  The  government,  however,  is  BriUsh  Columbia  ports  have  10 

neither  the  savings  dollar  on  being  applauded  for  cutting  elevators  _  seven  in  Vancouver,  3^  ^,,3  Nehru  police  his  own  property, 

which  industry  depends  tor  invest-  through  the  red  tape  involved  in  one  each  in  Prince  Rupert.  New  Embassy,  with  a  real  check  (Continued  on  page  6) 

ment,  nor  for  the  foreign  dollar,  undertaking  a  sales  agreement,  Westminster  and  Victoria.  They - — - 1 - 

which  still  selects  Canada  in  including  extension  of  credit,  of  can  load  up  to  14  ships  at  once.  *  g  I  I*  I  I  I 

spite  of  a  growing  number  of  this  size.  Full  capacity  has  not  heenT  FVOqIIQ  L 

other  attractions.  Payment  in  sterling  should  measured  exactly  because 

Naturally  before  a  budget  is  difficulty,  the  currency  port  facilities  have  never  been  ■■  •  PN  I  • 

'  brit  dL.  there  is  a  great  being  now  freely  convertible.  The  tested  to  that  extent,  but  20,000.-  tCOnOfTIIC  UeClineS 
deal  of  speculation  as  to  its  con-  extension  of  credit,  however,  re-  000  bushels  a  month  was  estim-  IWI  II W  k^WWIII  IW^ 

tents.  Rumors,  and  half  in-  Quh-ed  the  government  to  give  (Continued  on  page  10)  - 


Truth  to  telJ,  the  only  time 


But  we  are  such  a  simple, 
naive,  bucolic  capital  that  no- 


The  truth  is  that  you  can  just 


point  in  the  lobby.  Ditto,  Little 
Brother,  Czechoslovakia.  But 
generally  speaking,  we  arc  as 
secure  here  as  on  a  croquet 
court.  This  morning  your  con¬ 
scientious  columnist  did  a  little 
leg  work, 

I  was  met  at  the  South  Af¬ 
ricans’,  the  Danes’,  and  the 
Poles’  by  pretty  Babes.  There 
was  a  cute  dark  haired  girl 
and  an  attractive  light  haired 
matron  at  the  Indian  High  Com¬ 
missioner’s  to  meet  me.  You 
could  capture  the  place  with 
a  cream  puff  and  that’s  how  it 
should  be  in  Canada. 

Those  who  have  had  occasion 
to  visit  foreign  embassies 
abroad,  and  who  will  testify  that 
there  is  often  a  cluster  of  sol¬ 
diers  or  of  police  around  the 
building.  One  recalls  the  Brit¬ 
ish  Legation  in  Belgrade  in  1949 
and  the  British  Legation  just 
three  years  ago  in  Budapest. 
But  in  Ottawa,  as  hitherto 
noted,  our  good  natured  cops 
are  merely  here  to  help  with  the 
parking  and  joke  with  the 
guests. 

So  when  .1.  Nehru  complains 
about  security  he  should  re¬ 


cently  ol  other  basic  resources  ..  ,  r  .  l-  i  •  r 

tion  here.  The  fantastic  over-subscript  ion  of  an  issue 

,  ’  bv  Penguin  Books,  publishers  of  “Lady  Chatterley’s 

Japanc.se  participation  in  mm-  '  a  •  i 

ing  developments  has  been  stead-  Lover,  was  a  typical  exanijile. 
ily  increasing.  They  are  into  cop-  ‘n  this  case,  applicants  fory 

per  and  iron  ore  along  the  west  shares  were  particularly  impres-  fashion.  While  prices  continue  to 
coast.  They  are  a  large  customer  sed  with  the  high  rate  of  earn-  rise,  fashion  may  push  them  up 
for  coal  and  more  recently,  have  ings  forecast  for  Lady  Chattcrlcy  still  further,  but  the  financial 
jbeen  showing  an  interest  in  Sas-  over  the  next  few  years.  Thcy.jnstilulion.s  arc  closely  watching 
|katchcwan  iron  ore  fields.  obviously  hoped  that  when  deal-  the  market. 

1  ings  in  the  shares  commenced.  My  information  is  that  they 

Angry  Protests  they  would  open  at  a  substantial  arc  not  convinced  that  the  mar- 

i  .Any  action  to  cut  back  the  re-  prciDimn  und  that  there  would  i-jsp  js  justified.  They  have 

turn  flow  of  .Japanese  manufac-  be  an  opportunity  for  a  quick  j  had  no  hand  in  the  upward 

tured  goods  has  brought  about  ‘urn.  movement  and  the  time  may 

quick  and  angry  protests  from  While  speculation  is  increas-  fome  when  they  will  be  unwil- 
thc  we.st.  'US’  there  is  a  certain  amount  |jng  to  hail  out  the  amateur  in 

The  possibility  of  the  electron-  private  investment  demand.  Cheltenham,  Bournemouth  and 
ic  industry  readily  converting  the  ^  Chorlton-Cum-Hardy. 

west  to  a  more  balanced  view  of  of  good  class  stock,  blue  chip  .  »  j  * 

trade  with  the  Japanese  appears  naturally  risen  very  Reocfion  to  Budget 

remote.  It  should  be  noted,  how-  ‘^®‘“  Whether  the  momentum  of  budget 

ever,  that  Finance  Minister  advance  can  be  maintained  settling,  it  is  useful  to  look 
Fleming  has  made  a  number  of  ^®  sink  to  new  lows,  is  a|morc  clo.scly  at  the  sequence  of 

appearances  in  the  west  in  his  uiatter  for  conjecture.  levcnts  since  Mr.  Lloyd  handed 

efforts  to  explain  what  is  meant  My  feeling  is  that  we  are  in  down  his  proposals.  The  first 
by  orderly  marketing.  a  phase  where  equity  invest-  reaction  of  the  market  to  the 

His  reception  has  been  oncour-  ment  is  fashionable.  There  is  a  budget  was  cool.  This  was  main- 

!  (Continued  on  page  10)  lot  of  money  about  to  follow  ly  due  to  the  unnerving  effect 

'  !of  the  Cuban  situation  on  Wall 

Stronger  Tone  Shows 

^  [responsible  for  a  sharp  rise  and 

In  Metals  Activity  ~ 

.  When  these  leslraining  factors 
wore  off,  the  Algerian  revolt 

I  Copper  is  pacing  a  general  re-  assuming  all  current  plans  for  broke  into  the  headlines  but  by 
[covery  movement  in  the  metals  new  production  are  implemented,  (ben,  the  market  was  tending  to 
industries  but  the  advance  is  any-  At  the  same  time,  however,  the  i  jse  (laullc's  victory  was 

thing  but  even.  There  are  poten-  industry  is  strenuously  engaged  folowed  by  a  further  sharp  ad- 

tial  difficulties  for  aluminum  and  in  developing  new  markets  and  vancc.  And  my  impression  is 
possibly  tin;  lead  and  zinc  are  new  uses.  ,b;,t  last  week's  rise  was  a  be- 

still  suffering  from  low  prices  Something  of  the  exuberance  in  reaction  to  the  budget, 
and  quota  requirements.  the  copper  market  is  to  be  found  amateur  who  stuck  a  pin 

Iron  ore  and  steel,  however,  ‘be  survey  ol  it  by  Frank  R.  ^  stocks 

arc  looking  brighter  and  nickel’s  MiHikcn.  president  of  Kcnnecntt  before  the  budget 

position  is  improving.  Copper  Corp.,  at  the  annual  meet-  3  purchase,  must  now 

Copper,  though,  is  providing  the '"S’  be  .standing  in  at  a  nice  profit, 

most  dramatic  signs  of  recovery  Something,  loo,  of  the  direction  budget  and 

with  American  producers  setting  ‘bf  market  development  is  mpiook  for  the  economy  is 

a  30-ccnt  price  and  bringing  pro-  imparted  by  Kenneco.t  s  (jjfjjr.uK  („  foresee, 
duction  to  higher  levels.  experience. 

The  Canadian  price  has  al.so  Price  Hisfory  tors  are  inclined  to  welcome  the 

improved  with  the  initial  nudge .  ___  ,1^.  ^  . 


a  30-ccnt  price  and  bringing  pro-  difficult  to  foresee, 

duction  to  higher  levels.  experience. 

The  Canadian  price  has  al.so  Price  Hisfory  tors  are  inclined  to  welcome  the 

improved  with  the  initial  nudge  „  kk  roiiofc 

coming  from  Canadian  Copper  He  pointed  out  that  while  the  economic  reg- 

Refincrics  Ltd.,  being  overtaken  U.S.  copper  price  decreased  in  3^^  increases  in  com- 

by  International  .Nickel  and  both  mid-January,  copper  prices  '"I  taxation  Next  Autumn 

finally  settling  at  28'>4  cents  ‘he  U.S.  and  Europe  have  firoied|b  ^  Autumn, 

finely  setti  ng  at  28.  cents.  ^  ^  ,(bey  ^ay  take  a  very  different 

The  troubles  with  tin  this  week  .  ,  ■  ,  j  u  i  ,  view. 

.  .  ,  ,  r  J-  ,  quotation  has  just  moved  back  tol  ,  , 

derived  from  rumors  of  pending  ^  ^  ,  Rroduetion  seems  likely  to  rise 

releases  of  heavy  sock-pdes  to  (he  next  few, 

thetrade.  Themarketwasdriven  capital  investment  is 

off  sharply  on  the  .strength  of  expanding  and  a  sharp  rundown 

the  rumors  but  it  is  believedj  y  in  stocks  .seems  less  probable, 

(he  action  of  the  Tin  Council  withi  He  added  that  KcnnccoU  s  fus-ju^i^  3^^  prices  are  rising 

buffer  purchases  and  .some  at-j‘omers  report  increased  sales  of|anfi  lower  profit  margins  are 
tempts  at  co-ordinating  stock-pilej‘h<’‘r  products.  [acting  as  a  brake  on  companv 

releases  may  prc.scrvc  the  price  “e  said  the  average  .selling  papujngs. 

structure.  price  for  KennecoU’s  copper  in  „  ryoiko^hlc  (hat  the  pro- 

thc  first  quarter  this  year  was  . 

-r  J  ..L  /-  !  „  ,  J  •  ,  no ,  portion  of  earnings  distributed 

Turned  fhe  Corner  28.2  cents  a  pound  against  32. iH 

tin  dividends  is  falling,  and  this 

North  American  steel  prodiic-  ®  ^  ^5°'  [tendency  may  continue  if  the 

tion  appears  now  to  have  fully  [squeeze  in  margins  continues, 

turned  the  corner  although  can- ^'hore  Kennecott  s  Chilean  output|,3^,3j,|3^^  seem  to  have  overlook- 
adian  production  continues  to '®  ®°7  ‘h**  ‘hat  the  government 

show  weekly  fluctuations  in  both  -'I'h'kcn  added.  e  no  ed  t  atij.^.^^  j  favours  a  further 
directions.  U-b.  customers  have  recently  p,  „^3 

Still,  the  general  trend  is  firm-  ^''cased  their  purchases.  1 

ly  higher  with  reports  of  conti-  “Our  sales  have  recently  ex-j  Adverse  Factors 
nuing  export  business  tor  Cana- eeeded  production,”  Mr.  .Milli-j  3^.^  P33_ 

dian  plants,  providing  they  arc  ken  said,  "so  that  in  order  toi,^^^  j,.  ^ 

willing  to  accept  reduced  profit  meet  customer  requirement.s  it  jp^^j  ,3 

necessary  late  in  April  to'  ^,^p  ,  33^3^  j^3p^^^  exporters 
Aluminum  is  faced  with  the  resume  domestic  copper  opera-1  ■„  ,,3^3  ^3^3  33133^33^  jp^, 
introduction  of  new  surplus  capa-  lions  on  a  seven-day  basis  com-  ,  ,  „  „ 

city  over  the  next  five  years,  (Continued  on  page  10)  inmnr-  in  thn  n  vt  r  tu 


farmed  or  misinformed  reports 
CTfculate,  all  of  which  must  be  I 
taken  for  the  simple  guesswork! 
that  they  are.  j 

The  Goins  Tax  I 

Yet,  there  is  the  recurrent! 
phenomenon  of  anticipating  a  [ 
capital  gains  tax.  | 

There  are  two  sides  to  this,  as| 
there  are  to  everything.  For  a. 
country  as  dependent  on  foreign] 
capital  for  such  risk  investments 
as  are  still  being  made,  the 
capital  gains  tax  would  be  a 
disaster. 

Politically,  of  course,  its  value 
would  be  tremendous  since  it 
would  gain  the  applause  ot  alii 
those  who  never  risked  anything  | 
on  which  a  gain  might  be  1 
achieved.  But  even  this  thought  I 
Is  faulty  in  its  conception  and  inj 


Money  and  Capital  Markets 


TUESDAY’S  CLOSE 


- MONTREAL - 

,  - NEW  YORK - 

This 

Last 

Year 

This 

Last  Year 

week 

week 

aco 

week 

week  azo 

% 

% 

% 

% 

<h  % 

Day-to-Day 

Loans 

3 

3 

3 

Call  Money  3(4-4  3 

14-4  4 14-3/4 

Treasury  Bills 

90  day  ..  3.28 

3.32 

3.26 

Treasury  Bills 

90  day  . .  2.27 

2.20  3.13 

Commercial 

Paper* 

30-  89  day 

3 

3 

3->i 

Commercial  Paper 

90-179  day 
180-269  diay 

3U 

3^4 

3'-J 

3?4 

4I4 

4U 

270  day  ..  2(4-3(4  2?4-3'/4  4(4-4% 

270-365  day 

4 

4 

4^4 

Canadas 

3/61  . . 

33J/65  . . 

- LONDON - 

3.45 

4.73 

3.46 

4.80 

3.24 

5.05 

1  Treasury  Bills 

90  day  . .  4.40 

4.49  4.65 

4(i/83  .. 

5.28 

5.31 

5.29 

U.K.  Bonds 

Provincials 

3/63  . .  4.62 

4.61  4.97 

Ont  3/70 

4.91 

4.91 

5.55 

3/68  . .  5.96 

5.97  5.72 

Que  3/69 

5.04 

4.85 

5.50 

4(4/79  . .  5.96 

5.94  5.52 

•  Prime 

Rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshleldi  Ss  Co., 
and  Dominick  Corp,  ol  Canada.) 


Special  to  Tho  Financial  Times  I 

VANCOUVER  —  What  basic-  not  the  cause  of  whatever  un- 
jally  is  responsible  for  the  econ-  employment  there  might  be. 

[omic  downturn  as  it  affects  Brit-  It  has  been  Mr.  dyne’s  con- 
ish  Columbia?  Primarily,  what  tention,  just  as  it  has  been  H.  R.; 
is  the  cause  of  the  current  un-  MacMillan’s  for  years,  that  B.C. 
employment  in  the  west  coast  has  been  gradually  pricing  itself 
province?  Would  there  be  any  out  of  the  market  because  its 
significance  in  the  fact  that  the  high  cost  ot  production,  in  corn- 
area  where  the  highest  wages  petition  with  other  countries  in' 
are  being  paid  is  also  the  area  world  markets,  is  based  on  the 
with  the  greatest  unemployment?  relatively  high  wages  being  paid 

Hon.  J.  V.  dyne,  the  former  in  B.C.  to  organized  labor, 
supreme  court  judge  who  now  Because  Mr.  dyne’s  remarks 
heads  MacMillan,  Bloedel  &  are  related  to  one  ot  B.C.’s  mosti 
Powell  River,  Ltd.,  as  chairman  serious  problems  they  are  worth 
of  the  board,  raised  these  points  recital  here.  He  pointed  out  that, 
at  the  annual  meeting  of  the  while  Canada  continues  to  ex¬ 
company,  As  might  have  been  pand  it  must  be  recognized,  with 
expected,  labor  leaders  took  regret,  that  conditions  in  the 
issue  with  him,  but  so  did  Prem-  Canadian  economy  are  not  con-' 
ier  W.A.C.  Bennett,  who  stated  ducive  to  expansion  on  a  morcj 
that  in  his  opinion  wages  were  (Continued  on  page  7)  ]_ 
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_  tomers  in  the  next  few  months, 
■illn  the  meantime,  the  U.K.  trade 
balance  is  far  from  satisfactory. 

The  present  gradual  rise  in 
! exports  may  fade  away  if  there 
jis  another  increase  in  prices.  If 
industry  docs  not  absorb  the  in¬ 
crease  in  costs,  the  government 
[will  intervene  with  its  new 
weapons,  including  tariff  reduc- 
|tions,  to  enforce  keen  competi¬ 
tion  at  home.  So  everybody  had 
better  look  out. 

I  All  these  factors  could  be  off¬ 
set  in  the  medium  term  by  the 
weight  of  money  awaiting  invest- 
[ment.  At  the  time  of  writing  the 
1  undertone  of  the  market  is  very 
firm,  but  my  feeling  is  that  a 
reaction  must  come. 

There  will  be  some  disappoint¬ 
ing  news  in  the  next  few  months. 
The  company  profit  and  dividend 
1  (Continued  on  page  10) 
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From  The  Blotter,.. 


Another  Spring  Mating 

With  the  exchange  offer  of  2  Price  common  shares  for 
every  11  Anglo-Newfoundland  Development  common,  and  the 
acceptance  thereof  by  the  majority  shareholder  of  Anglo- 
Newfoundland,  the  total  of  outstanding  common  shares  of 
Price  Brothers  has  been  sufficiently  expanded  to  make  E.  P, 
Taylor’s  interest  in  Price  too  small  to  be  of  any  value. 

•  The  offer  appears  to  be  of  advantage  to  all  concerned. 
Price  Brothers  will  now  be  able  to  take  advantage  of  the 
ready-made  market  for  newsprint  in  Great  Britain.  This  is 
like  a  ripe  plum  for,  with  U.S.  newsprint  markets  declining, 
and  exchange  restrictions  on  the  sterling  practically  re¬ 
moved,  this  appears  to  be  the  place  where  Canadian  pulp 
products  can  refind  the  most  ready  acceptance.  At  the  same 
time  Price  may  be  able  to  draw  on  management  material 
of  its  new  partner. 

Anglo-Newfoundland  Development  will  continue  to  oper¬ 
ate.  but  will  now  be  able  to  draw  on  the  sizable  reserves  of 
Price  Brothers  and,  at  the  same  time,  will  be  able  to  meet 
its  commitments,  something  of  which  the  firm  was  not  sure 
lii  pre-merger  days. 

Some  Anglo-Newfoundland  shareholders  seem  to  be  com¬ 
plaining.  This  is  inevitable  in  any  merger.  However,  the 
increased  dividends  they  will  receive,  and  the  expanded 
opportunities  for  the  new  company  which  will  undoubtedly 
improve  the  growth  rate  should  convince  them  that  the  deal 
j&  a  good  one. 

‘  As  a  matter  of  fact,  this  merger  has  put  Price  Brothers 
on  a  much  better  basis  and  we  might  even  recommend  pur¬ 
chase  of  the  shares  at  current  levels  for  medium  and  long 
term  capital  appreciation. 

<•  <*  <• 

Minnesota  &  Ontario  Paper 

A  10%  drop  in  net  sales  from  $22.2  million  for  the  first 
3  months  of  1960  to  $20.0  million  for  the  same  period  of  1961 
appears  to  have  had  disastrous  results  for  the  company's  net 
earnings  which  decreased  from  $1.6  million  to  $0.5  million, 
or  from  60c  to  19c  per  share,  a  drop  of  68.3%, 

The  president  blamed  these  unfortunate  results  on  the 
business  cycle  which  began  to  turn  down  a  year  ago  and  hit 
bottom  in  late  Febrary  of  this  year.  This  blame,  likely 
though  it  may  be,  would  appear  to  be  a  bit  too  convenient, 
especially  when  compared  with  other  companies  in  the  indus¬ 
try.  Most  of  M.  &  O.’s  plants  appear  to  have  been  working 
at,  or  in  excess  of,  5  days  per  week.  Sales  of  specialty  papers 
are  dowm  9.2%,  insulite  building  products  down  11.3%  and 
newsprint  down  5.8%. 

During  1958,  the  company’s  worst  year  in  its  recent  his¬ 
tory,  net  earnings  of  $1.95  per  share  were  reported  for  the  full 
year  and  50c  during  the  first  quarter.  During  1959  the  com¬ 
pany  showed  an  increase  in  earnings  for  the  full  year  to 
$2.30  with  first  quarter  earnings  at  46c.  During  1960  the 
full  year’s  earnings  amounted  to  $2.27  per  share  with  the  first 
quarter  contributing  60c. 

It  would  appear,  therefore,  that  M.  &  0.  is  in  for  a  rough 
year.  Overall  net  profits  for  1%1  could  be  as  much  as  50% 
below  those  of  1960  in  spite  of  the  consistently  smaller  pre¬ 
mium  on  the  Canadian  dollar,  and  even  if  the  upturn  in  the 
economy  should  begin  to  show  its  effects  on  the  company’s 
earnings  later  on  during  the  year. 

*«*  ^ 

Sicard  Inc. 

Cursed  by  many  Canadians,  snow  is  bread  and  butter  to 
the  shareholders  of  Sicard  Inc.,  which  has  done  quite  well  in 
the  manufacturing  and  sale  of  snow  removal  equipment. 

Gross  sales  of  the  company  have  nearly  doubled  from 
just  under  $7  million  in  1958  to  just  over  $13  million  in  1960. 
Net  profits,  however,  are  no  longer  as  'large  a  percentage  of 
gross  sales  as  was  the  case  in  earlier  years.  This  appears 
to  be  primarily  due  to  an  increase  in  cost  of  sale. 

Gross  sales  at  $12.1  million  in  1959  increased  to  $13.1  mil¬ 
lion  in  1960  with  net  profits  available  for  common  shares  in¬ 
creasing  from  $422,879  to  $474,886,  a  growth  of  12.3%.  On  a 
per  share  basis  this  shows  an  increase  from  65c  to  73c.  At 
a  current  price  of  $7  this  is  a  price  earnings  ratio  of  less  than 
10  to  1  which  would  appear  to  be  low  for  the  growth  rate 
of  this  company.  Dividends  on  the  common  shares  of  35c 
per  annum  were  paid  during  1960  giving  a  yield  of  5%  at 
the  current  price.  The  stock  looks  attractive. 

Daminian  Carsets 

Apparently  the  pleasure  of  being  beautiful  (or  fashion¬ 
able?*  continues  to  be  worth  an  investment.  Purely  from 
the  business  point  of  view  it  also  appears  advantageous  to 
capitalize  on  vanity.  During  1960  womankind  did  not  appear 
as  willing  to  invest  in  this  waistline  as  in  the  previous  year 
for  net  sales  of  Dominion  Corset  Company,  Ltd.,  fell  from 
just  over  $7  million  to  $6.8  million.  However,  internal  eco- 
ijomies  (no  pun  intended*  resulted  in  a  significant  increase 
in  net  profits  from  $175,779  to  $201,725  or,  on  a  per  share 
basis,  showed  a  14%  increase  from  $1.28  to  $1.47. 

Reorganization  expenses  were  written  off  largely  during 
1959  and  thus  did  not  affect  1960  earnings,  while  savings  in 
production  contributed  also. 

Company  expects  sales  for  1961  to  be  higher  while  addi¬ 
tional  production-group  transformation  is  expected  to  bring 
appreciable  savings,  balanced  in  part  by  installation  costs 
of  new  machinery  and  wage  increases  included  in  the  new 
labour  contract  signed  last  fall.  All  in  all  the  short  term 
future  of  Dominion  Corset  appears  bright. 


Non-Recurring 
Profit  Boosts 
Southern  Net 


DIVIDENDS 

And  Other  Official  Notices 


Net  earnings  of  $1,030,483,  II  -  .  - 

equal  to  ii'a  cents  a  share  on  ,  ^ 

stock,  are  reported  by  The  IMacMILLAN,  BLOEDEL  ' 

Southam  Co.  Ltd.  for  the  first  ■  ■  mifm 

quarter  of  1961,  the  3  months  300  POWELL  RIVER  | 

ended  March  31st.  This  com-  i  IMITCn 

pares  With  consolidated  net  earn-  LlIVll  I CU 

ings  for  first  quarter  of  last  NOTICE  OF  DIVIDEND 
year  amounting  to  $793,709,  equal  No.  MB 

to  26*4  cents  a  share.  3  meeting  of  the  Board  of 

Earnings  from  operations  for  Directors  held  on  the  25th  April, 
latest  ^nod,  at  $803,328,  were  3  regular  dividend  of  fifteen 
little  changed  from  figure  for  cents  (150  per  share  and  an 
corresponding  period  last  year  of  extra  dividend  of  eight  cents  (8c* 
$804,328  and  were  equal  to  per  share  were  declared  payable  i 
cents  a  share,  same  as  for  first  on  the  issued  shares  of  the  Corn- 
quarter  of  1^.  However,  for  pg^y  Canadian  Funds  on  the 
the  1961  period,  there  was  a  pro-  15th  June  1961,  to  shareholders  of 
fit  on  sale  of  surplus  assets  and  record  as  of  the  12th  May,  1961, 
investments  of  $227,153,  equal  to  and  to  holders  of  share  warrants. 
8'/2  cent  a  share.  Said  dividends  will  be  paid  at 

The  principal  item  in  the  latter  par  in  respect  of  the  shares  speci- 
figure,  it  is  pointed  out,  arose  fled  in  any  bearer  share  warrant 
from  the  sale  of  a  20  per  cent  of  the  Company  upon  presenta- 
interest  in  Calgary  Broadcast-  tion  and  delivery  of  Coupon  No. 
ing  Ltd.  and  Edmonton  Broad-  66B,  on  or  after  15th  June  1961, 
casting  Ltd.  following  formal  ap-  at  any  branch  of  the  Bank  of 
proval  by  the  Board  of  Broad-  Montreal  in  Canada  (far  northern 
cast  Governors.  This  was  referred  points  excepted  *  or  at  the  offices 
to  in  the  annual  report.  of  Agency,  Bank  of  Montreal. 

“Also  referred  to  in  the  annual  New  York  or  Bank  of  Montreal  i 
report,’’  interim  statement  says,  (San  Francisco*,  San  Francisco, 
“was  an  offer  from  one  of  the  or  at  the  First  National  Bank  of 
shareholders  of  Calgary  Televi-  Chicago,  Chicago. 

Sion  Limited,  under  which  we  By  Order  of  the  Board, 
would  have  acquired  an  addi-  I  .  ^Yi  K's 

tional  20  per  cent  interest  in  that  '  ’ 

company.  This  offer  has  been  ,,  „  _  ^ 

withdrawn.’’  ' 

_  April  25,  1961. 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  295 

Notice  is  hereby  gK’en  that 
a  dividend  at  the  rate  of 
fifty-fivecents  (55t)  per  share 
UfKjn  the  p.iid-up  capital  stock 
of  this  bank  has  been  declared 
for  the  current  quarter  and  will 
Ijc  payable  at  the  bank  and  its 
branches  on  and  after  Thurs¬ 
day,  the  1st  day  of  June,  1901, 
to  shareholders  of  record  at  the 
close  of  business  on  the  29th 
day  of  .\pril,  19(jl. 

By  order  of  the  Board. 

C.  B.  NEAPOLE, 
Cieneral  .Manager. 
Montreal,  Que., 

Aprii  18,  1961. 


Secretary.  1 
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1st  Quarter  Gain  pembina  pipe  line  ltd.i 

rr  J  wy  DIVIDEND  NOTICE  ! 

T raaers  Finance  Preferred  snares 


^1.65 

|7TI>/lt‘J  20 
Z:ib:  I  \  4.9  -1 

5.0%  r  5.9 


I.OO  'UIVIPENDS  ”v..„meTtas= 


_  ,  „.  _  t  •  Notice  is  hereby  given  that  a 

Traders  Finance  Corp.  Ltd.  is  dividend  of  sixty-two  and  one-i 
looking  for  some  improvement  ^aif  cents  ($0.62'/i)  per  share  on! 


5:9 . 1. . 4-Z: 


:  10-36  ■'■'■|B00KVALUe 

lAVG-l^RIct- 

I!  ratio 


AVER£*T;E^ 
yiELp  :  ‘  i 


Alexander  p.o.Ktiu 


H'jCAL  yv.AH  tt.D5  D’lir.r.MBV  k  ■  1  ^ 

This  chart,  drawn  by  Alexander  D.  G.  Reid,  is  the  second  in  a  new  series  to  be  undertaken 
by  The  Financial  Times.  Last  week  with  Aluminium  Ltd.  the  new  series  started  off  and  the 
reaction  was  immediate  and  gratifying.  Readers  want  more. 

The  current  series  therefore  will  run  indefinitely.  This  week's  chart  on  Smelters  will  be  fol¬ 
lowed  next  week  by  one  on  Canadian  Pacific  Railway.  We  recommend  to  readers  that  they  keep 
these  charts  for  future  reference  as  values  and  ratios  change  with  the  advance  or  retreat  of 
market  prices  from  time  to  time.  (Editor) 


in  iis  volume  01  ousinps.  the  5%  Cumulative  Redeemable! 

The  company  has  obtained  sev- First  Preferred  Shares  of  the 

eral  outstanding  accounts  in  company  has  been  declared  for; 
the  automotive  fieW-  R.  M.  Will-  the  quarter  ending  June  1st,  1961,; 
mott,  president  told  the  annual  payable  on  June  1st  1961  to^ 
meeting  One  of  these  IS  expected  Shareholders  of  Record  on  May: 

to  provide  more  than  $5  million  15th  igei. 
of  business  per  year. 

Volume  of  Traders  Finance  in  By  Order  of  the  Board,  ' 
the  first  quarter  of  this  year  K.  L.  PERRY,  j 

dropped  14  per  cent,  but  uncon-  Secretary.! 

solidated  net  income  showed  a  40  27th  April  1961 
per  cent  gain,  he  pointed  out.  It _ 


TELEVISION- 
ELECTRONICS 
FUND.  INC. 

SO'H  CONSECUTIVE  DIVIDEND 

The  Directors  of  Telev’ision- 
Electronics  Fund,  Inc.  have 
declared  a  dividend  of  4< 
per  shore  from  earned  in¬ 
come,  payable  May  31, 
1961,  to  shareholders  of 
record  April  28, 1961.  Divi¬ 
dend  reinvestment  date: 
April  28,  1961. 

Ap,il  27,  1961 

Chester  D.  Tripp 

Pr«$id«nt 

120  $.  loSolU  SirMt,  CMcog*  3,  IMinolt 


is  no  longer  necessary  to  build 
up  a  reserve  for  unearned  in¬ 
come,  he  explained. 

The  company  publishes  con¬ 
solidated  earnings  semi-annually. 
For  the  six  months  ended  June 
30,  1960,  consolidated  net  in¬ 
come  was  $2,569,373  or  $1.88  per 
common  share. 


lOCO  1st  Quarter 
Earnings  Off  But 
Outlook  Good 


1st  Quarter  Net  lAC  1st  Quarter 
Of  **Connie** Lower Reduced  By 


Quebec  Power  Co. 
Earns  59c  a  Share 


Quebec  Power  Co.  reports  for 
the  first  quarter  of  this  year  net 
cannings  after  all  charges  mod¬ 
erately  higher  than  for  corres¬ 
ponding  period  of  1960  at  $414,- 
64i,  equal  to  59  cents  a  share  on 
702,251  shares  of  common  stock 
outstanding,  as  compared  with 
$393,600,  equal  to  56.4  cents  a 
share  on  697,081  share.s. 

Revenue  from  sales  of  elec¬ 
tricity  increased  9.0  per  cent  to 
$4>489,713  and  revenue  from  gas 
sales  increased  slightly.  Total 
operating  revenues  increased  9.1 
per  cent  to  $4,671,971. 


Total  operating  e  x  pe  n  c  e  s 
amounted  to  $4,160,134,  9.7  per 
cent  higher  than  in  the  first 
three  months  of  1960.  These  ex¬ 
penses  included  an  amount  of  $1,- 
837,394  for  power  purchased  and  a 
provision  of  $361,200  for  deprec¬ 
iation.  Taxes  on  income  amounted 
to  $401,331  as  against  $340,994  in 
the  first  quarter  of  1960. 

Operating  income  amounted  to 
$311,837  as  against  $490,841  in  the 
first  quarter  of  1960  and  net  earn- 
ing.s  were  $414,649,  up  $21,049. 
Dividends,  at  the  rate  of  40  cents 
per  share,  totalled  $280,900  com¬ 
pared  with  $278,840  in  the  first 
three  months  of  1960,  and  retained 
earnings  were  $133,749  as  against 
$114,760  for  the  corresponding 
period  of  la.st  year. 


Company  Index  Gatineau  Power 

Ac^d-AUantic  4  Ken- Addi  son  !)|  1st  Quarter  Hit 

Alfoma  Steel  7'John  Labatt  4 

Alpminium  5  Macassa  Mines  9,Dtf 

A^Mstos  Corp.  7'MacMiIlan  4  Df  ^IvvF  JlOrill 

Banff  Oil  ««  Mr^nrinm  T.  • 

Bell  Telephone 


Pat*  Paco 

4  Kcri'-Addison  9 

7'John  Labatt  4 

5  Macassa  Mines  9 

7'MacMiIlan  4 

9L.  McBrlne  7 

4  McIntyre  Pore.  7 


Outlook  Good  p '"  Insurance  Loss 

Quebec  s  corporation  tax  wasi  ...  .  , 

-  .  .  1.  .  j  /  u  ir  Gains  in  this  years  first-quar- 

The  decline  in  its  first  quarter  to  have  accounted  for  half  profits  of  Industrial  Accept- 
earnings  does  not  seem  to  have  of  the  first-quarter  decline  in  the  ance  Corp.  Ltd.  were  more  than 
shaken  Imperial  Oil  Ltd's  con-  per-share  earnings  of  Consolidat-  offset  by  losses  of  the  company’s 
fidence  about  the  outcome  of  this  ed  Paper  Corp.  Ltd.  insurance  subsidiary, 

year’s  operations.  I  Although  they  were  better  According  to  J.  H.  Ranahan, 

Earnings  of  Imperial  ^r  the had  been  forecast,  earnings  during  the  three 

first  three  mon  hs  of  1961  areLj  (b^  company  in  the  first  months  ended  March  31.  1%1, 
estimated  at  $14,711,^  or  471  ^bree  months  of  this  year  amount- .'ts  loan  subsidiary, 
cents  per  snsre*  W.  O.  iwsitSti^^  cents  per  shsre— down  Finnnce  Co.  Ltd.*  hsd' 

president)  told  the  3nnu8l  co  ppntc  in  the  comoarshle  hoth  incressed  their  volume  of 

ing.  This  represents  a  drop  ^  comparaoie  produced  “some- 

some  six  per  cent  from  the  $15)-j  “in  the  immediate  short  term,  what  higher  *  earnings. 

705,000  or  50  cents  a  share  for  continued  gradual  growth  may  be*  The  total  of  receivables  out- 
the  corresponding  period  of  last  anticipated  with  sales  in  1961  at  standing  of  these  two  companies 
....  least  at  the  same  level  as  last  was  higher  by  $40,757,347  or  8.2 

He  emphasized  that  first  quart-  year,”  G.  M.  Hobart,  president,  per  cent,  he  told  the  annual 
er  earnings  are  not  significant  told  the  annual  meeting.  meeting. 

because  of  seasonal  and  inventory  Ue  said  the  decline  in  the  However,  the  “fairly  substan- 
factors.'  I  premium  on  the  Canadian  dollar  tial”  first-quarter  lo.ss  of  Merit 

“In  view  of  the  effect  of  had  favorably  affected  earnings.  Insurance  (io.  resulted  in  a  drop 
weather  and  inventory  factors,  I  but  the  advantage  gained  was  in  the  consolidated  net  earnings 
believe  all  we  should  say  at  this  more  than  offset  by  increases  in  available  to  common  shares, 
time  is  that  we  think  that  the  wages,  taxes,  transportation  and  “Positive  steps  have  been 
coming  year  should  be  as  good  electric  power.  taken  to  up-grade  the  quality  of 

as,  and  indeed  better  than  1960,  Pointing  out  that  “forest  hold-  risks  and  we  expect  that  some 
particularly  as  implementation  of  ings  are  being  utilized  os  as  to  improvement  will  be  attained 
the  National  oil  policy  increas-  ensure  their  perpetuity,”  he  before  too  long,”  Mr.  Ranahan 
ingly  affects  the  growth  of  crude  noted  that  Consolidated  had  un-  stat^. 

production.”  dertaken  greater  mechanization,  He  estimated  that  lAC’s  con- 

He  said  the  objectives  of  the  in  order  to  gain  some  relief  from  solidated  earnings  in  the  first 
policy  could  be  met  in  general,  “prohibitively  higher”  costs.  quarter  of  this  year  were  $2,400,- 
but  they  could  not,  and  should  Noting  that  many  smaller  coun-  OOO— down  from  $2,492,571  for  the 
not.  be  measured  in  terms  of  tries  were  now  setting  up  their  same  period  of  1960.  This  repre- 
precise  volume  on  a  given  date,  own  newsprint  and  kraft  indus-  sented  a  drop  in  per  share  earn- 
Insisting  that  the  success  of  the  tries,  Mr.  Hobart  urged  that  ings  to  83  cents  from  90  cents, 
policy  depends  greatly  on  prov-i  mills  in  Quebec  be  permitted  to  Indicating,  "there  may  be 
incial  regulations  covering  the  operate  seven  days  a  week.  lower  sales  levels  involving  some 
production  of,  and  exploration  for!  Continuous  operation,  he  said,  of  the  goods  that  generate  busi- 
crude  oil  and  natural  gas,  he  said  I  would  help  reduce  psts  and  dis-  ness,”  Mr.  Ranahan  expected 
incentive  for  long-term  cxplor-  ®oo*'ago  the  building  ot  more  this  would  be  compensated  for, 
ation  and  for  the  efficient  pro- l^y  adding  750,000  tons  to  “in  part  at  least,”  by  the  com- 

ducer  depends  largely  on  the  s  newsprint  capacity.  pany’s  increasing  diversification. 

ducer.  i  -  Although  he  gave  no  details, 

Pointing  out  that  the  oil  andlMIlM  1  Ousrtfir  president  said  the  corn- 

gas  industry  is  operating  underj” pany’s  management  has  been 
a  variety  of  regulations  imposediCarninriC  I  OUfPr  contemplating  entering  into  a 

by  municipal,  provincial  and  fed-  tollllliga  LUWCI  new  field  of  financing, 

eral  governments,  Mr.  Twaits  Montreal  Locomotive  Works  ‘"Tliis  project  has  promising 

called  for  a  reduction  in  the  con-  Ldt.  does  not  expect  to  benefit  possibilities  and  we  hope  to 
flict  between  these  jurisdictions,  until  later  in  the  year  from  the  make  an  announcement  in  the 

-  first  quarter  increase  by  some  next  few  weeks.” 

DIm  1  35  per  cent  of  its  backlog  of  - 

Dig  1ST  Uuarter  unfilled  orders.  r*  Df 

nMn  CAr  Cfseof  Indications  are  that  the  com-  rUmOUS  ilaVerS 

l/lOp  rUI  rraSCr  pany’s  operations  will  result  in  a  ^  ,  F r  I  i 

_  small  loss  for  the  first  three  {jnerUtlOnS  MmOIu 

Earnings  per  common  share  of  months  of  this  year.  Perry  T.  .  ,  •  ,u- 

Fraser  Companies  Ltd  in  the  Egbert,  chairman,  told  the  an-  An  improvement  in  this  year  s 

first  quaYu7of  I%l  lpp^  nual  meeting.  Jrst  quarter  operating  results 

15  cents  from  .33  cents  in  the  indicated  some  improve-  o'®  tn 

corresponding  period  of  last  ment  should  be  obtained  in  the  Yl®  ‘®rpi„ver« 

year  second  quarter,  and  the  balance  shareholders  of  Famous  Players 

The  company’s  profit  for  the  of  the  year  would  depend  on  the  that  the  improve- 

first  three  months  of  1961.  after  extent  to  vvhich  he  economy 

all  charges  amounted  to  $345  167  improved  and  capital  goods  re-  reterren  to  pertainea  only 

dll  LMdiges.  diiiuuiii^  m  rnnntc  HpioinnoH  to  rcsults  from  opeiations,  J.  J. 

-  down  from  $739,912  for  the  quiremcnts  developed.  nrpciHpn.  .pM  ihp 


- !  hK)RANDA  MINES, 

^  I  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
an  interim  dividend  of  Fifty 
Cents  (.50c  I  per  share,  Canadian 
funds,  has  been  declared  by  the 
DISTILLERS  Directors  of  NOR.4NDA  MINES, 

LI.MITED.  payable  June  15th, 
CORPORATION  jijgj  Shareholders  of  record 

SEAGRAMS  LIMITED  ''^loy  15th,  1<*61. 

DIVIDEND  NOTICE  Board. 

,  C.  H.  WINDELER, 

Notice  is  hereby  given  that  a  Spcrdarv 

dividend  of  Ihirty  cents  (JOe)  , 

per  share  in  Canadian  currency  |  Toronto,  Ontario, 
on  the  outstanding  Common  [April  2oth.  1061. 


|Ma^e  Carp.  Net  seagrams  limited  y 
1 1st  Quarter  Off  dividend  notice 

I  On  net  sales  billed  {somewhat 

lower  than  for  corresponding  per-  Notice  is  hereby  given  that  a 
iod  last  year  at  $38,953,938  as  dividend  of  ihirty  cents  t.lOe) 
compared  with  $39,195,996,  Moore  Pe*”  ^h^^e  in  Canadian  currency  j  ' 
Corporation  Ltd.  reports  conso-  me  outstanding  Common 
lidated  net  earnings  for  the  first  ‘ 

shareholders  of  record  a^  j 

092,790,  equal  to  46  cent  sa  shaie  close  of  business  May  25,  1961. 
on  outstanding  common  stock,  | 

from  $3,281,098,  equal  to  50  cents  By  Order  of  the  Board.  j 

a  share.  H.  C.  COX, 

Income  from  operations  was  '  Secretary  ' 

lower  at  $6,314,770  as  compared  Montreal,  ’ 

with  $6,851,315  in  first  quarter  May  1,  1961.  , 

of  1960  and  income  from  invest-  ; 

ments  amounted  to  $103,020  as  Malacca  aaiaicc  iiAAiTcn 

against  $109,783.  MACASSA  MINES  LIMITED  | 

The  small  decreases  in  sales  (n°  Personal  Liability)  | 
and  profits,  interim  Statement  dividend  no.  96  ' 

points  out,  were  due  Aprimarily  Notice  is  hereby  given  that  a 
to  the  lower  general  business  dividend  of  three  (3*  c-ents  a  share, 
...ViipU  tn  iUp  has  been  declared  on  the  issued 

activity  which  prev  ailed  in  the  capital  stock  of  this  company  and  I 

United  tSates  and  Canada.  There  will  be  paid  in  Canadian  funds  on ! 
are  indications  that  business  con-  -June  i5th,  1961  to  shareholders  of;- 
....  .  ,  ,  •  record  as  at  the  close  of  business  ^ 

ditions  will  improve  later  in  the  May  asth.  1961. 


By  Order  of  the  Board. 

H.  C.  cox. 
Secretary 

Montreal, 


MACASSA  MINES  LIMITED  | 

(No  Personal  Liability)  | 

DIVIDEND  NO.  96  ' 

Notice  is  hereby  given  that  a 


KERR-ADDISON 
GOLD  MINES  LIMITED 

INTEUIM  DIVIDEND  No.  102 

NOTICE  IS  HEREBY  GIVEN 
that  an  interim  dividend  of 
twenty  cents  per  share  has  been 
declared  on  the  issued  capital 
stock  of  the  company,  payable 
in  Canadian  funds  on  Thursday, 
June  22nd,  1961.  to  shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  Wednesday.  May  31st, 
1961. 

By  Order  of  the  Board, 

R.  n.  STEWART, 
Secretary. 

Toronto.  Ontario. 

April  23lh.  1961. 


year  and  when  this  occurs  Moore 
sales  and  profits  should  respond 
favourably. 

St.  Lawrence  1st 
Quarter  Sales  Off 


By  Order  of  tlie  Board. 

H.  W.  S'ALTHOUSE, 
Secretary. 

Toronto,  Ontario, 

May  1.  1961. 

EDDY  PAPER  COMPANY 
LIMITED 

NOTICE  OF  DIVIDENDS 


,  r  „  Notice  is  hereby  given  that  the  I 

Net  sales  of  St.  Lawrence  Corp.  Board  of  Directors  has  declared  I 
Ltd.  for  the  first  quarter  of  this 

-I,....,..  June  15.  il961,  to  shareholders  of 
year,  interim  statement  shows,  record  at  the  close  of  business  on  I 
amounted  to  $24,167,614,  off  slight-  Mav  26,  i96i.  i 

ly  from  $24,501,038  in  the  cor- i-  ^  quarterly  dividend  of  tw^ 

•'  _ Z  •  J  f  I  4  five  (2j)  cents  per  snare  on  inc 

responding  period  of  last  year.  outstanding  cumulative  conver* 
Shipments  of  all  pulp  and  paper  ttble  non-callable  Class  "A  ’I 
products,  excluding  those  of  the  l^^li'^fh^capTarst^ck  t  Iwi 
subsidiary,  Hinde  &  Dauch  Ltd.,  company:  and  i 

decreased  by  1,537  tons  from  the  2.  subject  to  the  issuance  of  sup-i 
1960  first  quarter  to  125,980  tons.  ?Sg*®S'v.iaw"Numbl?  r“rr 
Working  capital  at  March  31  teen  .subdividing  each  of  the 

amounted  to  $50,856,067  compared  -mm^on  ^sharea^without^nominal 
with  figure  at  end  of  1960  of  mto  three  (31  common  shares 

$37,118,412.  The  increase  reflected  without  nominal  or  par  value,  a 
a  reduction  in  bank  loans  and  ^n''‘‘^lac1i  °of^'u?r  ouutanTng 
overdrafts  to  $78,832  from  $10,256,  common  shares  without  nominal 
261  dollars  o®’’  value  of  the  capital  stock 

,  of  the  Company  as  so  sub- 

Net  income  for  the  quarter,  as  divided.  i 

reported  at  the  annual  meeting  c.  G  BANGHART.j 

of  the  company  last  week,  secretary, 

amounted  to  $1,108,708,  or  21  cents  j  l 

a  share  on  the  common  stock  _ _ ’  _ | 

after  preferred  dividends.  This  rocAT  WECT  rriAi 
compares  with  $1,349,329,  or  26  wtai  tUAL  ^ 

cents  a  share,  for  the  first  quarter  tOMrANT,  LifviliBLi  j 
of  1960.  niVIDEND  NOTICE 


ALUMINIUM  LIMITED 

DIVIDEND  NOTICE 

I  On  April  28,  1961,  o  quorferly 
I  dividend  ef  15  cents  per  shore  in 
^  U.S.  currency  was  declared  on  the  no 
I  por  value  shares  of  this  Company, 
j  payable  June  5,  1961  to  share- 
;  holders  of  record  at  the  close  of 
business  Moy  8,  1961. 


plementary  letters  njatent  con- ; 
firming  By-law  Number  Four¬ 
teen  .subdividing  each  of  the 
common  shares  without  nominal 
or  par  value  of  the  Company 
into  three  (31  common  shares 
without  nominal  or  par  value,  a 
dividend  of  fifteen  (lot  cents 
on  each  of  tlie  outstanding 
common  shares  without  nominal 
or  par  value  of  the  capital  stock 
of  the  Company  as  so  sub¬ 
divided.  I 

C.  G  BANGHART.j 


'aucam  ^ 


JAMES  A.  DULLEA 
Secretary 

Montreal 
April  28,  1967 


Gen'l  Steel  Wares 


rements  develooed  results  from  operations.  J.  J. 

first  quarter  of  1960  I  "Th®  presently  strong  working  Fitzgibbons,  president,  toid  the, 

Iirsi  quariei  01  lawi.  •'  f  ®  annual  meeting  a  profit  of  $73,138, 

As  a  r®so't.  ®f  the  slowdown  .  ^  ^  mpans  we  will  be^able  investments,  had  been 

in  general  business  activity,  ope-  however,  means  we  will  be  able  :  ,  j  j  ineome  for  the 

rations  were  reduced  at  the  com-  to  take  iriimediate  advantage  of  iggn 

pany’s  Madawaska,  Maine,  and  opportunities  that  do  arise.”  .qco  fj-cf  nuarter  of  the 

Mmunston,  N.B..  mills  Aubrey  The  contract  recenUy  awarded  g  had  ended  on  April  2. 
Crabtree,  chairman  and  presi-  MLW  by  the  Toronto  Transit  jhe  period  was 

dent,  told  the  annual  meeting.  Commission  for  the  manufacture  *593518  p,.  33  cents  a  share 
The  first  mill  manufactures  of  36  rapid  transit  cars,  was  p'or  all  of  1960,  the  company’s 
papers  from  bleached  chemical  pointed  out  as  having  resulted  income  amounted  to  $18.57- 
fibres,  while  the  second  one  pro-  from  the  company’s  active  in-  351  or  $1.07  per  share.  This  in¬ 
duces  paperboard.  ve.stigation  of  new  product  lines,  eluded  12  cents  a  share  in  profits 

Also  on  a  reduced  basis  during  Another  new  development  noted  from  fixed  assets  and  marketable 
the  first  quarter  of  this  year  by  Mr.  Egbert  is  the  understand-  securities, 
was  the  company's  woodpulping  of  a  5-year  program  for  Qn  the  basis  of  operations  in 
mill  at  Atholville,  but  the  mills  Atomic  Energy  of  Canada  Ltd.,  the  first  15  weeks  of  this  year, 
manufacturing  groundwood  spe-  to  study  heat  transfer  problems.  Mr,  Fitzgibbons  expects  his  com- 
cialty  papers  and  unbleached  This  participation  is  expected  to  pany  will  do  “as  well  as.  or  bet- 
kraft  operated  at  normal  capa-  help  MLW  improve  its  ability  ter  than,  it  did  in  1960.” 
city.  to  supply  equipment  for  nuclear  Expressing  satisfaction  with 

The  decline  in  demand,  more  power  projects.  the  acceptance  of  the  company’s 

exacting  specifications,  smaller  “We  also  intend  to  manufac-  Pay-TV  enterprise  in  Etobicoke, 
orders,  and  the  reduction  in  the  ture  in  our  own  shops  more  and  he  said  a  new  and  cheaper  coin 
prices  for  woodpulp  were  said  more  of  the  components  which  go  box  was  being  developed  by  Chi- 
to  have  materially  affected  earn-  info  our  products  to  increase  cago  suppliers  which  could  ma- 
ings  in  the  pcriixi  under  consi-  our  contribution  to.  £|nd  profits  terially  affect  the  operating  re¬ 
deration.  from,  end  product  sales.”  suits  of  this  undertaking. 


B.C.  Telephone  .1  M  and  O  Paper  2.4 


Bruck  Mills 
RuJolo  Gold 
Campbell  R  I.. 
•  '.C.  Eleotrie 
Can.  Husky 
Can.  Pelrolina 
Cant’I  Del  Rio 
Cent.  Patricia 


7  .Mont.  Loco.  2 

9  Moore  Corp.  2 

9  .Mt.  Royal  Rice  .7 

.1  Noranda  Mines  H 

9-10  N.  Coldstream  9 

4  North  Rankin  9 

9  N.,9.  Fund  7 

9  Oue.  Power  2 


Cmnb.  E’prises  .i  Oue.  Telephone 

Consol'd  MAS  S  A.  \'.  Roe 

Consol'd  Paper  2  Royal  Bank 

Crush  InternatT  4' Royal  Insce 


Dickenson  M. 
Dome  Mines 


S  Royalite  Oil 
9  Saguenay  Pow. 


Dorn.  Elec’home  5!St.  Law.  Corp. 


'Kddy  Paper 
Faraday  Uran. 
Fam.  Players 
Fraser  Bros. 

A.  J.  Freiman 
Gatineau  Pow. 


3  Shawinigan 
9' Sigma  Mines 
2' Simpson’s  Acc. 
2:Southam  Co. 
SlSTTILCO 
2|Supertest  Pet. 


Gqn,  St.  Wares  2'Trad.  Finance  2-3 

Giuinar  M.  9  Tr.  Mountain  S 

H»ne  OU  7  Triad  OU  9 

Imperial  Oil  2'United  Keno  10 

Imp’l  Tobacco  7  United  Oil  7 

Ini’l  Accept.  2  W.  Decalta  9 

Inland  Nafl  Gas  3  Western  Assce  .‘i 

Invest.  Found’n  3  Geo.  Weston  3 

Lupiration  11.  9, Woodward  Stores  2 


The  severe  sleet  storm  which 
struck  part  of  the  area  served 
:by  Gatineau  Power  Co.,  late  in 
February  caused  damage  esti¬ 
mated  at  $350,000  to  the  com- 
1  pany’s  facilities,  G.  Gordon  Gale, 
[president,  told  shareholders  at 
annual  meeting  in  Hull,  Que. 

He  described  the  storm  as  the 
worst  the  company  ever  exper¬ 
ienced  and  repairs  and  renewals 
of  equipment  are  still  continuing. 
The  areas  most  affected  wftre 
the  Vaudreuil,  Lachute,  St.  Jer¬ 
ome  and  Rawdon  divisions,  all 
near  Montreal. 

Mr.  Gale  said  negotiations  with 
New  Brunswick  Power  Commis¬ 
sion  regarding  the  expropriation 
of  its  New  Brunswick  proper¬ 
ties  are  continuing,  but  a  final 
settlement  is  not  in  sight. 


261  dollars.  o':  Ofr  value  of  the  capital  stock  NOVA  SCOTIA  LIGHT 

Net  income  for  the  quarter,  as  divide!  ®“^i  AND  POWER  COMPANY, 

reported  at  the  annual  meeting  c.  G  BANGHART.j  LIMITED 

of  the  company  last  week,  „  secretary. 

amounted  to  $1,108,708,  or  21  cents  I  PREFERENCE  DIVIDEND 

a  share  on  the  common  stock  _ _ ’  _ | 

after  preferred  dividends.  This  rocAT  WECT  rOAl  i  Notice  is  hereby  given  of  the 
compares  with  $1,349,329,  or  26  [declaration  of  dividends  of  one 

cents  a  share,  for  the  first  quarter  COMPANY,  LIMITED  jand  one  quarter  per  cent  (1'4%* 
of  1960.  DIVIDEND  NOTICE  Pi’cf®*'®**®®  Stock  and 

- 1 -  I  one  and  onc-eighth  per  cent 

/'am'I  Ulai^AP  Notice  is  hereby  given  that  aiuiH'.i)  on  the  1‘2%  Preference 

UCii  I  0T6cl  WalGS  [dividend  of  twelve  and  one-half  stock  and  one  tx’r  cent  (1%*  on 

A  I  r  !•  il2'z*  cents  per  share  on  the. the  4^n  Preference  Stock  of  the 

03l6S  CXpflnding  outstanding  Class  “A”  sharesiCompany,  lor  the  quarter  ending 

TORONTO  _  Sales  of  General  31.  1961. 

Sipei  Wares  I  tH  in  Anril  are  1961,  to  shareholders  of  The  above  Dividends  will  be 

showing  a  marked  improvement  ■'ecord  at  tjie  close  of  business  paid  June  i  1961.  to  slweholders 
over  immediate  previous  months.  29th,  1961.  of  recordat  the  close  of  business 

S.  J.  Randall,  president,  told  By  Order  of  the  Board.  ^  *■  ; 

shareholders  at  annual  meeting.  „  ,  By  Oroer  of  the  Board. 

The  expected  sales  upturn  in  MATHIE,  L.  .\.  LeBLANC. 

the  first  quarter,  president  said.  Secretary-Treasurer.  secretary. 

was  slow  to  materialize  but  sales  Brandon.  Manitoba.  Anril 1961’ 

began  to  show  some  signs  of  im-  _ _  -u- 

provement  in  March. 

When  April  figures  arc  avail-  U/noriwarH  » 

able.  Mr  Randall  states,  it  is  WOOUWarU  JlUre^ 


By  Order  of  the  Board. 

E.  A.  LeBL.ANC, 
Secretary. 

Halifax.  N'.S., 

.April  26.  1%!.  _ 


res  »  U"  af SiEarnings  Shaded 

and  some  divisions  will  show  -  1  f 

a  considerable  improvement  over  Woodward  Stores  (1947*  Ltd.  Dividend  Notice 

the  same  month  last  year.  reports  net  earnings  of  company  ^ 

In  concert  with  the  general  and  subsidiaries  of  $3,200,223,  is  her^y  given  >h^  a 

economy,  expectations  are  that  equal  to  $1.06  a  share  on  com-  Dividend  of  twerty  cents  (Me* 
first  half  will  be  the  company’s  bined  ".4”  and  “B”  stocks  out-  P®'"  share  on  the  outstanding 
’’roughest”  half  of  the  year.  Ma-  standing,  for  the  fiscal  year  ended  ,  ^"^res  of  Sinipso^, 

jor  problem  is  described  as  mov-  January  31st  1961.  Bimit^  has  b®®n  declared  pay¬ 
ing  appliances,  particularly  in  This  compares  with  earnings  of  3^^®  ° 

the  face  of  “needless  price  cut-  $3,203,652  in  the  previous  year.  record  at  t^  close  of  business 
ing  in  the  industry.”  Sales  totalled  $121,968,106,  up  o"  ^961. 

- -  from  $116,504,164  in  fiscal  period  By  Order  of  the  Board. 

STEINBERG'S  LTD.  ! 

Steinberg's  Limited  advises  that  200  -i  i  ,  .u  K.  W:  KERNAGH.4N, 

‘A*  ihares  have  been  issued  pur*  Working  capudl  fit  uie  year*  Sprrptnrv 

suant  to  incentive  options  in  favour  of  at  $30,504,009,  Up  from 

Lra%*'rta?erissued'7nd"outSt7n”!'n^  $24,873,366  as  of  January  31.  I960.  ; Toronto,  April  26,  1961. 


Dividend  Notice 


NOTICE  is  hereby  given  that  a 


Tlie'^nancial  Ifmes 


$15  Million  Issue  Higher  Dividend 
Simpsons  Accept.  George  Weston 


DMIA  President' 


Offering  is  being  made  of  an  PRONTO:  Announcement  was 

issue  of  *15  million  Simpson’s  ^  of 

Acceptance  Co.  Ltd.  6%  secured  shareholders  of  George  Weston 
series  “B’*  debentures.  Offered  hold  here  m  conjunction 
at  100  and  interest  by  Wood, 

Gundy  &  Co.  Ltd.  debentures  will 

mature  May  15,  1981  and  will  be  ^ho  dividend  on  both  class  ‘  A 
non-redeemable  on  or  before  May  and  class  “B”  stocks  following 
15.  1973,  except  in  certain  cir-  the  3  for  1  split  in  the  stocks 
cumstances.  which  was  approved  by  share- 

Simpson’s  Acceptance  Co.  Ltd.  holders  at  the  meeting, 
is  a  wholly  owned  subsidiary  of  The  annual  dividend  rate  on 
Simpsons,  Limited  and  purchases  both  classes  of  stock  following 
all  the  customers’  instalment  the  split  will  be  30  cents  a  year, 
accounts  receivable  which  arise  This  is  equivalent  to  90  cents 
in  the  ordinary  course  of  business  on  the  old  stock  on  which  the 
of  the  operating  subsidiaries  of  rate  was  70  cents  yearly. 

Simpsons,  Limited.  The  split,  it  was  pointed  by,  „  ..  , 

The  organization  headed  by  George  C.  Mitchell,  president,  “•  R'  MACDON.ALD,  President, 
Simpsons.  Limited  is  one  of  the  will  result  in  4,231,602  class  “A”  Confederation  Life  Asswiation, 
largest  department  store  busi- shares  outstanding  of  9,750,000  Presi- 

nesses  in  Canada  with  stores  in  authorized,  and  4,115,386  class  Dominion  Mortgage 

Toronto,  Montreal,  Halifax,  Lon-  “B”  shares  outstanding  of  7,200,-  Investments  Association  at 
don  and  Regina.  Over  the  eight  000  authorized,  its  Annual  Meeting  held  in  Strat- 

fiscal  years  ended  January  4,  Earnings  of  George  Weston’s  lord  on  Wednesday.  May  3. 

1961  net  sales  of  the  Simpson’s  first  quarter  this  year,  presid- 

organization  have  risen  from  $115  ent  stated,  exceeded  all  previous  INVESTMENT  COMPANIES 
millions  to  over  $158  miUions  or  first  quarters  in  the  company’s  ,s„pp„,d  by  MeC«.ir  Br»..  *  c.  ud.) 
over  .38.6%  while  net  earnings  history.  Directors,  he  said,  were  <ri«,in,  qa.t.ti.n..  m.t  j,  mu  I 

over  the  same  period  have  in-  optimistic  about  1961  as  a  whole,  niv.  paid  ' 

creased  from  *2.771,561  to  $4,452,- which  “will  be  another  great  1359  (cental  Bid  Asked  | 

678  or  over  60.6%.  year.’’  •Afniiaiei  vund  .  22(3s>  ss.iass.s.i 

For  the  year  ended  January - - - American  Grmvtn,  i»  3.01  9.S2 

4,  1961,  instalment  sales  accoun- account.  Instalment  sales  cover  Sm’inv^si.' Fund  'lil  ^.to  w.m 

ted  for  24.5%  of  the  total  and  at  all  types  of  merchandise  sold  and  Champion  ji  .1.87  a. 45 

that  date  there  were  $42,723,524  services  rendered  by  the  organi-  '  .i’',  9  7.1  io« 

of  customers’  accounts  receivable  zation  and  customers  are  widely  '  10  extra 

outstanding  in  257,561  accounts,  diversified  as  to  occupation  and  t>om.  Dividend  ..  .12.2  3.2.1  3.60 

with  an  average  of  $166  per  levels  of  income.  Compound  lo.oa  in.« 


Inland  Nat’l  Gas  ^2.5  Million  Issue  New  Miin’l  Bond  Issues' 
Plans  Financing  debentures 

M  tuno  M  _  City  o(  Drummondville  has  awarded 

This  year’s  unusually  mild  Win-  offering  is  being  made  by  b  £S".'~G^ird«r 

ter  in  the  interior  of  British  group  headed  by  W.  C.  Pitfield  &  Ltd.  and  i.a  .Maison  Bienvenu,  Ltea  an 
Columbia  is  not  expected  (0  pre-  Co.  Ltd.  of  an  issue  of  $2.5  mil-  p*<- 

vent  an  improvement  in  the  ijon  of  6'2%  sinking  fund  deben-  98.559  for  $274,000  of*i9£-7*]**pd 

profits  of  Inland  Natural  Gas  Co.  (ures  series  ‘.A’  of  ,1.  Freiman  is^'te’Ooo  of  fi'»  of  i972-8i.  on  this  bast. 
Ltd.  shareholders  were  told  an-  Limited  at  100  and  accrued  inter- tr^7nT‘"Bi<l3iig^"'?frr 
nual  meeting.  est.  The  scries  A  debentures  will  line  iwuc.  with  a  toui  of  9  Wda  beitu 

Although  continuation  of  un-  be  dated  May  15,  1961,  will  ma- 
seasonal  weather  could  limit  its  lure  May  15,  1981  and  arc  non-  _  "  _ 

advance.  J.  ^  McMahon  pre^- for  ten  years  for  anyi  s,ho«i  cnmmL„i«ner,  io.  ’  st.  Ei«.r 
dent,  estimated  that  inlands  net  refunding  operation  costing  the  do  i,avai.  oueboc,  have  awarded  lo  bcii. 
income  for  the  fiscal  year  ending  company  less  than  6':%  interest  ^  C”:;,  *"  «f 

liiriA  *30  IQfil  would  he  around  »28.i,ooo  lon-year  5(4*5t7-6  per  cent  serial 

June  30,  1961,  WOUia  oe  arouna  ppp  annum.  Idohenturcs  at  a  price  of  98.684  for  $139.- 

$1  million — up  from  $559,089,  or  Freiman,  Limited  is  "f  of  i962-6.i:  $.13,500  oi  iM/a’a  of 

13  cents  a  share  in  the  preceding  family  directed  organization  i^,‘'„e7'l.o^?’riirrowin"!t  \o”th?’com: 
fiscal  year.  which  operates  the  largest  dc-  mission  is  5.99.1  per  rent.  Provincial 

For  the  12  months  ended  partment  store  business  in  the  fo'^nment  i.s  giving  a  grant  of  $i65j«» 

December  31,  1960,  Inland  report- (.jty  Qf  Ottawa.  It  was  incorporat- 1  _  ' 

ed  a  net  income  of  $790,742,  equal  1921  to  take  over  and  conti-j  .sr  cithbert  s.c. 

to  42  cents  a  common  share.  pue  the  retail  dry  goods  business!  .scho„i  commis.sioner5  for  st.  cuthbeH. 

For  the  three  months  ended  established  in  1900  by  the  late  A  l^ucbei.  have  awarded  to  nurocher,  Rod- 
March  31.  1961,  Mr  McMahOT  j.  Freiman.  It  has  grown  stead- L”"of^a'^n:d,*'a;^.««^ 
said  revenues  would  show  a*gooa  jiy  over  the  years  and  now  ranks  ^  per  cent  serial  debentures 

improvement  over  those  for  the  35  ppp  of  the  larger  department  o7  s-v*^" 

like  period  of  last  year.  store  operations  in  Canada,  hav-  bn  this  basis  net  cost  of  hoiTou'injt  to 

Mr.  McMshon  snnounced  the  g  majn  store  in  downtown  eommwsion  i.<  5.594  per  rent,  pftv 
company  will  issue  $3  million  in  Ottawa  and  a  modern  branch  in!;95;^«.,f^„7,'Srl„r„ 

lirst  mortgage  bonds  this  spring,  jbe  west  end  suburban  district.  \  - 

Proceeds  will  be  used  to  retire  jbe  proceeds  to  the  company  i  tubs  '*f  laval  west 
bank  loans  and  improve  Inland’s  jj-om  the  sale  of  the  series  Ai  '-aiai  west,  ouebrr.  has 

working  capital  position  Debentures  will  be  used  to  repay  rs™7'„?  $M..iS?*f;n.yca?:  ^ 

The  new  issue  is  to  oe  nanaieo  bank  loan  incurred  lo  purchase  debentures  at  a  price  of  96.1.1  tor 
by  Dominion  Securities.  Price  ^pal  estate  in  downtown  Ottawa  ^ 

and  yield  arc  to  be  determined  by  the  acquisition  of  a  new  borrmving  is  the  municipality  It  e.tiW 

market  conditions  at  the  time  ol  east-end  shopping  centre  site; 
the  offering.  balance  will  he  used  to  reduce  | 

,  ~  TT.  indebtedness  pend- 

Inv,  POUnClQilOn  '"S  expenditure  lor  store  improve-  awarded  m  Banque  tanadienne  .Nationale 

.  t  11  ments  and  warehousing  additions  '"v  •  iwue  of 

Asset  Value  Up  in  furtherance  of  the  company’s  ^elTt'«,rar’rpVicj''of%!^;3ro;SroJ^ 

wo.m/iofion  n8  ro.  develooment  nrocramme.  "f  .v  j  s  of  1362.71  and  $:i2,oihi  of  6't  of 


May 

Review 


•Affiliatel  Vund  . 
American  Grmvth. 
CanaFund  . 


22(35>  $  8.28  $  8.95 

18  9.01  9.82 

25  49.93  42.98 

38  9.70  aO.64 

•JI  5.87  f.45 

29  8.52  9.45 

32’ j  9,75  10.65 


CONVERTIBLE  PREFERRED  SHARES 

(Data  supplied  br  Kippen  Se  Company  Inc.) 


Name  of  Company: 


nw. 

Price  Bate  Tield 


f.'nn?ersioB  PrWilffo 
Per  Preferred  Share 


t  $  ^0  % 

Algfwna  C.  dr  H.B.  Hy.  .'>4.00  .1,00  .5.7  .3  common  shy.  to  Mar.  3953^  17.50 

Bail.  Sel.  1st  S.  x  19.50  3.25  6.5  2  class  A  shares  by  payment  of 


Bail  Sel  2nd  S.  x  22.7.1 
Can.  Iron  Found.  8J.0(i 


$8  up  to  Dec.  1,  1961  . 

22.75  3.4334  5,2  13-30  class  A  shares  by  pa.v- 

ment  of  $2.60  up  to  June  3  62- 
81.00  4.2-5  5  .3  3  common  shs.  by  payment  of 

$27.50  up  to  April  16.  1963  . 


Dom,  Compound  37.15 
Do.  <  non-resid't)  .32.38 
Dominion  Equity  .52 
Rr.ec.  Fd.  of  C.  '58 
First  Oil  4  Gas  . 

Grouped  Income  ,  23.7 
Approx.  Grouped  Accum  .  .. 

Market  of  Growth  Oil  4  Gas 
Common  Investors  Mutual  .  3.3 
Shares  Investors  Growth  .  lo’j 
S  Leverage  Fd.  of  C.  10 
If  17.50  Invest.  Tr.  40(12< 

■yf  Mut.  Accum.  Fund  23. 87’* 

JI  Mutual  Bonds 

Mut.  Income  Fund  25,15 
’  8  30  J'^orth  .Amer.  Fund  20 

Savings  4-  Invest  .  18' a 

J4J  yj  Superviser  Amo?  .  32 


9.2.3  9.60 

30.08  10.48 
9.97  10.37 
15.45  16.78 
5.34  5.40 

4.45  4.86 

.3,75  4.10 

.5.85  5.40 

8.(H>  8.41 

12.,35  13.43 
5.58  7.27 

7.73  8.47 

34.70  16.07 
8.55  9.46 

5.57  5.88 

5.44  5.95 

lO.Vt  10.97 
.5.59  5.22 


International  Utilities  45.,50  2.oo*  4.4  1  common  ah.  to  Dec.  1,  lOMi*  43!oo  GroANth 


Inv.  Foundation  Ltd.  ,52.00 
.lockey  Club  S.  'A*  5^/»  10.25 
Jockey  Cl.  S.  ‘B*  10.00 


3.00  5.8  Into  1  common  sh. 


2  common  shs.  to  Jan.  15,  196.5  3.40 
2  common  shs.  to  Jan.  15.  1965  3  40 


Massey-Ferguson  4’/2'"»»  311.00  4. .50  4.0  ft  common  ahs.  to  Mar.  1,  3962  i  14.00 

Massey-Ferguson  309,00  5. .50  4.9  6  common  ahs.  by  payment  of 

^  $5  up  to  June  15.  1962  ,  14.00 

Nat.  D:’iig  dr  Chem.  1.5.00  n.so  3.7  Into  1  common  share  14.50 

Nor.  Ontario  Nat.  Gas  59.00  3.00  4  3  3’a  common  shs.  on  or  before 

^  April  1,  1965r  ...  .  38.00 

The  Overland  Express  8.50  0.50  5.8  Share  for  share  .  .  4.50 

A.  V.  Roe  534'“"  1st  S.  79.2.5  .5.75 


•WeIJin.;.  Fd.  Inc  45i48)  15.19  15 

*V.S.  funds. 

••  Dividends  reinvested, 
f  )  Capital  Gains  Distribution. 
•••Ad.1usled  for  2-for-l  split  in  1960. 


.5  common  ahs.  to  Sept.  12*  1%!^  5, no  i 


Tr  Prairie  Pipe  Lines  62.00  3.00  4.8  3  common  shs.  b.v  pavment  of 

$7  up  to  Feb.  1,  1964  .  19.75 

*  In  U.S.  dollars. 

t  Thereafter  imto  a  lesser  number  of  common  shares. 

t  Thereafter  into  the  same  number  of  shares  by  a  larger  payment  of  dollars 


PUT  &  CALL  STOCK  OPTIONS 

(Kippeii  if  Co.  Inr.) 

(Closing  quotations.  May  1,  1951)  , 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES: 

Fill.  Ind.  Comb.  Banks  Papers 

•Ipril  2.1  146.1  .110.4  235.6  64.01  460.1 

.April  26  .  147.0  110.1  255.6  M.20  4.56.1 

April  27  .  14S.:>  110.4  256.1  66.47  4.57.0 

April  26  .  146.1  111.0  256.7  65.46  4.56.6 

May  1  .  146.5  112.1  257  7  65.U  4.51.9 

May  2  .  147.2  112.1  257.1  65.75  4.56.6 

rihange  for  week  ..  l.l  ,1.7  1.5  ■  n.fri  -  -5.5 

1961  High .  149.1  112.1  257.7  65.7.5  482.5 

1961  Low*  .  141. 6  276.1  2.12.1  60  15  444.7 

lOBONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M.  WO. 


April  2.5  .  .566.94  81.17  187.12 

April  36  .570.25  83..16  188.77 

April  27  .  S74.1I  81.21  188.98 

April  28  .  576.00  61.11  189.25 

May  1  .  .578.11  82.85  189..11 

May  2  .  581.88  82.80  192.17 

Change  for  week  ..  -14.91  -  0.17  5.05 

1961  High  .  581.88  97..15  192.17 

1961  Low  .  .524.1,1  81.25  161.41 

NEW  TORK  STOCK  EXCHANGE:  <Dsw  Jencs) 

—INDUSTRIALS - 

High  Low  Closs 

April  2.5  --T-t-arr-  686.72  672..59  681.09 

April  26  ....MefR.,..  688.98  678.94  682.18 

April  27  ..Meeee«e->  <>86.82  673.78  679.54 

April  28  .  683.96  673,34  678.71 

May  1  . . .  683.17  672.98  677.05 

May  2  .  685.14  674,68  682.14 

Change  for  week  ,.  — 1..1S  42.09  —0.75 

1961  High  .  696.72  . . . 

1961  Low  . .  610.23  . 


High 

April  25  111.89 

-April  26  112.51 

.April  27  112.4r> 

AiM3l  23  .  112.42 

May  1  .  112.25 

May  2  .  112.20 

Chan;;e  for  veek  ..  0.31 

1961  High  . .  112.a3 


Premiums  90-da.v  call  offerin.;*  per 
•  100  shares  at  current  market  prices. 

”  Alberta  Ga.«  Tr  260  Lake!.  Nai  Gas 

.AIU  Nat  Gas  190  M.  Loeb  200 

Volume  Aluminium  300  Madsen  R.  Lake  40 
.347,000  Allan  Coast  Cop  23;Maritimcv  22 

643.000  Bailey  Selb.  A  115  Merrill  Island  25 
.399.000  Bralorne  8.3  Mid  W.  Inland  G  4.3 

647.000  B.A.  Oil  27.5  N.  Ont.  Nat.  Gas  200 

(>41,000  Bruns  M  d-  S  4.>Opemi.ska  9.3 

675.000  Campbell  Chtb  lOOOsha.  Wholesale  230 

.  Cdn.  Celanese  27.5  Pacific  Pete  l.SO 

......  Cdn.  Delhi  85, Provo  Gas  37 

.  Cdn.  Export  Gas  30  Our.  Nat  Gae  125 

Cdn.  Huskey  Oil  85  A.  V.  Roe  75 

Volume  *■’  S  220  Royalite  Oils  125 

2.412,000  Chopper  Rand  25  Salada  Shirriff  200 
^^325*000  U^oison  Mlne.s  113, San  Antonio  4.3 

.3  019I000  T  dv  Chem  180;Seven  Art.s  3.50 


Our  May  “Review”  features  articles  on 
two  of  Canada’s  foremost  merchandising 
companies,  Simpsons,  Limited  and  George 
Weston  Limited. 

Simpsons,  Limited  is  one  of  the  largest 
department  store  operations  in  Canada 
and  participates  equally  in  the  ownership 
of  the  rapidly  expanding  Simpsons-Sears 
Limited  w  ith  Sears,  Roebuck  and  Co. 
George  Weston  Limited  is  a  leader  in  the 
production  and  distribution  of  a  wide  varie- 
ty  of  fine  food  products  on  this  continent. 
With  its  interests  in  LoblaAv  Groceterias 
Co.,  Ltd.  it  controls  one  of  Canada’s  lead¬ 
ing  food  chains  which  in  turn  has  a  sub¬ 
stantial  interest  in  National  Tea  Co.  in  the 
T'nited  States. 

The  “Security  List”  contains  a  represen¬ 
tative  selection  of  Government  and 
Corporation  securities  suitable  for 
current  investment, 

A  copy  of  our  Review  and  Securities  List 
will  be  forwarded  upon  request. 


AVood,  Gundy  &  Company 

- -  1 

Toronta  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitdiener 
Regina  Edmonton  Calgarr  Victoria 
London,  Eng.  Kew  York 


THE  TREND  of  the 
STOCK  MARKET 


XT.  ,IFA\  VIANNEV 


,  ~  TT.  '"debtcxlness  pend-  Oenr*  i^V.  g„eh.r'.  hx, 

Inv,  roundaiion  '"S  expenditure  lor  store  improve-  awaidPd  lo  Banqu.  tanadienn.  -National. 

,  .  1 1  ments  and  warehousing  additions  'i'' •  on  iwu'  »< 

Asset  Value  Up  in  furtherance  of  the  company’s  ^olT;«:;rar’rpVicj''or%S^;3ro;Sr^ 

I  .Foundation  Ltd  re-  development  programme.  nr^..v,  oj^  i%7.7i^^..nd 

ports  the  liquidating  value  of  tne  ^  mwing  in  Ih*  munirlpalily  is  6 1)898  per 

common  shares  as  at  March  31,  ^ount'  Roval  RiCe 

1961  amounting  to  $49.65  Per  a  i  c  1*^  i  - 

.share  as  against  $45.22  at  March  Plans  q- I  bpllt  I  st.  ,ifa\  viannev 

31,  1960.  Shareholders  of  Mount  Royal  5'- *  flu"- 

9k »  1  j  «Un  antiAff  T  ij  *11  1-  I  _i  »  bet.  h-^s  <iw3i(|pd  in  .1,  E.  Ldflemme. 

Market  value  of  the  invest*  nice  Mills  Lt(i.  will  be  asked  lo  licp  an  issur  of  sjj.chh)  ten-year.  6  per 

ment  trust’s  securities  at  March  approve  at  a  special  meeting,  rrm  serial  dcbeniums  at  a  prirc  of  97.06. 

31.  1961  was  $4  415.268  com-  ^ale  of  which  has  not  yet  been  Z  m\micTp:V  lU™; 

pared  with  $4,18j,12.)  a  year  earl-  fixed,  a  4  for  1  subdivision  of-  - 

io*'-  .  common  shares  of  company.  ,  (.ranbv  s.c. 

Net  earnings  of  the  fiscal  year  gpjjf  jf,  .share.s,  it  i.s  pointed  1  .s,hiKii  c'ommis.sionrr.'ii  for  rjty  r( 
ended  Alarch  ni«  1961  arnounted  propo.scd  bv  direc*  Duebrr,  have  awarded  m  a 

to  $211,244.  compared  with  $223,-  ,0^;  io  provide  ”a  larger  and  Lro'^''‘MrnL;a,i";. 

3(9  a  year  earlier.  Atler  pre*  general  distribution  in  the  ud.  and  Graham,  Arnutrons. 

ferred  dividends,  net  was  equal  jn,e,.psi  of  shareholders.”  K^v^or.’''-,-,  fvJTr 

to  $2.16  per  share  on  the  com-  Dividend  payments  on  the  pre-juehoniure.s  at  a  price  of  98.099  fm 

mon  stock  in  the  late.st  year'  einr-L  wnro  i-rrmtlv  of  5«4^  of  1962-71  and  $461.onn 

appinsl  a  vear  earlier  ^ j  'CCcmi.A  in 

again.st  st.Ji  a  year  eariiei.  creased  to  $1.60  a  share  yearly  m.si  ,>i  hon-mving  in  uia  pnmmi,sinn 

Preferred  slock  dividends  total-  «1  Rpcnlt  of  the  solit  would:''  P*’'’  Provincial  govcrnmrm 

led  $60  210  against  $61,434.  Com-  Zidend  of  4011^,=^'"’-'  " 

m^on  steek  divid^ends  weie  iin-  |,p  pgjd  on  the  new  - 

changed  at  $168,999  i$2.40  per  hpi.i.  s.r.  » 

share).  Total  dividend  '’e<l>']re-  .pi,p,,p  3,.^  n,,  pa,.]  scn.M.i  commis-sioncr..  lor  city  of  huii. 

mentS  were  $228,210  acainst  $229,*  ,  .  . _ 1  -  Ouebev.  have  awarded  lo  a  s^ndic^t# 

common  shares  outstanding  of|rompoFed  of  Banque  C'anadienne  Nation- 
75,000  authorized.  Belanxer.  Inc.;  Credit-guebec.  Inc.; 


ments  were  $228,210  against  $229,- 

I434. 


Iwenly.ycar,  r)'4..V’4  per  cent  serial 
debentures  at  a  price  of  98.099  foi 
$1,076,000  4>f  5«4*s  of  1962-71  and  $461,000 
of  of  1972-81.  On  this  ba}d.«i  net 


!  A/r  A  ■DT7‘17'T^  I  _  75.000  authorized. 

^•’1  I  q  pv  1  |w|  /-%  Iw  ■'j  I  Mattcau  A  fils.  Enrg. ;  and  Morgan. 

«  ^  A  \Eddv  To  Pav  More  SrK,o‘,w!!n"y™car''‘5^-"6  ^Tec:: 

25  Tj  r  l-x  CL  Traders  Finance  Up 

Ai  -  r\\l  AA  'M/7  fAJCf'l  tin  \nlit  \hnYOQ  McLeod.  5’oun2.  Weir  &•  Co.  of  «'>■  <>f  i%9-8i.  on  ihi.s  ban.  net 

260*  '  '  •'JLPY  VOfr  >/«  U/llll  UliUiKO  as  ligr-al  acpniq  for  Traders  cnmmik,.i«nr 

95  Cl _ M  ‘  agents  lOI  iraaeis  j,  p^vincial  govern- 

23n  ...  OIIAWA;  —  &narenoiaers  oi  pmance  Corp.  Ltd.,  announces  mem  i..  giving  a  grant  «f  $764,695.70 

i.v)  The  slump  in  prices  in  New  metals  did  well  on  both  ex-  jKddy  Paper  Co.  Ltd.  were  told,  an  increase  in  the  rates  of  in-  _ 

York  in  recent,  days  did  not  changes.  The  steel  stocks,  led  at  a  .special  meeting  here,  at  fercst  applying  lo  their  .short 

affect  Canadian  markets  which  by  Stelco,  slipped  early  this  which  proposed  three  for  1  sub-  fd-m  collafcrial  trust  notes.  || 

unn  continued  their  snriehllv  nace  week  which  wa.s  oiiitp  acainst  division  in  common  shares  of  Tiip  new  rates  are  effective  ll 


The  slump  in  prices  in  New 


.T.019J)00  Dom.  T  &  Chem  180;Seven  Art 
.V,>47  000  Geco  Mine.«  210  Sherritt  G 
iTieLOOfl  Vellouknife  120  .Steep  Rock 
Gunnar  Mine.^  100  Teck  Hushe 


Hollinger  Cons.  200  Trans  Can. 
Home  Oil  A  140  Trans  Moun 
Inland  Nat  Gas  85  United  OiU 


ilnternat.  Nick 
Irish  CopF^r 
Kerr  Addison 


25  Salad.  Shirriff  200  continued  their  sprightly  pace 
’i80:s’evcn''Arir  m  3*-  mid-wcck  again,  had 

2m  ^rrritt  Cordon  75  chalked  up  further  gain.s.  New 
100  Teck  Hughe.  .15  York  loo  rallied  after  a  period 
im  T^a"^.Moun  lil  when  there  must  have  been 
J;’  .V."'',"*  ^  Hi’  considerable  thinking  out  loud 


600  W.  Can.  O.  A-  G,  25  .  ^  -  — 

-loiwettcoari  180  in  analysts’  circles  about  the  opments  or  whether  it  is  actu- 

125  wiiiroy  Mine.  2j  ^hpnccs  and  henccs  of  stock  ally  the  result  of  almost  corn- 


ally  the  result  of  almost  com- 


Hi:^  Canadian  Quotations 
^*^*  Securities 

108  (Supplied  by  Kippen  &  Co.  Inc.) 

—  I  (Quotations  as  at  May  2,  1961) 


Lbndoo  5.E 
,354.2 
359.2 
.361.6 
362.6 
.36:*.  8 
,162.0 


Bid 

Briti.sh  Pete .  7.25 

xDaily  Mirror _  1  65 

C.P.B.  5%  p!d.  1.65 

Stewart  &  Lloyds  7.25 

I  x— Stock  Dis. 


pr)ces.  pulsive  buying  on  the  part  of 

ns  The  New  Y  ork  market  1s  institutions,  mutual  and  pension 
again  being  watched  carefully  fund.s,  etc.  II  is  a  fact,  of 
Inc )  official  Washington,  al-  course,  that  increasing  num- 
1961)"  nobody  is  showing  signs  hers  of  investment  dollars  are 

of  being  di.sturbcd  so  far.  In  a  going  into  the  market  indirectly 
Asked  fast  moving  market  who.se  via  the.se  media,  the  constant 
7.75 


J!  eUSWESS  ACTIVITY-vs-STOCK  PRICESL  ' w 


]INDUSTIIAl’  nODUCTION  |[ 

- i 


Suggestions  for  May  Investment 


Bonds 

Gorermn«»t)>cyfCanada.__„.-.-~-~..,.-~.. 

Gownment  of  Canada . . 

Govern  mentoPCanada _ _ _ 

Government  <of -Canada  Gnaranteed : 
Canadian  Nationri-'Railway  Company. 

Provinceof  Ontario _ _ _ _ 

ProvincoofOntario . . . . . — 

ProvinceofOntanoGuaranteed : 

The  Hydro-Electric  Power  Commission 
of  Ontario  . 


CitsborPort  Arthur _ 

Cityof  Ottawa  . — 

CityofYVinnipeg  *. . 


TheConsumers’  Gas  Company . 

The  T.  Eaton  Acceptance  Company 

Limited . . 

Salada-Shirriff-Horsey  Ltd. . — 

The  Shawinigan  Water  and  Power 
Company  - - - ... 


Inteiest 
Rale  %> 

Matoritv 

Price  Yield  % 

...3 

ISJtmc,  1962 

99.35 

3.60 

..  4 

1  May,  1964 

98.35 

4.60 

...41/2 

1  Sept.,  1-983 

89.75 

5.27 

5 

1  Oct.,  19R7 

94.75 

5.37 

..3 

rS-Oct.,  1977 

78.00 

4,97 

...5V? 

15  Apr.,  1981 

99.50 

5.54 

1 

..  3 

1  Apr.,  1970 

85.75 

5.00 

1  Mar.,  1971 

97,50 

5.57 

51 , 

1  Mar.,  1981 

97.25 

5.73 

31  Dec.,  1967-76 

— 

6.00 

5).! 

2  July,  1974 

99.(K) 

5.60 

5  Vi 

3  Jan.,  1971 

99.25 

5.6(t 

5?4 

1  May,  1991 

99.25 

5.80 

6 

15  Feb.,  1981 

102.00 

5.83 

15  Apr.,  19*1 
lJuly,  1977 

1  Mar.,  WSl 


99.25  5.82 
100.75  5.93 

100.50  5.70 


Indicated 
Di'-idend  Rate 


Stociis  DiNudendRate  Market  Y'ield 

The  Alberta  Gas  Trunk  Lme  Company 

Limited  -  —  29.50  — 

Bailey  Seibum  Oil  and  Gas  Ltd.  “A" .  —  8.35  - 

Canadian  and'Dominion  Sugar  Company 

l.imHcd - - -  -hO  20.50  2. *3 

Globe  Envelopes  Limited  . .52  13.00  4.( 

The-Great  Lakes  Paper  Company  Limited  ,  1.60  49.50  3.2 

The  Shawinigan  Water  and  Power 

Company'  . . . - — - —  -80  29.00  2.7 

W>  offer,  subject  to  eonfirmation,  bonds  plus  accrued  interest  as  principals, 
shares  plus  brokerage  as  agents. 

IXsMiTnoTi  Securities  Corporatioti  Limited 


haussc  is  supported  neither  by 
good  news  from  abroad  nor  by 
business  and  earnings  indexes 
at  home,  an  increase  in  margin 
requirements  is  always  a  pos¬ 
sibility. 

This  doe.s  not  mean  that  such 
an  increase  is  likely  lo  be  an¬ 
nounced.  but  it  is  significant 
that  Wall  Street  observers  are, 
at  least,  once  again  talking 
about  it.  The  requirements  cur¬ 
rently  are  70%  of  market  valu¬ 
ation. 

Sight  is  not  lost  of  the  fact 
that  the  amount  of  credit  in¬ 
volved  in  the  market  is  not 
really  substantial  and  that,  if 
an  increase  is  lo  come,  for  in¬ 
stance  if  the  market  should  in 
one  mighty  swoop  forge  ahead 
enough  to  top  the  700  DJ  mar¬ 
ket,  a  margin  increase  would 
be  primarily  a  psychological 
gesture  to  pul  a  damper  on 


week  which  was  quite  against  a. vision  n.  vommu..  ’inc  new  rates  are  eiieclive 

th  trend  company  was  approved,  ol  de-  immcdiatclv  and  arc  as  tollows: 

ineiicno.  cision  of  directors  to  increase  the  314  pp,.  ppnt  for  .10  lo'89-day 

The  question  i.s  still  being  de-  dividend  rate  on  the  stock  with  notes;  3-'4  per  cent  lor  <»0  loi 

bated  whether  the  market  rise  the  first  distribution  on  the  new  ]79.day  notes;  4  per  cent  for  1801 

is  due  to  real  and  sustained  shares.  It  i.s  planned  to  pay  div-  (0  269-day  notes,  and  4':  per! 

optimism  about  business  devel-  *dends  on  the  new  shares  at  the  pent  for  270  to  365-day  notes.  j 

opments  or  whether  it  is  actu-  ""'’il 

„  .  or  60  cents  annually.  company  is  primarily  interested 

ally  the  result  of  almost  com-  -i-fijj;  would  be  equal  lo  $1.80  in  issuing  notes  against  new  sub- 

pulsive  buying  on  the  part  of  a  share  annually  on  the  existing  scriptions  for  a  minimum  amount 

institutions,  mutual  and  pension  shares,  on  which  dividends  have  of  $30,000  in  maturities  exceeding 

fund.s,  etc.  II  is  a  fact,  of  been  paid  at  the  annual  rale  of  90  days, 

course,  that  increasing  num-  Zi  7~7~.  ^ 

hers  of  investment  dollars  are  Gartield  Weston  retired  Wcnncr-Grcn  Adds  To  I 

going  into  the  market  indirectly  as  chairman  of  the  board  but  re-  rcacc  RlVCr  Holdings 

via  the.se  media,  the  constant  mains  a  director.  G.  C.  Metcalf  VICTORI.A.  —  Wenner-Gren  in- 

joined  the  board  and  was  named  terests  have  taken  another  115.- 
as  chairman.  Mr.  Weston  said  000  shares  in  the  Peace  River 
Ihi.s  would  give  the  company  the  power  project,  increasing  total 
benefit  of  a  chairman  resident  in  holdings  of  groups  to  7.441,426| 
Canada.  shares  out  of  a  total  of  12,.)02.086j 

W.  D.  Moffat,  president,  said  shares  i.ssued  by  Peace  River 

the  coming  year  will  be  good  Power  Development  Company.  I 
years  for  the  company.  The  new  allotment  was  dated  j 

Mr.  Weston  said  he  felt  the  April  25  alter  a  Vancouver! 
Canadian  economy  now  will  turn  meeting  ol  Peace  River  Powerj 
upward.  ”We  are  scraping  the  executives, 
bottom  of  the  situation  we  find  Two  English  consiruclioni 
ourselves  in,”  he  said.  firms.  John  I.aing  and  Son 

It  was  not  fair  he  said  lo  cast  t Holdings)  Ltd.  and  Taylor 
all  the  .stones  al  the  present  gov-  Woodrow  (Overseas)  Ltd.,  each 
ernment  for  the  situation.  Busi-  took  out  45,000  shares  in  Fcbru-| 
nessmen  should  take  their  share  ary  and  March, 
of  the  responsibility,  get  costs  - ^ - 

cash  receiots  nf  which  must  be  Persistently  press  for  m 

casn  rGCCipiS  ni  wnicn  miisi  nc  gales.  nf  Canada  Ltd  advi.v*  that  4.500  share.s 

invested.  — _ —  of  A'o  preferred  Mock  have  been  re- 

.i.  8.**  1  4i  #  i  •  ii  a  I  V  •  I  a  deemed,  leaving,  at  the  rleae  of  bu»- 

if  this  latter  factor  is  the  Actively  Traded  Warrants  nesa  on  lOth  Apni.  405.694  preferred 

(rue  cause  of  the  market  rise,  iriMinc  qa.t.uon,.  m.t  2.  mn  ■Oiar..',  nuisundmi  — 

...  „  ,  -J  I  (Supplied  by  Burn*  Brai.  A  C#.  In*.) 

then  It  might  well  be  said  that  Bin 


IBEn9UiiiQillnBlnnR3Di 


Actively  Traded  Warrants 

(rioiing  qaotalion^*  May  2.  1961 1 
(Supplied  by  Burns  Bros.  Se  Co.  Inc.) 

Rid  A5ked 


The  tjansfer  agent  for  Aluminum  Co. 
of  Canada  Ltd  advi.oes  that  4.500  idiare.s 
of  A'e  preferred  Mock  have  been  re¬ 
deemed.  leaving,  at  the  rioae  of  bu»- 
nesa  on  19th  April,  405.694  preferred 
share.s  nutstandins 


,  Purchasers  and 

I 

Distributors 
.  of  Government,  ; 

I* 

«  .Municipal  and 
Corporation 
Securities 

. 

A.  £.Anies&Co. 

Umllpd 

Business  Established  1889 

I  i 

MONTREAL  , 

TOROMTO  NIWYORK  LONDON,  CMS. ! 
VANCOUVIR  VICTORIA  •INNIPIO, 


(he  market  feeds  on  itself  and  Aigom.  oni.  a  huu.  Bii,v 
is  a  reflection  less  of  the  in-  cLada  southern  oii 


dividual’s  appraisal  of  the  busi-  0*"^'*' s"„ru,“fn’' <?»'.  ! 

ness  outlook  than  of  this  new.  Great  NmUiem  Ga..  'B' 
or  relatively  new,  facet  in  the  inland  Natural  Gas  . 


life  of  the  investment  com- 

munity.  i.obiaw  a-  . 

000  Lorado  Uranium 

V  V  North  Canadian  Oil 

When  we  consider,  however, 

the  almost  completely  irrele-  superior  Prooane 

.  ,  .  ,  ,  ..  Georee  Weston  ‘A 

vant  earnings  and  yield  ratios  woodward  .store,,  -a' 


When  we  consider,  however. 


against  prices  of  stocks  then 
we  must  ask  ourselves  who 
will  ultimately  bail  out  the 
amateur  investor  when  the 
time  arrives  for  a  new  look  at 
stock  prices. 

fJven  in  the  best  of  worlds, 
stock  markets  do  not  operate 
in  a  vacuum.  They  must  relate 


excessive  speculative  enthusi-  •()  thing  or  another  in  the 


asm.  The  need  to  consider  (his 
does  not  exist  now. 
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Oddly  enough  in  Montreal 
after  Tuesday’s  performance, 
the -market  averages  bore  no 
resemblance  with  actual  re¬ 
sults.  The  number  of  stocks 
showing  gains  far  outnumbered 
those  with  losses. 

The  Toronto  index,  which  is 
perhaps  somewhat  more  com¬ 
prehensive  one,  showed  indus¬ 
trials  ahead  by  a  good  margin 


!  economic  life  of  a  country.  If 
we  find  therefore  that,  in  .New 
5’ork  for  instance,  average 
yields  on  listed  stocks  ore  be¬ 
low  3%.  considerably  below  the 
yield  of  low  risk  securities,  and 
that  the  same  thing  applies  in 
Canada  to  a  great  extent,  then 
the  future  of  stock  prices,  fail¬ 
ing  a  really  drastic  business 
recovery,  must  be  in  question. 

PJquity  yields  average  less 
than  3%,  or  even  just  a  little 
more  than  3%  are  to  be  regard- 


and  the  volume  there  topped  I  ed  from  the  point  of  view  of 


t5Slcl»S|S5|'»' 


anything  shown  in  the  past  two 
years  with  almost  3  million 
shares. 

Banks,  financial  institution.s, 
pipe  lines  and  senior  base 


taxes  on  income  from  invest¬ 
ment  which,  depending  on  the 
total  individual  income,  can  cut 
investment  net  yields  down  to 
just  better  than  2''^.  Under  this 


condition  fewer  and  fewer  in¬ 
dividuals  must  bo  inclined  to 
assume  the  risks  that  go  with 
equity  buying. 

Or  is  everybody  counting  on 
a  continuing  shrinkage  of  I 
monetary  values?  If  that  i.s  the 
case  then  all  theories  about 
inve.stmcnt  management  are  a 
time-wasting  effort. 

■S’ields  are  not  as  likely  to  ' 
increase  due  to  higher  earn-  j 
ings,  as  once  might  have  seem-  : 
ed  po.ssible.  Built-in  cost  in¬ 
creases  arc  loo  frequent  and 
taxes  promise  little  relief. 
Yields,  therefore,  can  increase 
only  from  a  cut  in  prices  of 
stocks. 

It  is  a  mixed-up  position 
which  the  investor  finds  him¬ 
self.  It  is  a  position  in  which 
he  may,  some  day,  under  the 
spur  of  bad  news,  wish  to  liqui¬ 
date.  If  so  who  will  bail  him  i 
out’’  Who  will  take  the  burning  i 
paper  out  of  his  hands  and  re-  . 
lieve  him  nf  his  troubles  with¬ 
out  loo  much  pain? 


A  Comprehensive  ^'i\Iarkel  Review” 
for  Investors 

"Market  Revieu'f’"  is  a  valuable  condensation  nf 
present  economic  conditions. 

It  deals  with  the  Canadian  Economic  Scene,  The 
(Controversy  on  Economic  Nationalism,  the 
(Canadian  Bond  Market  and  the  Canadian  Stock 
Market  (Loblaw  Companies  and  Distillers 
Corporation-Seagrams  Limited  are  specifically 
mentioned). 

(Charts  and  tables  indicate  trends  in  exports, 
eonstruclion  awards,  gross  national  product, 
inventories  and  orders,  steel  ingots,  retail  and 
w  holesalc  trade,  bond  i  ields  and  short  term  money 
rales.  .\lso  included  are  selected  lists  ol  stock  prices 
and  earnings  and  bond  prices  and  yields. 


I'/iis  "Retiett"-  tins  prepared  for  our  clients,  hut 
some  copies  are  being  made  atailable  for  other 
investors  who  may  wish  to  write  for  a  copy. 
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Mortgage  Loans  Gain  11% 
For  Dom.  Mortgage  Assoc'n 

STRATFORD,  Ont.:  Mortgage  in  addition,  member  trust  compa- 
loans  on  Canadian  real  estate  assets  of  estates,  trusts 

j  •  u  _ and  agencies  under  administra- 

approved  in  1960  by  members  of  million.  Member 

The  Dominion  Mortgage  and  In-  Canadian  life  insurance  compa- 
vestments  Association  totalled  nies.  in  connection  with  their 
$866  million  and  were  $94  million  foreign  insurance  business  held 
or  11  per  cent  higher  than  in  1939.  assets  out  of  Canada  totalling 
According  to  the  report  presented  $2,870  million.  The  report  points 
at  its  annual  meeting  this  week  out  that  the  type  of  investment 
members  of  the  .Association,  be- 1  which  members  of  the  Associa- 
ing  life  insurance,  loan  and  trustition  may  make  is  governed  by 
companies,  held  $.3,971  million  of  (law  and  reviews  the  composition 
mortgages  on  Canadian  real ;  of  the  assets  of  its  Canadian  | 
estate  at  the  end  of  i960.  Of  these  member  companies.  [ 

mortgages  82  per  cent  were  on  During  1960  these  companies  in- 
residential  properties.  creased  their  holdings  of  Cana- 

The  report  says  “Mortgage  dian  Government  bonds  by  $164 
loans  on  residential  properties  million,  those  of  the  provinces 
approved  by  member  companies  $52  million  and  those  of  Canadian 
assisted  in  the  financing  of  al-  municipalities  $23  million.  Hold- 
most  86,000  housing  u  lits  in  1960  ings  of  securities  issued  by  Ca- 
compared  with  80,500  in  1959.”  nadian  corporation  increased  by 
It  points  out  that  the  average  $43  million  and  holdings  of  the 
loan  approved  on  new  single  stocks  of  such  corporations  in¬ 
dwellings  in  1960  rose  to  $12,295  creased  by  $6  million, 
compared  with  $12,0.56  in  1959.  In  For  the  record,  the  report  rc- 
1954  this  was  $9,042.  views  in  some  detail  the  Cana- 

Members  of  the  Association  at  dian  economy  during  1960.  from 
the  end  of  i960  had  total  assets  material  published  by  the  Do-  _ 
in  Canada  of  $8,586  million  and  minion  Bureau  of  Statistics.  j" 

MacMillan  to  Spend 
$24  Million  in  1961 

The  1961  capital  expenditure  1960  in  the  volume  of  our  ship- 
program  of  MacMillan,  Bloedel  ments,  particularly  shipments  of| 
and  Powell  River  Ltd.  is  to  be  newsprint,  kraft  paper  and  pulp.”! 
financed  from  accumulated  earn-  He  indicated  the  outlook  for 
ings.  wood  products  was  more  difficult 

The  company’s  total  of  sales  in  to  assess  because  of  weakness ! 
1960  exceeded  that  for  the  pre-  in  the  prices  of  lumber,  plywood 
ceding  year  by  some  $54  million,  and  shingles. 

However,  despite  this  healthy  in-  Following  a  meeting  of  direc- 1 
crease  in  shipments,  net  profit  tors,  held  immediately  after  thej 


Executive  Changes  at  Canadian  International  Paper  Compony 


Mando  Reports  Wide  Drop 
In  First  Quarter  Earnings 

MINNEAPOLIS.  —  Minnesota  j  the  volume  of  structural  insula- 
and  Ontario  Paper  Co.  reports  1*°^  boards  and  decorative 

net  sales  of  $20,046,222  for  first  products  was  only 

.  J  .  Imoderately  below  the  first 

quarter  of  1961,  and  net  earnings  I  quarter  I960  level.  Predictions 

of  $494,629,  equivalent  to  19  cents  still  point  to  a  6  per  cent  in- 
per  share.  In  the  corresponding  ( crease  in  residential  housing 
quarter  of  1960  company  had  net  I 

eoioc  toooiccoB  not  oooo  msulite  ocdcrs  since  early  .March 
sales  of  $22,216,688  and  net  earn-j  ^.^uid  seem  to  indicate  a  stronger 

ings  of  $1,530,398,  equal  to  60j  trend  in  residential  construction, 
cents  per  share.  To  meet  growing  demand  anti- 

Robert  Faegre,  president,  1 future,  Mando  is 


points  out  in  releasing  figures  u-  u 

that  »hG  first  Quarter  results  expansion  projects  which 

were  a  reflSion  of  the  dowm  manufacturing 

ward  business  cycle  which  began  ^nres^eH^Trin  fS 

a  year  ago  and  hit  bottom  in  late  pressed  wood-fiber 

February  1961.  The  mid-March  ^ 

recovery,  he  said,  was  too  little  Newspirnt  shipments  in  the 
and  too  late  to  be  of  real  benefit  ^‘^st  quarter  were  down  nearly 
to  sales  and  earnings  for  the  ®  from  1960,  largely  be- 

three  month  period  as  a  whole,  of  decreased  advertising 

I.  H,  Peck  R.  C.  Neely  “The  Company’s  experience  With  improving  business 

•  ...  V  . .*  T-,  A*  last  vear  and  to  date  in  1961”  conditions,  which  normally  arc 

Manager  in  1959.  F.  L.  Allen  conUnues  as  Executive  Vice-  president  states. “has  b!^n  gen-  ■'eadily  reflected  in  higher  ad- 

Fresident  ,  „  .  .  ^  erally  similar  to  that  of  the  vertising  volume  and  correspond- 

I.  H.  Peck,  President  of  International  Paper  Sales  Company  paper  and  building  materials  in-  *"Sly  higher  publisher  require- 

Inc.,  tlie  C.I.P.  newsprint  sales  subsidiary,  succeeds  Mr.  Hin-  dustries.  Low  volume  com-  orients,  the  company  is  still 

man  as  Vice-President  and  General  Manager.  He  is  succeeded  pounded  with  typical  cost-price  liopctul  its  1961  shipments  will 

as  President  of  IPSCo  by  R.  C.  Neely,  who  has  been  a  Vice-  pressures  has  had  an  adverser'll^*  I*’®  240,000  tons  shipped 

President.  effects  on  profit  margins.”  I  year. 

.  Reporting  signs  of  a  business!  Revenue  from  miscellaneous 

upturn,  Faegre  said:  “There  hasl-Mando  operations  are  running 

Rpil  IctOliartPr  NpW  Stvip  ChpailP  clearly  been  a  change  for  the  well  ahead  of  the  1960  level. 

Dell  151  wuener  l^iew  Jiyie  \.neifue  lines  I  mainly  due  to  the  liquidation  of 

Mot  llnrhannorl  At  Knoorlc  I  In  Worir  l^llcr  part  of  March,  inventories  of  National  Pole  and 

mei  UiltliaiigcU  mi  jpccua  up  ftUllv  I  Looking,  ahead,  the  Company’s  Treating  division.  The  timber 

ro  a  Cliaro  -  earnings  performance  treating  division  is  scheduled  to 

DO  venia  a  Jliaie  New  cheques  being  issued  by  can  be  expected  to  respond! be  discontinued  by  mid-1961. 

-  the  Toronto-Dominion  Bank  bear  favorably  to  any  positive  rise  in'  — - - - - 

Earnings  of  The  Bell  Telephone  strange  looking  numerals.  **’1  national  wonomy.  >  AcSQIS'AtmlltlC 

Company  of  Canada  for  the  first  Reviewing  first  quarter  mar-:”'****^'"  Miiomiw 

three  months  of  1961  amounted  North  Amen-  conditions  affecting  the  com-lQ*!--  r*j|| 

to  $12,380,073,  or  .58  cents  per R'^Sdom  bankers  pany’s  principal  product  areas  JOl“-  J* HI  wdin 


pushing  toward  completion  a  $7 


V.  E.  Johnson 


E.  B.  Hinman 


The  election  of  Vernon  E.  Johnson  as  Chairman  of  the 
Board  of  Canadian  International  Paper  Company  was  announced 
today  following  a  meeting  of  the  Company’s  Board  of  Directors. 
Mr.  Johnson,  associated  with  C.I.P.  since  1929,  has  been  Presi¬ 
dent  and  Chief  Executive  Officer  since  1953. 

E.  B.  Hinman  succeeds  him  as  President  and  Chief  Execu¬ 
tive  Officer.  Mr.  Hinman  joined  the  company  in  1936  and  was 
elected  Vice-President  in  1956  and  Vice-President  and  General 
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EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
J.  Roger  Flumerfelt,  B.Com.,  C.L.U. 


I.  H.  Peck  R.  C.  Neely 

Manager  in  1959.  F.  L.  Allen  conUnues  as  Executive  Vice- 
President. 

I.  H.  Peck,  President  of  International  Paper  Sales  Company 
Inc.,  the  C.I.P.  newsprint  sales  subsidiary,  succeeds  Mr.  Hin¬ 
man  as  Vice-President  and  General  Manager.  He  is  succeeded 
as  President  of  IPSCo  by  R.  C.  Neely,  who  has  been  a  Vice- 
President. 


Bell  1st  Quarter 
Net  Unchanged  At 
58  Cents  a  Share 


I  New  Style  Cheque 
ISpeeds  Up  Work 


lings  of  $12,259,086  for  the  same  and  the  Toronto-Dominion  Bank  Sen^fally  depressed  business  Sales  and  earnings  of  Acadia- 
J.  Roger  Flumerfelt,  B.Com.,  C.L.U.  period  last  year  despite  continued  ^j^g  Jp  Canada  to  start! Special-  Atlantic  Sugar  Relinerics  Ltd.  so 

_  slackness  in  the  Canadian  econ-  ty  Papers  in  the  first  quarter  far  this  year  have  been  “sub- 

omy,  interim  statement  released  tnem.  I  were  off  about  9  per  cent  from  stantially  ahead”  of  those  in  the 

Hoxords  to  Avoid  in  Private  Companies  •’y  new  cheques  are 

Operating  revenues  were  6.3  with  magnetic  ink  and  are  beingjlnc  greatest  faii-oll  occurred  in  a.  Gairdncr,  chairman  and  pre- 
It  is  interesting  to  find  thCjment  of  an  entrepreneur’s  finan-  per  cent  higher  than  in  the  cor- introduced  to  pave  the  way  for|  sulphite  print-  sident,  told  shareholders  at  the 


was  increased  only  by  just  over  annual  rneeting,  it  was  announced i  ^  jj  interesting  to  find  theiment  of  an  entrepreneur’s  finan-  per  cent  higher  than  in  the  cor- introduced  to  pave  the  way  for  l^lc^ched  kraft  and  sulphite  print-  sident,  told  shareholders  at  the 

J  ,,  ghairman  and^H 's^Foley"°vfcc^i®*'’''"®'^ P®®P'® °P®' introduction  of  electronic  ghfpnicnts^of  gfoundwMd"^  papersl^"«  u^! 

cha  S’  S  retired  as  officers^-  Ihe  results  of  incorpor-  to  take  a  risk  with  his  other  rating  expenses  were  held  to  an  machines  which  will  sort  cheques  were  almoS  StwThVS 

.31.  1961.  the  company’s  net  in-  eba  rman,  bad  retiied  as  o  n  4  ,  ^  fantastic  rate-up  to  90,000  L  a  vearaeo  inventorv  adfuT 

come  was  $5,579,912 — down  from  p.*  ’Pc  company.  They  will  con  ®  .  ’  ,  ,  j  r,  u  tained  cost  control,  despite  heavy  per  hour  The  characters  make  a  year  ago.  Inventory  adjust-  ppggjjgi  j^g  confident  that 

$6,072,418  for  the  corresponding  '"“P board  eral  of  these  misconceptions  arc  Life  insurance  issued  in  Quebec  additional  maintenance  expenses  Sp  a  code  which  cfn  be  rea^  K  “'sales  and  earnings  for  the  balan- 


- - -  ...  - - - -  ,  ..  .  erai  01  uiese  niisconcepuons  arei  1.11c  insurance  issuea  in  yueoec  additional  maintenance  expenses  up  a  code  which  can  be  read  bv  ,  i  .  “i sales  and  earnings  for  the  balan- 

threc  months  of  last  year.  j®’  directors.  [worth  a  frank  discussion  from  an  where  the  wife  is  a  beneficiary  gaused  by  the  sleet  storms  that  the  electronic  machines.  of  1961  would  be  “at  least  as 

As  the  prices  of  pulp  and  paper  ^  jestate  planning  point  of  view.  may  not  be  used  as  collateral  at  struck  southern  Quebec  and  Magnetic  ink  printing  is  a  new  good  as.  if  not  better  than,  last 

products  remained  relatively  un-  BUSIBBSS  BOOmS  !  The  first  oversimplification  is  the  bank  -  further  safeguarding  southwestern  Ontario  in  Feb-  facility  for  processing  cheques  thg  whole  ’’white  Daner’’ market  y^*'"'  ” 

changed,  most  of  this  decline  ,  _  ^  ■  jthat,  by  incorporation,  you  limit  this  unique  creditor-proof  protec-  ruary.  and  other  bank  documents.  The  However  conditions  becan  to  earnings  for  1960  were  re- 

tT  n1-ireJ“o?  I  .mbe?“?nrDl(r  .D.  Bduk  your  business  liabilities  and  there-  tion.  This  collateral  restriction  is  “Telephones  added  during  the  common  language  of  numerals  improve  ’during  the  la?  weeks 

^he  prices  of  lumber  and  ply-  _  operational  debts  from  not  a  defect  -  it  is  an  asset  -  fif*’  ‘hrec  months  of  1961,”  and  symbols  wall  appear  on  all  ^March  and  at  present  the  out-  ‘^^i/h^fehoWrrr  S  the  meeting 

wood.  i-ilu  L.  •  i  J  Liju  Thonfias  W  Ladic  oresident.  cheques,  regardless  of  who  draws  innk  Sc  mnm  favnrahjp  hnarenoiaers  at  inc  meeting 

“The  increase  in  the  cost  of  The  number  of  loans  authorized  becoming  charges  against  your  and  some  insurance  should  be  5^  “Jailed  32  805  -  some ’hem,  or  on  what  branch  they  are  favorable.  company’s  common 

labour  and  material,  coupled  by  the  Industrial  Development  personal  assets.  This  premise  is  payable  in  this  manner  to  provide  g  4Qq  ’jg  first  drawn.  The  numbers  and  char-  Building  Materials  approved  a  three-for-one  stock 

with  the  burden  of  taxation,  is  3ank  in  the  six  months  ended  * ’hcoretically  true  —  but  it  is  the  certainty  of  a  minimum  fam- quarter  of  I960  reflecting  an  meters  are  imprinted  in  an  ink  shares,  making  1,800,000  out- 

LI"  March  31.  1961.  the  first  halfinot  always  so  in  practice,  es-  ily  security  regardless  of  what  over-all  reduction  in  consumer  containing  iron  oxide,  which  can  Shipments  of  Insulite  building  standing  of  3,000,000  authorized, 
law  of  diminishing  returns  is  be-  bank’s  current  fiscal  year,  pecially  when  a  shareholder  dies,  happens  in  a  businessman’s  demand.  We  carried  5.1  per  cent  charged  and  read,  at  super  products  in  the  first  qarter  were  Hon.  Leonard  0  Brien,  lieute- 

ginning  to  operate,  J.  V.  Clyne,  .m  dr.  nor /ont  fmm  n?  tt..,.  ovon,..io  n.on.,  /,vn/...(orr  offoire  more  lonf*  distance  calls  than  speeds,  by  magnetic  Ink  Char- down  ll.o  per  cent,  in  line  with  nant-governor  of  New  Brunswick, 

chairman,  told  the  annual  meet-  of  the?  executors  affairs.  1^1^  The  nS  S  acter  Reading  (MICR)  equip-!  reduced  re^dential  housing  act-  was  elected  a  director  after  a 

ing.  ous  vear  Thrtoml  am^unf  au'  guarantees  are  On  the  other  hand,  there  should  J” J"?.  ment.  ivity.  Primed  siding  sales  suf-  resolution  was  passed  increasing 

Expansion  Prooram  thorized  in  the  period  was  $29,- '’.y ^  of  insurance  The  company’s  stock  issue  Each  cheque  or  bank  document  fered  a  sharp  winter  season  the  number  of  directors  to  12 

454,000  compared  with  $18,259,000  c*'  0’  credit  exceed  payable  to  the  estate  —  so  that  authorized  by  the  board  of  di' ,  ^  will  drop-off  for  the  first  time  while  from  11. _ 

During  the  current  year,  the  a  year  ago.  a  certain  ratio  to  company  assets  the  executor  has  adequate  funds  rectors  .March  1,  and  designed  identify  the  bank,  and  the  parti- 

company  expects  to  lay  out  some  The  number  of  customers  on  and  current  profits.  When  death  with  which  to  meet  the  cash  re-  to  produce  some  $80,000,000  of  .  °’’®dcn.  In  the  case  of  4 

$24  million  for  expansions  and  the  books  of  the  bank  at  March loccurs,  these  personal  guarantees  quirements  of  the  estate  without  new  capital  to  help  finance  con-  Ir^nc  1  F  Im  i 

M -^m!iiinn??n?  cose  to  2.251  foi’  an  arising  from  the  business  are  im- getting  into  forced  liquidation  s’^p’idd®’ action  the  type  of  account  and  the  i  I  .A  ^rlHAl  r4/%if4K 

proximately  $8..>  million  IS  to  be  amount  outstanding  or  committedL/,/iiot„i„  ,  Ucce  cilities,  has  been  well  received.  ^  Tl'WV  , 


Expansion  Program 


WORKING  WITH  CANADIANS  SINCE 


J  .  ; 


sp^nr’j  ty Aibe;n;  miir  -  i7  a^  ag^nri^hf?^"'^  ^  bdng^  ^  - 

million  for  the  1961  .stage  of  the  customers  for  $120  million  atl^’^’^te.  ,  .  _  -7-; - ^ -  will  participate  in  the  July  15  ™iV  WORKING  WITH  CAh 

newsprint  expansion  begun  there  September  30.  1960,  the  close  of  I  *♦*  *•*  '♦*  Health  Grants  Bv  dividend  payment.  ‘y 

last  year,  and  $1.5  million  for  the  last  fiscal  year.  !  It  is  interesting  to  find  how WfSniS  Dy  -  different  magnetic 

other  facilities  Over  44  per  cent  of  the  509;many  people  are  acting  as  per-  IJfn  COinDaniGS  IFirsf  Quarter  Gain  cheques  in  a  soeciHcallv  defined 

Improvements  and  new  instal-  loans  authorized  in  the  first  half  .onal  cuarantors  of  other  neonle’s  VUIIIJJaillca  •  X  «  cneques  in  a  spec  ncauy  detinea 

lations  at  the  Powell  River  Di-  of  the  nresent  fiscal  year  were'?!  .  oiner  peoples  -  Atlantic  Acceptance  location,  enabling  the  machine  to 

vision  are  to  cost  $5  million  while  for  amounts  of  $25,000  or  less.  When  the  guarantor  TORONTO  -  The  Canadian  Net  earnings  of  $67,690  are  re- 

a  total  of  $1.6  million  is  to  be  Nearly  70  per  cent  were  for  $50,- by-Pass  the  Life  Insurance  Officers  Associa- ported  by  Atlantic  Acceptance 
spent  for  time-saving  equipment,  ooo  or  less  and  the  average  loan  imtial  debtor  to  demand  payment  tion  reports  through  its  Public  Corp.  Ltd.  for  the  three  months  Lv.t  i!?/.  f=ci 
to  reduce  the  cost  of  logging  ope-  was  $57,866.  from  a  widow  because  her  hus-  Health  Committee  that  the  life  ended  March  31  1961.  Earnings  „r’nL?  which  rnLeniL  ihe 

rations.  -  band  through  an  act  of  generosity ‘"surance  companies  doing  busi- for  the  March  quarter  of  1960  banks  each  d?  I?anada  he' 

A  new  log-carrying  barge,  soon  Umwa  in  ennnnri  ^  frion/i  =icc  "ess  in  Canada  are  co-operatively  were  $58  506  _  i  u’  '-.diidud  uit 

to  be  completed,  is  expected  to  ,  ,.  ....  ’  making  grants  for  public  health  Business  on  hand  at  March  31  "??con 

bring  about  substantial  reductions  Co rban  Black  Plonf  medical  research  igei  amounted  to  $20,400,000 

in  handling  and  transportation  HAMILTON.-Work  for  250  to  P  "'•ash  --  Rven  though  amounting  to  more  than  $120,000  pared  with  $19,000,000  at  Decern-  nrS  cS^S’e^e  ?ffdled 
tiosts.  300  men,  it  is  announced  will  be  «»•  initial  debtor  is  still  alive.  this  year.  her  31,  1960  and  $12,500,000  at  gg  *0  o'o  tfmes  "  ^  handled 

Addition.s  have  been  planned  provided  in  the  final  stage  of  You  would  be  surprised  at  the  This  is  in  addition  to  the  com-  March  31,  1960,  C.  P.  Morgan,  “This  enormous  amount  of  nro- 
which  will  improve  .sawmilling  construction  of  the  new  $5,000,000  number  of  cases  where  such  con-  panics’  individual  contributions  president,  states.  cessinc  ”  The  Toronto-Dominion 

operations;  new  warehouses  are  Columbian  Carbon  (Canada)  Ltd.  fingent  debts  have  been  paid  bv  i"  excess  of  $1  million  to  educa-  -  S  savs  “must  b?do?  as  r  j  •  r  ,  1 

TOatS  ,T  .  ,  Inslolled  By  Crush  intercals  .t  givins  iha  b„l  ,,er.  B»/M,wh,ch 

<‘on«;frnriPH  at  Paloarv  w  Jt  or  —  lar^elv  borausp  th(^  Organizations  benefiting  from"  svicc  to  the  bank’s  customers,  printed  its  own  bills  and  later 

Tn  riic/Miccirirt  the.  ^  production  of  carbon  black  *  ^  ^  «i,  the  Association's  grants  are  the  A  new  bottling  line  that  can  Magnetic  ink  printing  and  MICR  i  .  j  *  *  u 

nrosneet,  fivne  u  H  -!  Hlmiii/fn  ^  Same  pr^aution  Canadian  Highway  Safety  Coun-  turn  out  125,000  bottles  of  .soft  equipment  offer  the  best  solution  circulated  its  own  copper  tokens. 

i?re?nn;hio  n  J,,-  secuHty  that  the  bank  prac-  cil;  the  Ontario  Society  on  Age-  drinks  every  eight-hour  day  has  to  these  problems.”  I 

*i!i/.Lof®°"^?Qci  •  P‘°?ction  is  scheduled  to  start  example  is  not  a  debt  ing;  the  Canadian  Arthritis  and  been  installed  at  the  Toronto  plant  - 

increases  in  1961  compared  with  in  late  summer. _ incorporated  business,  un-  Rheumatism  Society;  Montreal  of  Crush  International  Ltd.,  it  is 

less  the  gU3r3ntee  is  igned  by  Genersi  HospitBl;  Queen's  Uni-  snnounced.  Cost  w'hs  $150,000. 

— jthe  business  -  yet  the  situation  F®’'S!‘y:  ?  St.  Joseph’s  Hospi-  The  ten-ounce  bottles  move 

PnilTDIRIITIMft  ~.s  ,0  ,bc  Canadian  T  £  “U?  NEW  .S-StE 

wUnilllDUIIIHl  SSn^Sy  ?nTie"g  -  $8,000,000 

!  During  the  past  years  profit  to  provide  general  support  for  Labott  Plans  New 

TO  QUEBEC’S  ,  credit  Fonder  Franco-Ci 

'those  associated  with  the  con- receives  a  John  Labatt  Ltd.  has  announced .  Debenture,  to  be  dated  June  1,  V 

■  MB  lAI  •.1.4.)  A  Sranl  for  the  second  year  for  the  purchase  of  a  40-acre  site  on  the! 

I  1^  I  ]  I  I  Wi  I  I  I  (stiuclion  industry.  Losses  a  n  d  pgrpose  of  assisting  in  the  order- northwest  outskirts  of  Toronto  for  I  3%  Debentures  to  mature  .lune  1 

■  I  a  I  I  ■■^■fca  (bankruptcies  have  increased,  jy  development  of  its  research  a  450,000-barrel  brewery. 

_  _  _  Some  estates  have  arisen  with  program.  Construction  dates  have  not!  Debentures  to  mature  .April 

equities  in  private  companies  ex-  The  grant  to  the  Montreal  been  set  but  the  brewery  will  be  -,/-/  rk  u  .  .  i 

periencing  financial  difficulties  -  General  Hospital  is  for  a  study  operational  within  five  years  and.  Debentures  to  mature  June 

to  find  that  the  tstate  had  a  sub- diabetes  under  the  direction  will  replace  an  existing  Toronto!  (.>oi  redeemable  prior  to  June  l,  19/ 

1  •  a  I.*  a  t  . !  of  Dr.  G.  E.  Joron.  plant  and  supplement  output  at! 

srantiai  inaebTeanass  tor  unpaid  grant  awarded  Queen's  London.  Ont.  I  These  debentures  are  now  available  for  sale  by  Gredit  Koncier  1 

wages  of  s4aff,  in  accordance  with  University  is  for  a  study  on  hyp-  *  *  '  -■"■■■  orders  therefor  are  received. 

I  the  obligations  of  directors  as  ertension  under  the  direction  of^G.  A.  AIcDonald. 

1  iMi  twriii  ^  ^i'  'i'  I  FTTi  I  JL.  defined  by  the  Companies  Act.  Dr.  J.  D.  Hatcher.  Since  the  inception  of  the  Pub-'  In  ihe  opinion  of  Counsel,  these  debenture,  will  be  eligible  ft 

i  The  practical  observation  from  The  grant  to  St.  Joseph’s  Hos-  lie  Health  Committee  s  activities!  Lr"’*”  «t'‘boriiy  ol  Article  981 

'these  illustrations  is  that  it  is  Toronto,  is  for  a  study  of  the  Association  has  made  grants,  ^  R’’”''"*'*'  ""d  by  Order  m  Conn 

inese  lliusiraiions  is  inai  ll  is  ol  Ouebec;  will  be  inve.tmenl*  in  which  Triiiitee.  in  the  Pros 

vvU.  for  th.  average  business  r  ?  Pennal  /„/i  ?hnn  S  m  Sn  ^Sgregating  more  Saskatchewan,  Alberta  and  Briti.1.  Columbia  may  invest  1 

■  9  man  to  enter  into  personal  jyrr  _  investment,  in  which  the  Canadian  and  British  Insurance 

■National  Canadian  Bank  I e,iher»nbeh.ir.f.  friend  u*  o../,,*... 

■  E.,obH.h.d  is  1.74  ^  ^ 

■  He.rf  Office.  ■  Exceeds  Total  for  1960  — — 
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increases  in  1961  compared  with  I  in  late  summer. _ 

CONTRIBUTING 

TO  QUEBEC’S 
INDUSTRIAL 
PROGRESS 


National  Canadian  Bank 

Esiabliihed  in  1874 

Head  Office: 

Place  d'Armes,  Montreal 

574  Offices  in  the  Province  of  Quebec 


There  i.  e  Netionol  Cen- 
adien  Bonk  branch  in 
your  neighborhood.  ^ 


NEW  1.S.SUE 

$8,000,000 

Credit  Fonder  Franco-Canadieii 

Debentures  to  be  dated  June  1,  1961 

3%  Debentures  to  mature  June  13,  1963 

41'2%  Debentures  to  mature  .April  13,  1970 

Debentures  to  mature  June  I,  J977 
(.Not  redeemable  prior  to  June  1,  1971) 

These  debentures  are  now  available  for  sale  by  Oedit  Koncier  Franro-Canadien  as  and  when 
orders  therefor  .re  received. 

In  the  opinion  of  Counsel,  these  debenture,  will  be  eligible  for  the  investment  of  Trustee 
Funds  in  the  Province  of  Quebec  by  authority  of  .\rtirle  981  (o),  paragraph  (k),  of  the 
Civil  Code  of  the  Province  of  Quebec  and  by  Order  in  Council  No.  .396  of  the  Province 
of  Quebec:  will  be  investments  in  which  Trustees  in  the  Provinces  of  Ontario,  Manitoba, 
.Saskatchewan,  .Alberta  and  British  C!olumbia  may  invest  Trustee  Funds,  and  will  be 
investments  in  which  the  Canadian  and  British  Insurance  Companies  Act  states  that 
companies  registered  under  Part  III  thereof,  may,  without  availing  themselves  of  the 
provisions  of  subsection  (4)  of  Section  63  of  the  said  Act,  invest  their  funds. 

Trustee:  Administration  and  Trust  Company 


sible  to  inertase  the  collatoral*^^*  ■  WIMB  i 

situation  by  life  insurance  —  and  _  I 

avoid  the  personal  guarantee  in  Canadian  Petrofina  Ltd.’s  earn-, markets  for  finished  products.”; 
many  cases.  Where  personal  guar- j  during  this  year’s  first  Expressing  optimism,  he  stat- 
;antees  are  required  regarding  cd,  “there  is  very  indication  that 

company  loans,  the  guarantor  ^  ^  ^  the  greatly  improved  carnings| 

ishould  he  protected  hy  his  com- ®  ’reif’  of  ’ho  first  quarter  will' 

Ipany  on  a  Key  .Man  Insurance  .  continue  during  the  remainder  of 

,  ,  ..  ,  .  imated  the  company  s  consolid-  the  year.  I 

basis,  to  provide  the  cash  imme-  g^^^j  pj.gfn  q^gj..  company  and  its  subsidi-' 

diately  his  death  occurs,  to  clear Upp  Qf  year  was  $1,260,379  arics  were  said  to  have  produced! 
out  the  debt  without  tying  up  the  —up  from  $652,000  in  the  first  a  total  of  846,000  barrels  of  crude 
estate  of  the  guarantor.  half  of  last  year  and  higher  than i oil  and  condensates  during  the! 

The  same  principle  applies  to  ’hf  $1,031,454  for  the  entire  year  j  first  quarter  of  this  year— 3>^  perj 
guarantors  of  personal  loans  —  niore  than  in  the  corres-| 

and  no  oerson  askin-  tor  a  auar-  Provision  ponding  period  of  1960.  At  the 

r  u  1?  askin  lor  a  guar-  ^.g^  ^.j-ite.offs  or  same  time,  sales  of  natural  were! 

antor  should  request  this  backing  exploration  and  development  ex-  almost  doubled  to  1.4  billion  cu. 
without  agreeing  to  take  this  ini-  penses,”  he  told  the  annual  ft. 

tial  life  insurance  protection  on  meeting.  Drilling  of  17  wells  in  Western 

the  life  of  the  guarantor  —  as  well  Mr.  Campo  said  Fina  had  Canada,  on  properties  in  which 
as  on  his  own  life.  adopted  independent  marketing  Fina  holds  an  interest,  resulted 

.J,  "  ...  policies,  designed  to  increase  in  seven  oil  wells  and  two  gas 

, .  *  *  . ,  profitability  rather  than  volume  wells. 

Life  insurance  made  payable  qf  sales.  This,  plus  higher  sales  The  company’s  Pointe-aux- 
to  the  insured’s  wife  is  the  corner  and  reduced  costs,  had  contribut-  Trembles  refinery  processed  2,- 

s4on#  of  a  businessman’s  security  ed  to  the  substantial  improve-  452,000  barrels  of  crude  during 

program  for  his  family.  It  is  one  ment  in  earnings.  the  first  three  months  of  1961. 

I  of  the  tew  assets  that  will  always  "Your  company  will  continueiThe  product  yields  were  sub- 

be  creditor-proof.  Adequate  life  stantially  higher. 

proot.  .-vaequaie  me  pqggjbig  those  selling  practisec  The  asphalt  plant  at  the  re¬ 
insurance  payable  to  the  wite  is,  which  have  brought  about  ruinous  finery  was  completed  and  started 
accordingly,  a  primary  require- competition  and  anarchy  in  the i  up  in  the  first  half  of  this  month. 


VTf,  as  agents  for  Credit  Fonrier  Franro-Canadien,  have  been  authorized  to  srrept  orders  for 
these  debentures,  if,  as  and  when  issued  by  (.'redit  Fonrier  Franen-Canadien  and  subjerl  to  the 
approval  of  all  legal  details  by  our  tiounsel.  Messrs.  Geoffrion  &  Prnd’liomme,  who  are  also 
Counsel  for  Credit  Fonrier  Franro-Canadien. 

Credit  Fonrier  Franco-Canadirn  have  agreed  that  in  rrsprrt  of  sairs  of  tlirsr  drbr iitiirrs,  they 
will  arcept  for  redemption  and  ranrellation  at  ihe  priiiripal  amount  ilirreof  and  arrrurd 
interest,  to  the  extent  that  drhenliires  of  a  speritir  maturity  shall  hr  availaldr.  a  like  prinripal 
amount  of  Credit  Fonrier  F raiiro-Canadirn  3','^o  debentures  due  ifeptember  l.>,  1961,  provided 
however  that  the  roiitirmation  of  sperifir  maturities  may  he  subject  to  allotmrnl. 

Prices: 

S''r  Debentures . 98.7.3  to  yield  approximately  .3.3.3 c'r 

Debentures . 92.00  to  yield  approximately  .3.65C7 

5‘)4f'c  Debentures . 98.50  to  yield  approximately  5.90'!c 

plus  accrued  interest  in  each  case 

It  is  expected  that  definitive  debentures  in  coupon  and/or  fully  registered  form  will  be  ready 
for  delivery  on  or  about  June  1, 19M. 

A  circular  will  be  forwarded  promptly  upon  request. 


E.  Ames  &  Co.  Limited 


L.  G.  Beaubien  &  Co. 

Limited 

April,  I9t>I 


Geoffrion,  Robert  &  Gelinas, 

lilt's 

Brault  &  Chaput 


\ 


Canadian  Celanese 
Appointment 


A  iiiVXCiO,  lU^il  l^Ui 


Aluminium  President  Sees  j 
Supply,  Demand  Imbalance 


IMetal  Prices  Factor  in 
Cominco  Jst  Quarter  Results 


Shawinigan  Net 
1st  Quarter  Off  Elet'home 


diversification,  accordingly,  has 
been,  he  points  out,  a  valuable 
strength  and  the  public  accept¬ 
ance  of  company’s  Electrohomc 
and  Deilcraft  products  continues 
to  grow.  While  exports  have  rep¬ 
resented  a  very  small  percentage 
of  sales  volume,  he  says,  de¬ 
velopments  in  this  field  are  shows 
jing  promise. 

i  Referring  to  the  outlook,  Mr. 

I  Pollock  said: 

!  "The  steps  we  have  taken  in 
the  past  year  to  further  strength- 


The  Shawinigan  Water  and 
Power  Co.  reports  consolidated  oO 
earnings  of  company  and  sub¬ 
sidiaries  —  St.  Maurice  Power 
Corp.  and  Southern  Canada 
Power  Co.— for  the  first  quarter  op^r. 
of  1961  amounting  to  $5,178,742.  ^ 

equal  to  34.8  cents  per  common  work, 
share  after  deduction  of  all 
charges  and  provision  for  pre¬ 
ferred  and  class 
cnvidends.  This  ( 


[be  somewhat  lower  than  in 
1960.” 

Mining  Activities 

Pine  Point  Mines  Ltd.,  in! 
lower  than  in  the  corresponding  which  Cominco  holds  a  78.2  per 
period  of  1960.  cent  stock  interest,  is  a  large 

Although  the  volume  of  metal  tonnage,  relatively  high-grade 
sales  was  slightly  higher,  W.  D.  lead-zinc'  mine  in  the  Northwest 
Kirkpatrick,  president,  saic,  Territories.  Its  start-up  depends 
prices  in  the  first  three  months  on  the  building  of  a  rail  link  to 
of  1961  had  not  fully  recovered  transport  its  output, 
from  the  sharp  drop  in  the  lat-  Noting,  "It  is  important  to  Co- 
ter  months  of  last  year.  In  the  minco  that  mining  operations 
field  of  fertilizers,  however,  start  as  soon  as  possible,”  Mr. 
prices  improved  "somewhat”  and  Kirkpatrick  said  he  was  encour- 
volume  of  sales  was  “markedly”  aged  by  the  recent  interest  the 
higher.  Canadian  government  has  shown 


Net  income  of  Consolidated 
I  Mining  &  Smelting  Co.  of  Canada 
Ltd.  for  the  first  quarter  of  this 
year,  shareholders  were  told  at 
annual  meeting,  were  11  per  cent 


The  main  efforts  of  Auminiiimjthe  imbalance  between  supply 
Ltd.  are  being  directed  towards! end  demand”. 

expansion  of  sales.  . 

“The  current  price  structure 
Is  partly  responsible  for  thei''^o*‘^'?’s 
relatively  low  return  being  earn- had  equalled  or  out- 
cd  on  the  company’s  assests”,  stripped  ’ 

Nathanae  V.  Davis,  president,  tion. 
told  the  annual  meeting.  Indical 

"However,  volume  os  sales  is  ? 
an  important  factor  in  the  de-'"°„  . 
termination  of  earnings”.  .  ipansions 

Aluminium  Ltd.’s  total  of  sales'! 
for  the  first  quarter  of  this  yearl^®:® 
was  about  10  per  cent  less  than ! 
that  for  the  corresponding  period 
of  1960.  !  . 

F’or  the  three  months  ended  , 

March  31,  1961.  the  company’s| 
preliminary  estimate  of  net  in-j"' .  P" 
come  is  $7.5  million  or  24  cents 
per  share.  This  includes  $V4  m>l-|,  I, 
lion  net  profit  on  debt  redemp- j  IP' 

"P"-  laereed  t, 

Last  year’s  first  quarter  earn-jcu* 
ings  —  $8.8  million  or  ’29  cents 
per  share  —  included  net  profits  iSpPP"^^ 
of  $1  million  on  redemption  of .  .* 
debt  plus  $1.1  million  on  certain  P'^rmitiir 
cancellation  fees. 

Although  sales  were  down,|P''PPP 
bookings  in  the  first  quarter  in-  PP^-uPP'^'’ 
creased  slightly  over  the  total!.  | 
lor  the  first  three  months  of 
ja.st  ye^r. 

"If  first  quarter  bookings  can, 
be  considered  indicative,  thei 
company  may  experience  this 
year  some  decline  in  sales  over- 1 
.seas  but  an  increase  in  sales  in| 
the  United  States  and  Canada”,! 
said  Mr.  Davis. 

“As  of  this  moment  we  believe  | 
the  outlook  favours  some  increase! 
in  the  level  of  sales  and  profits, 
over  first  quarter  levels.”  , 

Excess  Capacity  j 


j  He  estimated  that,  in  1960,  the 
irate  of  increase  in  the  Free 
produce 


Tears  ended  December  Slat 
1960  1959 

I  S  S 

r.  Income  _  913,415  1.130.133 

Net  Earlnncs  ....  333.104  331.794 

On  stock  .  0.80  0.91 

4.  Capital  ....  2.913.330  3.139.036 

Curr.  Ratio  .  1.9—1  3.3—1 

On  net  sales  moderately  lower! 
common  at  $15,157,174  as  compared  with 
uM  to *46  Dominion  Electrohomejen  your  company  will  be  more 

t  duart^  fof  year  fully  reflected  in  operations  in 

1960  net  earnings  about  12’3  per  subsequent  years. 

,  ,  I  by  indifferent  business  condi- 

Balance  sheet  reveals  a  con-itions  in  Canada  generally.  The 
2,192,523.  traction  in  net  working  capital,! television  business  particularly 
ises,  at  with  current  assets  up  at  $6,-1  continues  to  be  depressed  for 


Year  of  Growth 
Que.  Telephone 


lyis  expan-|  by  over  23!WeSTern  UrOUP 

rted  on  thei  .  r  ^  ^ 

lany’s  WestlP^^’’  ^be  Steel  Co.  of  Can-i  - 

.Aluminium-  ada  reports,  in  an  interim  state- j  Indicated  addition  to  the  Royal- 
jnient  covering  operations  for  theiGlobe  group  of  insurance  com- 
,  the  com-  quarter  of  this  year,  net  ipanies  of  Western  Assurance  and 
!ized  sheet  *bc  period  after  all  I  British  America  Assurance  will 

and  cable!  charges  down  widely  from  figure 'again  bring  the  former,  long  a 

nt  of  this  for  corresponding  period  last  dominant  figure  in  the  general 
;o-ordinated|yeai-  at  $4,588,672.  equal  to  $1.06  insurance  field  in  Canada,  well  in 
Tabri'catim:'^  share  on  stock,  from  $8,l97.-;thc  forefront  in  the  matter  of 
ntonio  Ver-'^-^’  ‘^‘lual  to  $1.89  a  share.  Igeneral  insurance  premium  in- 


mostly  of 


income,  consisting 
dividends  from  subsidiary  and 
other  companies,  decreased  by 
$138,697  due  chiefly  to  a  decrease 
of  $125,000  in  dividends  from 
Shawinigan  Chemicals  Limited,  j 


i  A  marked  increase  in  net  carn- 
!ings  after  all  charges  over  figure 
Tor  preceding  year,  at  $1,572,349, 
equal  to  $1.94  a  .share  on  com¬ 
mon  stock,  as  compared  with  $1,-! 
|325,063,  equal  to  $1.57  a  share,  is  ' 
(reported  by  Quebec  Telephone  fori| 
The  year  ended  December  31.st; 

1 1960.  Gross  revenues  for  yeari 
were  up  at  $9,280,444  from  $7,-1 
955,144  in  1959.  |; 

Year  under  review  was  one  of,: 
material  expansion  in  operations. 
Number  of  telephones  in  service  | 
lat  the  end  of  I9(i0  amounted  to  i 
|67,420  as  against  58,.582  at  end  of|^ 
I  previous  year. 


Comb.  Enterprises 
Operations  Hold 


j  TORONTO  —  Earnings  for  cur¬ 
rent  year  of  "existing”  subsidiar¬ 
ies  .should  be 
tho.se  of  1!)60, 


less”  than 
0.  Simpson, 
j  president  of  Combined  Enter? 
prises  Ltd.  told  shareholders  at 
annual  meeting  here. 

The  proceeds  resulting  from 
last  year’s  liquidation  of  Gutta 
Percha  &  Rubber  Ltd.  arc  ex¬ 
pected  to  be  re-employed  soon, 
he  said. 

Consolidated  sales  and  earn¬ 
ings  so  far  in  1961  are  "substan-! 


over  1960  in  both  sales  and  earn¬ 
ings. 

Favourable  factors  affecting  re¬ 
sults  were  decreases  of  $272,549 
in  U.S.  dollar  discount  loss  and 
$103,419  in  interest  and  deprecia¬ 
tion  charges.  Unfavourable  fac¬ 
tors  were  increased  wage,  hydro-] 
power  and  freight  rates.  These 
represent  a  cost  increase  of 


Gt.  Lakes  Paper 
Sales  Maintained 


Increase  in  num¬ 
ber  of  stations,  report  points  out, 
established  a  record. 

A  construction  program  of  $6,- 
900,000  has  been  approved  for 
1961  and  a  preliminary  construc¬ 
tion  budget  of  $7,800,000  for  1962, 

J.  A.  Brilliant,  president,  states 
in  director’s  report. 

It  is  estimated  that  by  (he  end 
of  1962  more  than  75%  of  the  cus¬ 
tomers  will  be  served  from  dial 
exchanges,  and  that  there  will  be 
a  net  gain  of  15,000  telephone 
stations  in  two  years. 

This  spending,  he  adds,  is  ex¬ 
pected  to  meet  immediate  needs] months  ended  March  31,  1961  of 
of  an  area  which  will  probqbly|  $1,644 ,888  or  79c  per  share,  com- 
continue  to  develop  at  a  rapid  I  pared  w  ith  $1,708,400  or  83c  per 


average  almost  one  automobile 
for  every  fam  ily,  t  he  right  quality 
gasoline  niu.-^t  always  be  availa¬ 
ble,  and  at  the  right  price.  Over 
the  last  10  years,  Imperial  has 
sjient  870,000,000  on  equipment 
to  inijirove  gasoline  quality — 
while  over  the  s.amc  iieriod  the 
amount  Imperial  receives  for  a 
gallon  of  gasoline  has  gone  down. 


Both  whales  and  man  would  be 
in  a  sorry  fix  if  whales  were  still 
the  main  source  of  oil. 

But  man  is  ingenious,  and  has 
developed  oil  resources  from  the 
earth  to  meet  his  energy  needs. 
If  he  hadn’t,  getting  a  tankful  of 
fuel  for  the  family  car  w  ould  be 
one  whale  of  a  job! 

Here  in  Canada,  where  we 


First  quarter  sales  of  Great 
Lakes  Paper  Co.  of  $8,749,199 
were  little  changed  from  $8,695,- 
925  in  same  period  last  year,  and 
net  earnings  of  $440,507  were  5.5 
per  cent  below  1960  figure  of 
$466,152.  Net  per  share  of  37 1 
vents  compared  with  36  cents  a 
share  in  1960  reflects  relief  from] 
payment  of  dividend  on  prefer¬ 
ence  shares  which  are  being  can¬ 
celled. 

Newsprint  shipments  in  the 
quarter  increased  2.5  percent] 
compared  with  a  2.8  percent  dc-. 
crease  in  Canadian  newsprint 
shipments  to  U.S.  and  a  2.6  per-! 
cent  drop  in  U.S.  newsprint  con-] 
sumption.  C.  J.  W.  Fox,  presi-1 
dent,  states  that  a  further  gain; 
in  newsprint  volume  is  antici-i 
pated  as  1961  goes  on  and  the] 
year  should  show  improvement! 


WRAPPING  PAPER  OUTPUT 

Wrapping  paper  production  for 
the  first  quarter  of  1961  totalled 
78,426  tons,  up  slightly  from  77,758 
tons  a  year  earlier,  Canadian 
Pulp  and  Paper  .Association  re¬ 
ports. 

Domestic  consumption  for  the 
period  was  65,878  tons,  compared 
with  67,944  a  year  ago;  and  ex¬ 
ports  were  6,807  tons,  against 
8,127  tons. 


ago.  were  higher  than  for  the 
fourth  quarter  of  last  year.  "Fur-i 
ther  improvement,”  he  says,| 

"is  expected  in  the  second  quar-,i 
ter,  but  at  this  lime  it  is  diffi-  ! 
cult  to  forecast  what  will  hap- 1 
pen  later  in  the  year.  General! 
business  conditions  throughout; 
the  country  will  determine  thejGlobc 
extent  and  duration  of  the  pre-jr.-.iur.'. 
sent  upturn. 

"Your  directors  have  approved, $.53  million, 
a  further  program  of  moderniza-lmiums  of  Royal  Globe  totalled 
tion  and  expansion  to  be  under-] $23, .58 1. 441:  the  Western-British 
taken  this  year,  involving  the  [American  group  had  total  earned 


and  65  per  cent  of  British 
.America’s.  The  offer  for  the 
minority  shareholdings  40  per 
cent  of  whieh  are  rei>orted  to  be 
held  in  the  U.S.  will  be  kept  open] 
until  .luiie  1.5th.  I 

!  Inclusion  of  the  Western  and  the 
British  America  in  the  Royal-1 
group  will  give  it  a  pre- 
jmium  income  in  Canada  ba.sed  on 
1 1960  underwriting  results— of  over 
In  1960  earned  pre- 


IMPERIAL  OIL  LIMITED 

...forSOyears  Canada’s  leading  supplierof  energy 


share  for  1960  first  quarter. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  April  26,  1961,  ductive  capacity  but 
shows  total  assets  $20,604,658  higher  than  previous  week  at  enable  the  Company  to 
$2,924,817,111.  Investments  are  shown  $30,969,223  higher.  Holdings  with  the  needs  of  the 
of  Sterling  and  U.S.  Funds  were  $1,165,150  lower,  while  other  product  quality  and  s( 

assets  were  $9,171,673  lower.  Deposits  were  $33,213,605  higher,  while  i  _ 

other  liabilities  were  $13,658,820  higher.  Trane  lUIn  fa* 

In  comparison  with  corresponding  week  of  last  year  total  1 1 1011$  iViOUnTail 
assets  were  $100,334,499  higher  while  other  liabilities  were  $2,010,809 1 ^  M  *  U* 

lower.  Circulation  was  $24,938,578  higher  than  same  period  last|(JUdrt6r  IMGT  Ml 
year  and  Deposits  are  shown  $71,253,836  higher. 

COMPARATIVE  FIGURES  HEREWITH: 

ASSETS—  April  38.  1981  April  13.  1981  Last  Wk.  Last  Vr. 

.Sterlinsr  and  U.S.  Kunds..  -11, ft 

Other  Currencies  — 

Total . 

ADVANCES  TO 
Char,  and  Savings  Bks. 

Total 

ENVESTMENTS 

Treasury  Bills  . 

Govt.  Secs.  (2  Vrs.) 

GoM.  Secs.  (Lons  Tern 
Bds.  Deh.  Ind.  Dev.  Bk 
Other  Secs . 

Total  . 

Ind.  Dev.  Bk . 

Bank  Bremises 
.Ml  Other  Assets  . 

Total  . 

LIABILITIES 

Capital  Paid  Up  . 

Re.st  Fund 

Notes  in  Circulation  ... 

DEPOSITS 
Govt,  of  Canada  . 

(har  Banks  .. 

Other  . . 

Total  . 

Liabilities  (Other  Curr.) 

All  Other  Liabilities 

Total . 


will  also  I  America  both  write  more  busi- 
keep  pacel'iess  outside  of  Canada  than  in 
larkel  forilbis  country,  premium  income 
■vice  ”  jii’om  outside  last  year  amounting 

! _ 1  to  $21,138,379. 

I  .  1  II  is  indicated  that  the  Royal- 

I  ST  ;  Globe,  Western-British  America 

I  !and  London  &  Lancashire  groups 

InGr  continue  to  operate  separ- 

'atcly  in  Canada. 


1st  Quarter  Gain 
B.C.  Telephone  Co. 


I  Ltd.  reports  net  earnings  for  the 
,!3  months  ended  March  31.  1961. 
first  quarter  of  company’s  year 
up  at  $1,026,000  from  $9.59.000. 

Per  share  earnings  wero  14 
lents  against  13  ents  a  year  be-' 
I  fore  I 

I  Operating  revenues  in  late.st; 
i quarter  totalled  $5,030,000  com- 
I  pared  with  $4,845,000  in  the  first  | 


British  Columbia  Telephone  Co. 
reports  for  the  first  quarter  of 
this  year,  3  months  ended  March 
net  earnings  after  all 


31st  1961 
;  charges  of  $1,600,643,  equal  to  70 
i  cents  a  share  on  outstanding 
I  common  stock,  up  from  1960  first 
quarter  figure  of  $1,513,408,  equal 
!to  71  cents  a  share. 

Total  operating  revenues  for 
the  three  months  ended  March 
31,  1960  amounted  to  $14,123,707, 
an  increase  of  $1,312,196,  or  10.2% 
over  the  same  period  of  1959. 

The  additional  revenues  reflect 
it  is  pointed  out,  the  increase  in 
telephones  over  the  twelve-month 
period,  an  increase  in  toll  volume 
and  to  some  extent,  the  impact 
of  the  company's  marketing  and 
sales  program  which  is  now  well 
advanced. 

Operating  expenses  including 


quarter  of  1960. 

•Average  daily  oil  deliveries  in 
I  the  period  were  129,378  barrels 
lagainst  123.274  barrels  a  day  last 

I  year- 

1  E.  C.  Hurd,  president,  states. 
Ithat  45.2  per  cent  of  the  daily 
crude  oil  deliveries  in  the  1961 
first  quarter  was  made  to  refin¬ 
eries  in  the  State  of  Washington' 
[and  54.8  per  cent  to  refineries 
in  British  Columbia. 

In  the  corresponding  1960  peri¬ 
od,  the  percentages  were  39.5  per 
cent  and  60.4  per  cent  respec¬ 
tively.  ; 


2,750,816.479  +  30,9€92:23  +  U4  J38,64(i 

23,000,000  . 

Il»i79.035  . +  .350..'i44 

73,641,823  —  9.171,673  —  8,534,795 


323)31,868 
19.161,294 
18,029  457 


+  33,213,60.5  -  71.253436 
—  159,884  +  8,152,894 

-  13,658,820  —  2,010,809 


Paperboard  Output 
First  Quarter  Off 

Paperboard  production  for 
.March  and  for  the  first  quarter 
of  1961,  Canadian  Pulp  and  Paper 
Association  reports,  was  slightly 
lower  than  a  year  ago. 

Output  in  March  amounted  to 
84,121  tons,  compared  with  88,862 
tons  a  .vear  earlier.  Domestic 
use  totalled  66.149  tons,  against 
75,133  tons:  and  exports  increased 
to  9.149  tons  from  7,449  tons.  ' 

Production  for  the  first  three! 
months  of  this  year  totalled  237,-1 
026  tons,  against  238,697  tons  in 
the  same  period  of  1%0.  Canadian; 
use  was  194,646  tons,  compared' 
with  209,.520  tons;  and  exports, 
were  27,496  tons,  compared  with! 
22,138  tons.  i 


amounted  to  $11,214,505,  as  com¬ 
pared  with  $10,369,047  for  the 
j  comparable  period  in  1959. 

1  Increase  of  $346,458  in  operat- 
jing  expenses  is  due  primarily  to 
Ithe  higher  wage  rates  placed  in 
.effect  on  April  1,  1959,  and  the 
increase  in  depreciation  and  pro- 
Iperty  taxes  resulting  from  the 
I  additions  to  telephone  plant. 
These  additional  costs  were  some¬ 
what  offset  by  the  reduction  in 
!  traffic  operating  expense  as  a 
I  result  ol  the  company’s  conver¬ 
sion  program. 

•At  .March  31,  1960,  company 
'had  a  total  of  510.298  telephones 
;  in  service.  This  represents  an  in- 
!  crease  for  the  first  three  months 
jof  4.866  and  is  25,289  more  than 
[were  in  service  a  year  ago. 

While  applications  for  newj 
service  are  being  completed  onj 
a  current  basis,  there  were  still] 
4,147  held  applications  at  March! 
31,  1960.  for  upgrading  of  service.! 
These  applications  will  be  pro-! 
cessed  as  additional  outside  plant 
and  central  office  facilities  be-| 
come  available.  | 

During  1960  company  plans  toj 
spend  in  excess  of  $40,000,000  for. 
additions  and  improvements  to  1 
telephone  plant.  | 


- - 

lia. 


of  London,  England 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

of  Glasgow.  Scotland 


“ROYAL”  MANAGER  (left)  TALKS  SHOP  WITH  WESTERN  TUGBOAT  OWNER 


BRITISH  NORTHWESTERN 

Insurance  Company 


Royal  Bank  manager  "gets  the  picture 


Award  Contract  For 
jWabush  Townsite 

ST.  JOHN’S,  Nfld.  —  Attof 


.  .  .  because  he  sees  your  business  jrom  both  sides  of  his  desk.  Here  he  is,  “on  location",  for  a  close-up 
look  at  tugboating,  getting  first  hand  knowledge  of  day-to-day  operations.  This  “outdoors"  habit  is 
typical  of  the  Royal  Banker  everywhere  ...  a  desire  to  know  more  about  a  customer's  business  in 
order  to  serve  him  better.  This  active  interest  may  be  something  you  can  use  in  your  business. 


SECURITY  NATIONAL 

Insurance  Company 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

R.  HOLROYDE,  Manager  For  Canada 
BRANCH  OFFICES— 

MONTREAL.  WINNIPEG.  CALGARY,  VANCOUVER 


THE  ROYAL  BANK  OF  CANADA 

Thu  bank  with  7,000  front  doors 


_  •  I  ,  ently  satislactory  manner  wherever  it  has  ^ 

j  flM  yinSIICIdl  Iffnos  *’®®indirectly,‘of  course,  the  financial  re- 
ESTABU8HED  MU  sponsibility  law  imposes  upon  the  maj- 

ority  of  drivers  the  necessity  of  carrying 
preiidMii  John  D.  Hoff.  B.8e..  C.A..  «cre»iry.  Author-  adcouate  insuranco  if  he  or  she  wants  to 

lird  at  Second  Clau  Hall,  Foot  Offlco  Departmeul,  x  1.1  t-<  xi.  ■  x  e  ■  t 

Ottawa.  avoid  trouble.  From  the  point  of  view  of 

■  the  insurance  industry,  however,  it  means 

Illu'  the  insurance  company  is  not  forced 

E.  c.  EBTL . ManatiBc  Editor  to  losurc  a  bad  Hsk;  thus  the  careless, 

Circulation  .  o.  Breeeo  inefficient  and  irresponsible  driver  who  is 

ADVERTISING  DEFARTMENTSi  g  public  meoacc — and  there  are  more  of 

**"**’“ . them  than  would  be  imagined  —  will  be 

BCBSCRinrON  PRICE;  In  Canada  *5.  a  year;  cluwhere  fOrCCd  Off  the  rOad. 


!u«stion  for  Todoi 


Why  Is  Investment  Capital 
Being  Shackled? 

ly  WILFRID  P.  CRiCORY,  Q.C. 

Ixdcutivt  Vicd'Pratiddnf  and  Manafinf  Diractar,  Britith  Mortfafa  fr  Trust  Ca.,  from  hit 
prasidantial  addrast  to  tha  anaual  maatini  af  Tha  Oomiiiion  Martpata 
aad  Invastmants  Association 


$S.  SlBflo  copies  15  eenit. 

HEAD  OFFICE;  Montreal  —  Telephone 
AVenue  8-213t. 


ill  departments 


?eStions^'^and  Ttrkte^r^SirL^ment^of  available  for  the  of  its  citizens  is  transferred  by  stantly  see  the  report  that  Cana-  constantly  harassed  by  govern”  ning'.  howevor  is  not  only' a  Pro- 

NEW  TORK  OFFICE;  R.  s.  Farley.  S5  Liberty  Street,  New  xu|  fraffic  lawc  Most  of  tho  nmvincps  development  of  OUT  country.  This  the  government  to  others  in  the  dians  buy  bonds  and  Americans  either  by  legislative  action  vincial  Premier,  but  the  head  of 

have  been  waiting  for  this  over  a  l„„g  is  <l™on*nalrt  by  Ite  (act  IhaUorm  of  welfare  n,ea,nr^^^^  ^,bire  the  eweership  Undeubl.  „  ^.inieel  criUcism.  As  ah 
e.e.„  m.,,.  .  c.  ^  however.  I>es;"es,  invealnjehl  in  plant  and  This  proeess  has  desirable  tea:  ^Ly  one  pertinent  inhuenee  is  example  ot  the  first,  government  Ti^s  ownership  nlineral 

r.DiTORiAL;  5.1  Briitnai  Lanr.  srernoahs.  Kent. _  ^  _ _ _  equipment  has  been  in  a  down-  tures  up  to  a  point,  but  it  can  be  that  we,  m  Canada,  no  longer  asjjfj  fgj.  investment  in  rights  in  most  parts  of  the  pro- 

“iNDEXED  IN  THE  FINANCIAL  INDEX”  ward  trend  since  the  beginning  of  carried  too  far.  It  takes  care  have  the  taxing  atmosphere  equities  in  Canada  but  then  puts  vince,  it  has  received  in  the  last 

- -  NPC  Chairman  Defines  needy,  who  spend  this  in-  which  encourage  people  to  place  shackles  on  the  companies  that 

Devoted  to  the  interests  of  the  iviV  Vliaillliail  I/6IIIIC9  disturbing  increase  in  un- come.  This  results  in  speeding  up  their  money  in  risk  enterprises,  have  most  of  the  investment®^*  revenues.  With  this 

Productivity  employment  is  largely  the  result  the  flow  of  money;  it  does  not  A  second  reason  capital  is  less  In  England,  insurance  X?a"is a  remarkablTfS: 

w””*"  /  tial  to  the  stability  of  finance,  the  rate  of  in-  increase  its  total  supply  nor  the  intCTested  in  going  to  work  in  in-  companies  are  permitted  to  invest  able  position  to  deal  with  its  local 

properity  of  industry  and  the  de-  Productivity  means  making  industry  dustrial  development.  During  this  availability  of  capital.  It  should  dustrial  expansion  is  the  continu-  any  situation  which  is  deem-  problems  and  display  the  Social 
velopment  of  our  resources.  more  remunerative  more  rewarding,  for  percent-  never  be  forgotten  that  expendi-  ing  trend  to  narrower  profit  mar-  gjj  favorable  in  the  judgment  of  ■'allcrnalivc  ’  to  the  world. 

■  xu,«  Kw  11  age  of  unemployed  has  risen  from  tures  on  social  measures  decrease  gins.  The  big  problem  is  the  in- the  board  of  directors  inVanaria  record? 

MONTREAL.  FRIDAY.  MAY  5.  1961  the  foUr  groups  affected  by  l  -owners,  ^  ^  ^ Lvernment  .. 

-  -  employ^h.  customers  and -the  fel  ow  who  ,h,  ,.„„bT  ,„d  caas.  seem  be  able  i.  g,  1„  »ly  rd  'Zre^Xy^r^lra 

Taking  Broader  view  takes  52  per  cent,  the  government.  This  volume  of  production,  has  in-  the  conditions  which  necessitate  one  direction  ~  uo.  from  rules  restricting  investment  brief  note  on  the  Alberta  Govern- 

f  J  Bi  J  definition  was  submitted  by  H.  G.  De- creased  at  an  annual  average  more  money  for  unemployment  This  was  not  the  case  a  few  jjggrgfjon  fo  criminal  prosecii-j'^®"' ''  ■'^'^'tec.ss  in  dealing  with 

Ot  Trade  Needs  Young,  president  of  Atlas  Steels  Ltd.  and  '"h®"  ^  wage  increase  ffons  for  alleged  combines.'  „c  .hg. 

chairman  nf  the  Mniinnoi  Past  fou'"  years.  Prior  to  that  Welfare  measures  are  neces- could  be  offset  by  a  price  in-  vyuji-  h,,„inpcc  heinvu-  7  noiiyancy  in  tnc  na- 

A  major  obstacle  to  making  the  con-  dale  .or  .be  preceding  ,e»  yearn,  ..ry  bn.  can  cause  grave  disle  crease  Heweyer  .be  bueyam  periedTcrX  a.  mruM: 

cept  of  orderly  marketing  of  Japanese  cuuise  U1  du  duuiess  lo  me  f|,g  average  rate  was  over  412%.  cation  when  they  require  too  markets  of  those  days  and  the  ^  p^jee,  another  is  being  prose-  Alberta  had  37.000  persons  in  re- 

goods  in  Canada  is  not  so  much  the  Association  of  Canadian  Advertisers  in  This  is  a  symptom  of  some  large  a  proportion  of  the  national  willingness  of  the  public  to  buy  cuted  for  selling  too  cheaply  No'®®'P^  unemployment  insurance. 
Japanese  as  the  attitude  of  western  Cana-  Toronto  during  the  past  week.  basic  maladjustment  in  our  cco-  income  and  reduce  the  level  of  at  any  price  have  been  replaced  dear  philosophy  seems  to  have i  ? , 

dians  Thev  are  traditionally  doctrinaire  Industry,  Mr.  DeYoung  said,  could  "o™®  syst®*"'  There  has  either  saving  by  a  widespread  price  conscious- emerged  as  a  guide.  Althoughi^nd  ?evLcs  thfpro^^^^^^ 

freetraders  as  is  to  be  exnected  from  an  only  be  made  more  productive  if  all  those  “I Another  fac^  adverse  to  an  ness  which  is  causing  ruthless  ga^p^nment  officials  claim  IhatlAlberta  has  been’ able  to  pay  off 

free  traders,  as  is  to  De  expected  irom  an  ^  ,  .  recognized  the  advantages  ®xpansive  mood  for  capital  is  competition.  In  this  atmosphere  x^ey  are  acting  to  safeguard  the  its  own  public  debt.  Municipal 

agriculture  area.  However,  they  are  ad-  .  derived  frnrn  nmdiirt  vitv  ^  enough  savings  to  the  increasing  erosion  of  non-  constantly  increasing  wages  are  public,  the  contradictory  effects! debts,  however,  have  pyramided 

hering  to  doctrine  long  after  doctrine  has  ^he  chairman  of  the  ProHnrtivitv ‘'’®  demands  for  capital,  taxable  gains.  All  new  enter- a  definite  threat  to  the  share- j^ese  ‘‘protective” | 

served  its  nurnoses  both  nationally  and  rnimeil  inHiT.afoH  thoi  ho  c  or  both.  prises  entail  a  great  deal  of  risk,  holder,  whoe  capital  is  at  stake,  measures  give  the  annearance  ' 

served  us  purposes,  DOin  nanonaiiy  ano  council  indicated  that  he  saw  signs  of  a  t-..  ppiupianre  m  commit  rani-  Less  monev  is  available  for  riskv  a  a  ...  measures  give  me  appearance  ol|i,on.  -phe  City  of  Edmonton  has 

on  the  prairies.  more  co-operative  approach  to  the  solving  This  reluctance  to  commit  capi  Less  money  is  avauaDie  tor  nsKy  «  «  political  expediency.  First  onc:a  per  capita  debt  of  $468  —  the 

Thp  grnu/ing  indiictrinliyatinn  nf  wpst  of  Canada’s  economic  Droblems  on  fhl  tal "®w  projects  was  as  evident  enterprises  if  most  of  the  gam  IS  rphe  longer  term  result  for  pressure  group  and  then  another  highest  in  Canada. 

■^e  growing  industrialization  of  west-  government  and^some  sections  of  individual  going  to  be  siphoned  off  m  taxes,  jgbour  itself  is  also  detrimental,  is  successful  in  having  its  pet  A  rapid  increase  in  the  co.st 

ern  Canada  carries  its  own  form  of  per-  la^^^  a  .small  income  as  it  was  The  Department  of  National  There  is  the  danger  of  fewer  position  given  legislative  sanc.|®f  The  Alberta  Gov- 

suasion  to  a  broader  view  of  national  ^^e  country  but  he  indicated  that  P®®!®®*  I^®''®ni'e  started  on  real  estate  ^^bs  due  either  to  the  company  tion.  "ave^’^lsen  UoT  $32  "‘rnmiorl^fn 

commercial  policies.  There  is  no  reason,  jgbour  and  management  still  hate  a  %  ^ a f  The  effect  of  this  uncertain  and!  umt  to  an  estimated  $336  million 

however,  w  y  the  rest  of  _  e  coun  ry  jq  j£  xu  necessary  mea.siire  nf  rnmmnn  had  turned  cau  gains  of  a  capital  nature  werc  fu  yse  automated  processes.  The  sfu-uiv  atmosohere  on  business;’^  *be  1961  Budget  —  with  an 


It  would  of  course  be  desirable  if  the  *  The  deficiency  of  capital  in  Can-  simply  redistributes  the  earn-  gams,  the  rates  arc  only  25%  -phe  third  factor  slowing  up  the 
financial  resnonsibilit’v  legislation  were  ^da  has  been  widely  noted  in  re-  ings  of  individual  and  companies,  when  realized  over  a  period  investment  of  capital  in  business 
accomnanipH  hv  more  stringent  licensing  ®®"I  y®®®®-  Sufficient  money  is  A  large  portion  of  the  earnings  greater  than  six  months.  We  con-  j,,  the  fact  that  busine.ss  is  being 


lewer  and  lewer  hours  aucii  ~  ^ 

usually  at  no  harder  pace.  FrlStArJal  FAniin  ' 

The  increase  in  productivity  has'  CQITOlldl  rOrUITI 

been  brought  about  by  improved 

technical  and  managerial  skills  GLASS  HOUSES 

and  the  adoption  of  mechanical  Premier  Ernest  C.  Manning  Bf 
and  automatic  processes  paid  for  Alberta  was  in  a  stern  and  cen- 
by  capital.  It  is  high  time  that  sorious  mood  when  he  spoke  at  a 
the  owners  of  the  business  par-  J’ocial  Credit  banket  in  OtUwa 
.  .  last  week.  The  Dominion  Gov- 

ticipated  in  the  annual  increase  in  ernment.  he  declared,  must  stop 
productivity.  Failing  this,  no  onc|“tinkering”  with  Canada’s  econo- 
should  be  surprised  at  findinglmic  problems  and  attack  their 
capital  less  than  eager  lo  rc-|cai'ses.  If  it  failed  lo  do  so. 
main  at  work  ISocial  Credit  stood  ready  to  pro- 

-ru.,  1  _  .u  Ivide  a  better  alternative. 

The  third  factor  slowing  up  the  This  speech  might  have  been 
investment  of  capital  in  business  rnnre  effective  if  it  had  come 
is  the  fact  that  busine.ss  is  being  from  a  private  citizen.  Mr.  Man- 


on  the  prairies 


_  u  A  it-  1  •  lllia  lU  CUIIHIJIL  CdUi-  ucas  inuncjr  jg  Civaiiauic  iv*  itonj 

nf  PanaWo’c  Oach  to  the  solviDg  projects  wBs  as  evident  enterprises  if  most  of  the  gain  is 


The  growing  industrialization  of  west-  "^grf"orgo'virmrraSd’'sote’^^  "  ‘®  'successful  ^in  'having  Us 'petj  a  rapid  increase  in  the 

ern  Canada  carries  its  own  form  of  per-  la^^^  a  .small  income  as  it  was  The  Department  of  National  There  is  the  danger  of  fewer  position  given  legislative  sanc.|®f  The  Alberta 

suasion  to  a  broader  view  of  national  ^^e  country  but  he  indicated  that “’®  p®®!®®*  1^®''®"“®  st®®*®*!  "al  estate  ^^bs  due  either  to  the  company  tion.  "ave^’^lsen  Irom  $32 '‘miiiio 

commercial  policies.  There  is  no  reason,  J^bour  and  management  still  have  g ^ob  business  or  being  forced  The  effect  of  this  uncertain  and!  1!»47  to  an  estimated  $336  m 

to  do  if  the  necessary  measure  of  comm^^l-  .1  “I""  1®. atmosphere  on  business-  'ho  miBudg^ 


need  wait  until  the  process  is  completed.  is  to  be  achieved 

Experience  in  the  east,  where  the  pres-  on  his  return  recently  from  a  visit  to 


tiou.s.  Business  firms  too,  have  made  subject  to  income  taxes,  igtter  has  occurred  in  many  in- -ign-prs  anrt'invpstnrs  nporl  nnii®'''—alpd  deficit  of  $13  million, 
hesitated  to  turn  liquid  assets  The  Department  has  moved  on  justries  with  the  result  we  all  L  evniainpH  to  this  audience  1- trend  to  stat- 
into  more  concrete  form.  The  into  the  investment  field  and  v..,.,.  .-icinn  P.  .  .  There  is  no  province  in 


Market  countries,  a  high  level  of  CO-  ^®®’®  ^^ases  of  the  problem  made  including  the  increase  in  jviany  unions  have  met  this  sit 


The  question  arises  as  a  result  of  Ot-  operation  between  government  lahmir  ^PP®®®  '®  b®  excessive  income  the  value  of  invested  capital.  nation  by  invoking  “make  work”!  a  L-orther  cause  of ’the  lack  of:"®  a  a 

tawa’s  attitude  towards  the  position  of  the  g^j  management  existed’  and  he  said  ^®*®®'  *be  attitude  of  labour  The  officials  may  be  .justified  „pQj.gjgj.es  which  is  another  nameL  p^l^^  progress  in  business  is 
electronics  industry  in  Canada,  It  has  ,he  bStfSerefSm  were  ^  «'  »  ““"k  >■>'  ior -tother.b«lding-.  They  havcIfL^Tir'Z^^  !, 


Irade.s  .and  businesses,  or  where 
■so  many  licen.ses  and  permits  are 


government—? 


for  the  charges  of  “tinker- 
al  Ottawa,  would  it  be  too 


cieciromcs  inausiry  m  i.anaaa^  u  iias  the  benefits  tHerefrom  were  evidenced  in®"'®"®;  '"®  "a'-assm®nt  ot  dusi- m  so  ao.ng  oy  me  wme  imer- ••feather-bedding”.  They  have  „„eertainty  about  government  i  in?.’  at  Ottawa,  would  it  be  too 
been  severely  hurt  by  the  concentration  pjg^t  efficiency  and  resulting  manufac- "®**  government  and  com- pretation  of  income  which  has  gjgg  gs^etj  share  the  benefits  The  continuing  change! recall  the  famous  Al- 

Of  Japanese  electronic  imports  m  tubes  turing  costs  in 'Lch  of  the  three  countries  b®‘‘‘‘°"  government  in  the  been  developed  in  the  Income  Tax  resulting  from  automation.  There  „£  emphasis  in  fiscal  and  mone- bo^fa  dividend?  This  was  origi- 
and  radios.  Recognition  of  the  damage  nartimlarlu  in  rprmanu  anW  irronpa  ^  capital  markets.  Act.  if  they  arc,  then  that  act  jg  gg  logical  basis  for  this  argu-  ,  ^i-  •  u ,  oally  promised  in  193.5,  at  the 

done  was  apparent  when  an  embargo  was  .  tru?  as  M?  DeYnn^  snoop.tc  «  is  unnecessary  to  belabour  should  be  changed.  ^en?  Sugh  T  se^aUoral  '"T  k’  "  “'® 

loci  Coll  Thorp  ^  Mr.  UOYoung  SUggCStS,  x  u  r  xil-  x  x  meni.  aiioougn  a  separaiioii  a;  g  degree,  becomes  disconcertingipromi.se  wa.s  finally  kept,  after  a 

hit  «tni  Wn  hPhJppn  0^  “3  change  in  the  fb®  P®'"t  before  this  group  that  <,  «  4,  Jg^.gnee  seems  to  be  reasonable  ggy^gg  frying  to  plan  ahead.  iLishion.  The  Government  an- 

?!Lda  InH  fanaJ  nn  what  Shm  thinking  of  some  of  the  senior  leaders  of '"®®"’® ^‘h  personal  and  present  time  the  atti- if  the  new  manufacturing  pro-  ^  trend  to  tighter  monev  at  alnounced  that  it  would  make  a 

Canada  and  Japan  on  what  should  be  the  jgbour”  and  also  in  the  thinking  of  “some  ®®''P®''®‘®’  ^'■®  f®""  bigh  from  authorities  seems  to  cesses  actually  result  in  lay-offs  _  rj„d  when  businessmen  arei®'.?®i-®  of  $2()^to 


proper  quota.  The  industry  wants  Japan-  ‘T-’  '  ,he  point  of  view  of  accumula-  Lr  ijr  thr  ^  “  v  Ts  distinct  from  nonhir  n^  r  7  •  7®  all  Canadian  citizens  and  British 

ehi.7tv.anir  limiiaei  In  10  nor  Pont  nf  seniOP  inaustrial  leaders,  both,.  ,  r  j  ■  be  to  tax  the  gams  trom  any  as  aisimcc  irom  nonnirine.  finally  regaining  confidence  after  subipcls  nhn  had  hpnn  roeiHontc 

HnmS  nroHiictToi^^  ^  ^  ^  ^  primary  and  secondary.”  Current  de- ‘'®"  ®^  ®"^"'"f  ‘  ^®7'i  b^^ne-ss  transaction  but  not  to  al-  Labour  unions  have  been  a  t^e  last  rcces.sion  is  mo.st  dis- of  the  ProvincI  forV  year.s.\he 


domestic  production. 

In  making  their  case 


t  ntiawa  thp  vc^opments  in  the  field  of  management-  ®®"”’®'’*  wisdom  feels  that  losses  incurred  in  other  beneficial  factor 

.iw.„x;„  M^bour  relations  would  suggest,  however,  b^''  have  the  money,  hut  it  gifgjjar  transactions  unless  order-  in  improving  thi 


The  facts  ejse^  the  two  factions  are  likely  to  reach  any-  "®‘‘®"®  '"  b"’’*bng  the  supply  of  ,g,gg  jg^  „„  g  gj.gbie  trans- 

But  _when  government  action  was  urgecL  xu:  „  aonroarhinp  rnmninn  ormmH  in  development  capital.  aptinn  hv  an  individual  are  nrac 


or  m  our  economy  couraging.  This  is  undoub(edlyM>^*>‘i^***t>''n  of  fhi.s  lar^es.se  was 
the  position  of  the  intent  behind  these  measures!''^®  that  .sharpers 


ed  to  do  .so  by  a  Court.  The  manual  labourer  but  they  are  jj  ^e,  surpri.singr.^‘'“"V  *;  '^nr,  le- 

rates  of  tax  on  a  sizable  trans-  now  going  too  far.  Most  labour  ^j^gj  cumulative  effect  on!f7'lia\'c  co*llcc77  «o'^dividen*d^ 

action  by  an  individual  are  prac-  leaders  seek  the  entire  increase  vjugjnoss  over  a  period  of  ypars|ln  1958  there  were  .signs  that  the 


reaped  a  rich  harvest.  One  re- 


fhe  iLu  tr7w  r;old\hat  n  ^ould ^  gS'^Tcf  troTstinr"?' " 
have  to  mister  the  support  of  western  dueUvitv  ^ 

Canada.  The  onus  for  leadership,  then.  There  are  iahn..r  ieodn..e  cHu 


tically  confiscatory,  e.g.  70%  on  in  the  so-called  “productivity  ofj 


wac  nnne  fnn  siihtlv  shifted  from  Govern-  There  are  labour  leaders  still  who  her  that  it  creates  no  new  wealth;  from  there. 

u^nrenertv  hoinnoc  ^tn  the  Wuntly  admit  that  they  are  not  interested  (printing  the  currency  does  not  Even  in  United  States,  which 


causes  frustration  and  stagna-jpart.v  was  nearly  over;  the  pay- 
The  government  should  remem-  profits  over  $125,000  and  on  up  labour”.  This,  of  course,  is  only ment  was  reduced  to  $17.50  and 
;r  that  it  creates  no  new  wealth;  from  there.  the  increase  in  productivity  meas-j  ^  g^gj.j  j^g  remembered  (iia(!''*’'**?"®^^  ,l’^‘’vautions  were  taken 

irinting  the  currency  does  not  Even  in  United  States,  which  ured  in  terms  of  the  unit  ofjj^g^jggg^  j^.  ggj  monolithic.  It'a,v1dpnd  w7'^7onnpd^an7if 

.u;-  Tx  ;x  -  i,x.  Ukp.ir  Fmnlnuppc  arp  wnrtinP  .  .  ,  .  „  OlVluenn  waS  firoppefi  anCt  it  Was 


ment,  where  it  properly  belongs,  to  the 
industry. 


in  wllGthcr  or  not  a  company  sharGholdcr  Qualify  under  thiji  heading).  It|admitxS  it  has  a  tax  on  capital|labour.  t-mployees  are  thousand.s  of  different! announced  that  .Alberta 


Tvuntet^P  TTiominci  ha<=  nn  «pv  Obtains  remuneration  in  the  form  of  divi- 

SSSSSiS  T£yVIPUS-Tf.e  Offawi 

but  other  ministers,  whose  support  is  also  2,.^  P^.^y  PP'dJJ’^Hai  ipadpll  (Continued  from  page  1) 

nppdpd  havp  been  less  assertive  Yet  if  industrial  leaders  who 

rtnaHa  ic  'tp  havo  anv  cnrt  nf  natin’nal  ^ould.  With  benefit,  soften  their  attitude  But  surely  he  can  see  how  pointe.  who  was  always  hard 

unUv  it  must  first  have  econo^^^^  ®**®"‘'"'  “  '*  ^®''  up,  and  who,  they  claim,  had 

That  shnrnH^Vmanate  from  Ottawa  not  labour  and  be  pre-  finest  to  be  on  duty  during  the  to  be  “lent”  some  money  one 

from  individual  industries  pressing  ’the?r  P^^®4  compromise  in  negotiations.  cocktail  hour.  This  sacred  rite  time.  Nor  can  be  forgotten  a 

irom  inaiviauai  inausilies  pics&iug  men  F,nalt\r  it  romoinc  in  hn  rnnesrvallvn  ..ahinof 


TEMPUS — The  Ottawa  Scene 


(Continued  from  page  1) 

But  surely  he  can  see  how  .  pointe,  who  was  always  hard 


Once  more  they  are  pa.ssing 
the  hat  here  on  The  Hill  for  a 
Member  of  Parliament.  He’s 
hard  up,  he  has  been  sick,  and 
he  has  gone  broke  just  being 
a  member.  I  have  often  in- 


I  cannot  give  you  all  the  de¬ 
tails  without  identifying  the 
luckless  law  maker  with  ac- 


Financial  Responsibility  And 
Compulsory  Insurance 


r.  it  remains  to  be  seen  just  to  should  not  be  shrugged  off  too  former  Conservative  cabinet 

Theie  is  no  Question  here  of  the  ad-  government  is  casually.  minister,  who  ended  his  days 

vantage  of  Lnan^s  purchases  of  Canadfan  P*'eP?red  to  co-operate  in  the  face  of  ❖  ❖  ❖  with  nothing,  and  for  whom  a 

vantage  of  Japan  s  purenases  ot  ^  political  pressures.  Once  more  they  are  pa.ssing  pur.se  was  taken. 

wheat  and  other  resources  products.  O  , - - -  ,  the  hat  here  on  The  Hill  for  a  These  men  were  honest  and 

for  that  matter,  is  there  any  attempt  to  Member  of  Parliament  He’s  ?  x  1  "°"®* 7..^" , 

block  Japan  entirely  from.lhe  Canadian  (•  j  j  ..  ,  J'  r;"ck  and  Jirso”  d.‘te  V"su‘’r“S 

market.  What  is  sought  is  an  orderly  vuyiic  aiii.ivd  lUVdii  rur  has  gone  broke  just  being  ^ 

division  of  the  market  between  domestic  Sound  Economir  Growth  7  t  ha!p  00^7,;,  ^®“  “'® 

and  fnrpiPn  sunoliers  _  a  procedure  jOUiHI  CtOnOmlC  UrOWTrl  a  member.  I  have  often  in-  ^^pgj  ggg,g  |g5(. 

which  the  Japanese  have  never  liked  nor  in  hie  o  t  k  #  *v.  "’®®®  "’®"  ®®  to  help  out  a  fellow  who  has 

Sh  has  Sr  bee7suooo^^^^^^^  e  7  7  ^  appearance  before  the  in  politics  than  ever  did  playing  gone  broke  in  public  life,  whose 

west  Isn’t  it  time  Ottawa  asserted  its  Committee  on  Manpower  and  Em-  (he  horses.  family  is  hard  up,  and  whose 

leaderehip  LX  wer7a^  Bank  ol  Canada  Governor  ;  wi,.  ix  dexUiu,.. 

breadth  of  vision  in  the  national  interest.  Coyne  did  not  make  any  specific  recom-  jgg^jgg^  jg^^  g,gljgj.^it7,  gg.  c:heap  parish  pump  charac- 
It  would  be  so  much  more  rewarding  than  mendations  as  the  how  to  solve  the  un-  curacy  *®®*’  '''■‘’®  "®®  Proclaim- 

the  tenacious  insistence  on  obsolete  doc-  employment  situation.  To  have  expected  This 'reminds  me  that  not  so  ‘he  graft  of  public  life, 

_  him  to  do  so  would  have  been  neither  long  ago,  in  the  dying  days  of  ®  7!ir”lK)liHca7f^ures 

reasonable  nor  sensible.  He  is  not  the  h’®  Liberal  regime,  the  Grits  ^  ^ 

Financial  Resoonsibilitv  And  Minister  of  Labour  but  the  Governor  of  "Y®  "  ®o  ®  ®®f‘f‘"  few  bits  of  bread  from  the 

niiaiiuiai  ixcspviiaiMiiii  j  muM  o  i  r  j  veteran  MP  a  Senator.  But  the  .  x,  ■  x  x  1 

I  I  the  Bank  of  Canada.  „„„„  nt  ,  1,^.  parliamentary  cafeteria,  to  take 

Compulsory  Insurance  HIs  point  of  view  continues  to  be  family.  cSul^nit  rlise  the  back  to  their  rooms  to  cat. 

’  That  the  financial  responsibility  law  based  on  the  long  term  —  and  relative  necessary  $4,000.  So  a  life’s  tt®"-  Arsenault,  novv  a 

That  the  imanciai  icsponsiomiy  ^  country,  not  just  segments  ease  and  security  went  down  »ii®mber  of  Lesage’s  Quebec 

which  has  been  introduced  in  the  Quebec  thereof.  Sound  economic  growth  is  still  the  drain  because  the  old  mp  cabinet,  once  did  a  lot  of  re- 
Legislature  is  long  overdue  has  been  his  hobby  horse  and  we  wish  some  other  could  not  scrounge  four  grand  search  on  what  happened  to  old 

demonstrated  by  figures  presented  since  of  the  country’s  leaders  would  ride  with  from  anybody.  ^®  *bem  as  sweep- 

Bill  48  received  its  second  reading  that  him.  Mr.  Coyne’s  idea  is  that  better  Today  this  poor  member  is  ®‘'®  factories,  and  sunk  very 

fifty  per  cent  of  the  cars  in  the  province  balanced  and  sounder  economic  growth  getting  his  salary  all  right.  '';®®®J\  n?n 

.  ^  ^  X  v,  •„  -J  can  be  achieved,  or  at  least  assisted  by  But  — ■  his  family  is  growing,  "(bers  worked  hard  to  get  pen- 

have  not  Deen  insurea.  application  of  a  number  of  factors:  utiliz-  it  costs  him  money  to  keep  for  members.  He  did  a 

It  is  vefy  easy  to  visualize  what  the  g^ion  of  government  powers  in  the  field  his  family  in  Ottawa  —  it  can  sood  job  but  there  s  still  more 

effects  of  such  a  situation  have  been,  of  government  expenditures  and  in  the  cost  him  his  election  to  stay  in  (®  be  done. 

There  are  few  people  who  have  not  been  field  of  tax  adjustments,  in  order  to  Ottawa.  He  goes  broke  covering  ❖  ❖  ❖ 

direct  sufferers,  or  who,  at  least,  have  maximize  opportunities  for  production  the  non-railroad  part  of  his  “Hush  ye,  Hush  ye, 

relatives  or  friends  that  have  been  vie-  and  employment  in  Canada;  expenditures  constituency.  A  serious  opera-  Little  pet,  ye. 

tims  of  the  uninsured  motorists.  should  be  held  within  our  own  earnings  tion  —  or  series  of  treatments.  Black  Douglas 

Already  the  inevitable  complaint  is  wherever  possible;  We  should  give  our  is  costing  him  more  than  his  Will  get  ye." 

being  heard  that  the  legislation  means  own  producers  adequate  opportunities  to  sessional  indemnity.  This  quaint  old  rhyme  was 

compulsory  insurance.  Nothing,  of  course,  provide  goods  for  the  Canadian  market  When  things  got  real  tough,  repeated,  with  some  variation 
could  be  further  from  the  facts;  as  evid-  and  bring  about  a  reduction  in  our  exces-  some  MP’s  who  do  not  belong  the  other  night  to  CCF  Leader 
ence  the  fact  that,"  while  automobile  in-  sive  imports  from  the  U.S.;  We  should  tbe  sick  man's  party,  and  Argue,  it  was  uttered  by  a 
surance  companies  have  been  pressing  provide  additional  or  expanded  facilities  some  who  did,  passed  the  hat  prominent  Conservative  at  a 
over  a  long  period  of  years  for  a  financial  for  the  flow  of  Canadian  savings  into  s”*!  collected  a  few  thousands,  banquet  here  in  Ottawa  re¬ 
responsibility  law  in  (Quebec  which  would  Canadian  industry  through,  for  instance,  'fbis  reminds  me  of  a  member  centiy. 
bring  it  in  line  with  other  provinces  in  the  Industrial  Development  Bank.  |  berc  who  told  this  column  that  Tommy  Douglas.  Premier 


time.  Nor  can  be  forgotten  a 
former  Conservative  cabinet 
minister,  who  ended  his  days 
with  nothing,  and  for  whom  a 
pur.se  was  taken. 

These  men  were  honest,  and 
could  not  get  by  in  political 
life.  So  do  noe  be  surprised 
when  you  learn  that  the  hat 
went  round  again  last  week, 
to  help  out  a  fellow  who  has 
gone  broke  in  public  life,  whose 
family  is  hard  up,  and  whose 
wife  is  destitute. 

Cheap  parish  pump  charac¬ 
ters,  who  are  always  proclaim¬ 
ing  the  graft  of  public  life, 
might  chew  on  the  poverty  of 
some  of  our  political  figures. 
I  have  seen  MP’s  scoop  up  a 
few  bits  of  bread  from  the 
parliamentary  cafeteria,  to  take 
back  to  their  rooms  to  cat. 

Hon.  Bona  Arsenault,  now  a 
member  of  Lesage's  Quebec 
cabinet,  once  did  a  lot  of  re¬ 
search  on  what  happened  to  old 
MP’s.  He  found  them  as  sweep¬ 
ers  in  factories,  and  sunk  very 
low  indeed.  Arsenault  and 
others  worked  hard  to  get  pen¬ 
sions  for  members.  He  did  a 
good  job  but  there's  still  more 
to  be  done. 


firms,  large  and  small.  Decisions  [have  a  “five-year  plan”.  Tinker- 
.  3re  made,  not  by  a  few'  but  by|*®f'  anyone? 

I  ^cene  X^e  wide  variety  of  individiialsK,'7nin7','  .  ®"'r'®’®"®’  Mr. 

,  •  II  xi.  J-  -Manning  that  old  proverb  about 

who  are  running  all  these  diverselppgpie  who  live  in  glass  houses. 

_ ,  ,  .  „  ,  organizations.  They  are  the  ones;  rink„  .,„a  TiT„a 

with  Diefenbaker,  Pearson  and  - ^.lohe  and  Mail.  _ 

the  Governor  Genera  .  country.  Their  cumulative  judg-l  This  was  one  reason  for  the  in- 

Douglas  turned  up  at  the  g^ggt  gnd  their  decisions  with  re-jcrcased  reliance  on  American 
Chateau,  and  sought  occasion  gg^j  jg  expansion  affect  the  cro-lcapital  to  as.-ist  ns  in  financing 
before  the  CCF  love  feast  to  ggmic  welfare  of  Canada.  Theyjthe  country  over  the  last  few 
drop  in  on  some  journalist.s  sip-  g^e  not  going  lo  lake  the  risk  of  | years.  I  am  not  going  to  he  drawn 
ping  informally  at  a  pre-dinner  ypending  more  money  to  expand! into  the  erudite  argument  that 
cocktail.  unless  they  feel  that  they  williis  being  waged  on  the  benefits 


Later  on  the  same  evening,  earn  a  profit  by  so  doing.  |and  olkerwis^'  of  .American  capi- 
in  the  House  of  Commons,  Government  measures  must  be'lal.  except  to  say  that  capital 
some  observers  noted  Premier  of  such  a  nature  as  lo  assurej should  be  free  lo  go  where  it  is 
Douglas  up  on  the  Hill,  after  these  risktakers  of  a  favorable  needed.  If  the  demand  is  there 
the  New  Party  banquet.  There  climate  for  getting  their  monc.v|and  the  need  justifies  the  price 
Douglas  was  casing  the  joint,  back  with  interest.  Otherwise | to  be  paid  for  if,  it  is  satisfying 
Those  who  saw  him  standing  business  will  continue  to  coasljtn  know  that  the  capital  is  avail- 
alone  claimed  that  it  looked  as  along  with  no  incentive  In  step  up!  able,  no  matter  whence  its 
if  he  was  looking  around  and  speed  in  such  ways  as  by  search-jsource.  - 

trying  to  figure  out  if  he  could  jpg  for  new  ideas,  by  diversify-j  ' 

make  it.  Would  Douglas  be  the  ing  into  new  products  or  by  ex- 

replacement  for  Diefenbaker  tending  into  new  areas.  I’ll  he  looked  after ^ 

after  the  next  election?  Would  J  ••• 

it  be  Tommy,  and  not  Lester,  The  fourth  reason  I  am  going: 
as  advertised?  to  mention  for  the  dearth  of  capi- 


The  fourth  reason  I  am  going: 
to  mention  for  the  dearth  of  capi-' 


Douglas  was  heard  where  he  t®t  available  for  the  purpose  of 
should  be  heard.  He  was  also  o®'’  country’s  expansin  is  the 
seen  where  he  should  be  seen,  competition  provided  by  the  gov- 
He  was  silent  when  silence  ernment  of  Canada  itself.  Overj 
was  needed,  and  he  shook  'he  Past  four  years  it  has  run  a ^ 
hands  and  smiled  where  he  deficit  of  about  two  billion  dol-: 
should  haye  done  both.  Pre-  'ars.  This  was  money  which, 
mier  Douglas  made  a  lot  of  otherwise  would  have  been  avail-; 


time,  made  a  lot  of  votes,  here¬ 
abouts  in  one  brief  week  end. 
A  jingle  was  going  around 


iable  for  the  capital  requirements 
jof  expanding  industry, 
i  The  result  nf  this  scries  of 


here  who  told  this  column  that 


“Hush  ye.  Hush  ye, 

Little  pet,  ye. 

Black  Douglas 
Will  get  ye." 

This  quaint  old  rhyme  was 
repeated,  with  some  variation 
the  other  night  to  CCF  Leader 
Argue.  It  was  uttered  by  a 


the  country  they  have  been,  at  the  xsame  Perhaps  Mr.  Coyne’s  last  words  before  he  has  already  contributed 
time  strongly  opposing  any  compulsory  the  Commission  are  the  quintessence  of  $7.ooo  or  more  these  last  few 
insurance  legislation.  that  which  he  has  been  trying  to  teach  years  in  hand-outs  for  hard-up 

Compulsory  insurance,  where  it  has  the  Canadian  people  in  his  many  speeches  mp's. 
been  effected  in  some  states  of  the  Union,  in  recent  times:  it  is  an  ooen  secret  here  that 

has  been  nothing  but  a  headache  to  the  “More  balanced  growth  and  more  from  time  to  time  they  have 
insurance  companies  and  to  the  state  gov-  stable  growth  from  year  to  year  would  had  to  take  up  a  collection 
ernments  as  well;  and  it  has  not  had  the  enable  us  to  avoid  those  splurges  of  ex-  for  poverty-stricken  statesmen, 
desired  effect  of  protecting  the  public  cessive  spending  followed  by  periods  of  Coming  to  mind  is  Hon.  Mr. 
against  the  irresponsible  automobile  relative  stagnation,  which  do  not  even  Fielding,  late  Minister  of  Fin- 
driver.  On  the  other  hand,  financial  re-  average  out  to  a  reasonably  satisfactory  nnce.  who  looked  after  money 
.sponsibility  legislation,  when  accom-  rate  of  growth  or  percentage  of  employ-  for  Canada  with  scrupulous 
panied  by  an  unsatisfied  judgment  fund  ment,  let  alone  provide  satisfactory  con-  honcxsty.  but  who  could  never 
— as  is  the  Bill  now  before  the  Quebec  ditions  at  the  extremes  of  boom  and  took  after  his  own  affairs.  Then 
Legislature — has  worked  out  in  an  emin- [slack.”  •  there  was  Hon.  Ernest  La¬ 


tently. 

Tommy  Douglas.  Premier 
of  Saskatchewan,  pretty  well 
made  hay  last  week-end  in 
Ottawa. 

First  of  all,  with  calculation 
worthy  of  a  Tory  scion  of  Allis- 
tcr  Grosart,  the  CCF  -  New 
Party-labor  junta  planned  to 
have  a  dinner  for  Premier 
Douglas  the  same  night  as  the 
Press  Gallery  dinner.  That 
would  of  course  keep  Hazen 
Argue,  the  CCF  house  leader, 
away  from  the  gathering  of  the 
faithful.  By  tradition.  Argue 
would  have  to  be  on  The  Hill 


the  House  of  Commons  this  deficits  was  that  in  1959  and 
same  week  end.  It  was  a  take  t960  the  interest  rates  on  govern- 
off  on  Blues  In  the  Night  and  ment  bonds,  the  key  to  the  whole 
a  couplet  went  thus;  “Tommy  structure  of  interest  rale.s.  werp| 

Douglas  coming.  Old  snickety  the  highest  that  they  had  heeni 
snack  of  a  knife  in  my  back.”  m  forty  years.  As  a  result  hollii 
This  was  supposed  to  be  Argue  of  the  amount  of  money  raised, 
singing  this  refrain.  Anyway,  tiy  the  senior  government  in: 

Tommy  was  supposed  to  be  Canada  and  the  rates  being  paid  , 
swinging  the  stiletto  here-  for  it.  capital  was  extremely; 
abouts,  and  the  back  absorbing  tight,  or  not  available  for  many 
the  stab-in-fhe-back  was  sup-  other  types  of  projects  from  pro¬ 
posed  to  be  Hazen  Argue.  But  'inoial  and  municipal  ser\  ices  to 
don’t  get  me  wrong;  this  is  corporation  financing  and  on  to 

just  plain  wholesome  political  bousing. _ 

camoaigning.  What's  a  knife  in  '  " 

the  back  friends-  J  ADAMSON  &  CO. 

So  by  the  end  of  Ju^  and  in  CHARTERED  ACCOUNTANTS 

early  August,  everybody  here  ^  ^  P  „  C.A. 

expects  It  will  be  Tommy  Doug-  ^  Tiventorny,  C.A. 

las  in  front,  Hazen  Argue,  also  BIRKS  BUILDING  , 

ran,  and  that  Los  Angeles  born  MONTREAL 

printer-preacher,  Rev.  Stanley 

Knowles  leading  the  party  in  UQ55  TOUC 

prayer.  Ch«*««d  a> 

The  opening  knife  was  tlirown  TOUCHE,  ROSS,  B. 

last  week  end  by  the  Reverend  chatttnd  a> 

Thomas  Douglas  the  Holy  Man  London  •  Winnipeg  • 

from  Weyburn.  With  some  help  .*  *. 

„  ,  AMihaUd  Firms  in  Th#  Unite 

troni  Rev.  Stanley  Knowles,  Britom,  Austrollo,  Centinentol  I 

another  religious  type.  _ Correspondents  in 


my  husband’s 
Executor  is 

Montreal 

’T’^LUST  Company 

Offices  Across  Canada 


ROSS,  TOUCHE  &  CO. 

Chor'ered  Aceourtants 

TOUCHE,  ROSS,  BAILEY  &  SMART 

Chartered  Accouniants 

SAINT  JOHN  #  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 
AMiMoted  Firms  in  Th«  United  States  at  America,  Creot 
Britain,  Australio,  Continental  Europe  and  Mexico  . 

Cerrespendenti  in  other  countries. 
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HINTS  TO  INVESTORS 


lacma  Sfeel  '  JCanadian  and  closely  related  |L 

’leacG  advise  me  Lhrouehvourl  !  American  textile  markets.  Com-| 

lease  aavise  me,  inrougn>our|  jn  regard  to  their  investments  ■  r 

its  to  Investors,  re  your  opin-i  ond  problems  ore  invited.  An-  has  been,  and  is  beina,  serv 

of  the  rommon  stork  of  AI-!  swers  ore  based  upan  informa-  lo'isly  affected  by  competition 

wlill  I  ‘‘o"'  FINANCIAL  from  imported  goods,  particularly ^  . 

na  Steel  as  a  purchase  today,  riMEt  heiievos  reiinhi*  tnir  i _  j  ■.  u  •  V. .  .• 

TT  rt  c  ur-  •  I  oeiieves  reiioDie,  tair  Japanese,  and  has  been  urging  Aigom*  cenirti  c  ,./ . .  i. 

F.C.S.— Winnipeg  ond  unpreiudiced,  but  beyond  Z .  J 

1  c*  1  A*  T  aj  •  4k*  *vArg-ie*  in  eA^iipinn  UpOfl  thG  SOVCmniGIlt  If!  OttflWd  Alumiiuum  Ltd . 

^S^^^ectn?  rSSrpdmary'  FINANCIAL  some  relief  from  these  conditions. C';  |; 

"1^  ^  '  TIMES  cannot  ossume  respon-  In  the  light  of  the  foregoing  and  ■■'•••I't'v  Acceptance  c  . ‘ 

el  producer  in  Canada.  sihiiitu  .r  _ _ r  .  Aunor  gow  . 


DIVIDEND 

DECLARATIONS 


lAVRO  to  Stay  In 
Aircraft  Field 


THE  FI.VANCIAL  TI.MES.  MAY  .5.  1%I 


Home  Oil,  United  Oils  Show 
Higher  Income  Trend  in  1961 


Payable  Record 


R.A.  on  .  i.no 

Bank  of  Montreal  .  I.SO 

Banque  Cdn.  NaUonale  1.80 

Barber-EIUs  (Can.)  Ltd.  C  ext. 


el  and  location  of  plant  pro¬ 
ps  the  economies  in  water 
nsportation  for  the  movement 
both  raw  materials  and  fin¬ 
ed  products. 


el  producer  in  Canada.  sihiiitv  .•  r  ,i.  ,  •  j-  •  Aunor  Gold  . 

sioiiiry.  in  of  tjip  apparent  indisposi- 

Vith  plant  at  Sault  Ste.  Marie,  Inquiries  rnust  bear  the  sig-  Itfon  of  the  federal  government  to  ”  ^  Pl'  . 

t..  corporation  has  an  annual  |  "n 'or^r 

lacity  of  1.6  million  tons  of.  Answers  thought  to  be  of  public  domestic  producers  in  this | Bathurst  Power  a  Pap  ci. 
el  and  location  of  plant  pro-j  interest  will  be  published.  I  field,  w'e  would  doubt  the  advis-!®^*''®''  f*' 

es  the  economies  in  water;  Stomped,  oddressed  envelope  or  | ability  of  adding  to  your  holdings IbX"  gow  s. 
nsportation  for  the  movement;  accompony  all  jof  Bruck  “B”.  Prospects  for  divi-jcampbeii  Red  Lake  ... 

both  raw  materials  and  fin-  Idends  on  the  stock  would  seem  ?**"  .*  .P®"’  .*4**''  ■■ 

ed  products.  . _ . _ _  ,  •  ,u  .  u  to  be  something  for  the  fair  y  dis-;canatia  koiis  c  . 

n  recent  years  corporation  has ,  products  indnstrv  in  Panada  future  considering  the  back  Canada  .Maiung  c  . 

de  large  scale  capital  expen-, the  coUny’s  eWakS" 

ires  on  plan  expansion  and  it  brands  of  cigarettes,  such  as,-  TTTT -  cd-  SrTci;'  •a-'  . 

currently  engaged  in  a  $30  mil- 1 pjayers  and  Sweet  Caporal,  haveiSUpCrteSt  PCt.  a' 

I  project  for  construction  of|]ong  established  themselves  asir  •  1?®"- 

(-stand  wide  strip  mill  as  anjfavourites  with  the  smoking  pub-j^^^milQ^  UOWIl  cda.  Gen.  *’^cs.  ci.  'b* 

htion  to  Its  present  bloom  and  I  lie  across  Canada,  while  com-lQ,,  |oy»gr  PriCfiS  eSn!  oTcomMnYex^'c  /. 

I®  ipany  has  kept  pace  with  chang-,'^"  fcU¥¥Ci  rilbca  cm  . 

•n  the  basis  ol  the  existing jjqg  tastes  in  cigarette  smoking!  -  CMhenour-wiiilans  sa.  ". 

•ital  -  stock  was  split  4  for  Iji^-ith  the  placing  of  new  brands| 

mid-1957-net  earnings  AHon  the  market  and  with  success  oper.  income  ....  j.niwn 

la  over  the  8-ycar  period  19o3- 1  in  catering  to  the  popular  de-!j:*‘  E-mm*.  .... 

Averaged  $2.01  a  share,  year- mand.  ^Sork  Tmuai  i.J.m 


!  hand 


i  on  the  “A  ’  stock.  ,4"*“  ,  . 

Cdn.  Bakeries  t  . 

-  ■  Cdn.  Breweries  ...  . 

.  .  I\  .  Gdn.  Canners  Cl.  ‘A’  . 

fPet  I'Pt  C'd".  Eairbanks-.Morse  Cl.  'B’ 

IWJI  I  wio  Cdn.  Kairbdnks-Morse  Cl.  '.A' 

Cdn.  Gen.  Electric  . 

IQS  Down  Cdn.  Gen.  Secs.  Cl  VA’  . 

ly*  Cdn.  Gen.  Secs.  Cl.  B'  .... 

_  0  Cdn.  Inter.  Power  C  . 

wer  Prices  . . ; ; ;;; ; 

_  Central-Pel  Rio  Oils  . 

j  ...  Cochenour-W’illians  Sa . 

lears  eaded  December  JUt  Combined  Enterprises 

Sfiiiiin  s  iis  CO- Yellow  knife  Sa. 


(record  over  the  period  having 
n  as  lollows:  1953.  $1.12‘2  a 


Vi  1953,  .  .  u  Oper.  Income  ....  J.SM.nn  J.™ -V 

X119o3||n  catering  to  the  popular  de-!-J*‘  consolidated  Theatres  Cl,  -A- 

year-  monH  ,2"  o  T-"’"?  1  .  -,^'4?  ”  consolidated  Theatres  C1  VA- 

^  .  mand.  ;Work.  tapual . .  1.433.433  Consoiw.  Theatre*  Cl.  B’  Sa. 


Entry  into  the  Canadian  mar-|  Supertest  Petroleum 


Consumers  Glass  . 

Corp.,  H.  Corby  Dist.  Cl. -.A’  Sa. 


|ket  of  new  interests  such  as, Ltd.  reports  for  year  l%o  net  ”  corby  disi.  t  i.  b- sa.  ..30 

re;  19o4  $.0.8  a  share;  Tabacafina  un-'earnings  after  all  charges  about i t"^rcol k  i'seai  co.  ud.  ..  3:00  '.v/ 

;3  a  share:  l9o6  $2.5-3  a  dqubtelly  will  be  a  factor  in  lim-i^l  P^r  cent  low^er  than  tor  the 

re;  19.d7.  $2.49  a  share;  1958,1^  potential  exnansion  I  Preceding  year.  Operating  income' ;;; 

7  a  share*  19'5*)  $105  a  share  *  ^  ^  .  jwas  $800,000  lower.  irhckenKun  Mines  sa.  . .  ...  .o.» 

iQ^  to -in  demand  for  Imperial’s  cigarette!  Despite  the  severe  competi-l^«^**^”so”  .os 

*2.30.  production,  but  there  is  no  in-|tion  which  characterized  the  M.n« 

ales  and  earnings  of  corpora- 1  dication  that  the  market  for  its  petroleum  industry  throughout  Dominion  Bridge  „  . 

I  for  1959  established  new  re- 1 cigars  and  tobacco  has  been  af-  year,  report  states,  I960  was, EnginegfinT'-sa”*'  i  on  ..v? 

ds,  but  the  setback  in  general  Ifpcted  to  any  extent  fr”  corporation,  ij^minion  stores  1.35  ..ni', 

,  ,  ,  'iccieu  10  any  cxieni.  However,  entry  into  Canada  of  Dominion  Tar  c  . so  .in 

nomic  conditions  last  year  had.  Consumption  of  cigarettes  in  large  quantities  of  cheap  foreign;l^v2P“*indurtrie»  c  iso  '.u' 

adverse  effect  on  steel  opera- 1 1^^^  been  expanding  crude  has  contributed,  it  is  Uupuis  Frere*  ci.  ‘.a’  ..' . 55  .u 

IS,  as  evidenced  bj,  the  reduc-|j,jpg|jjiy  jp  j-gcppi  years  as  a  rg. jPointed  out,  to  a  general  lower- Kootenay  power  pid.  ...  7.00  1.75 

I  in  earnings.  Steel  operations  _„i.  -r  nnnuiatinn  omuAh  nart  i*"®  prices  for  relined  prod-,. 

HniiPfl  at  a  rnmnarativelv  population  growth,  part-jppig  gg  g  gonscquence,  the  ‘LJf®  Insurance  An  .  Mio 

tinned  at  a  tompardtively,,pp,g,.ly  through  immigration, Igompany,  which  is  primarily  en-'J-rtuvgs  Ud'  c'r-A'"’  *  *  .««  .w 
level  in  caily  part  of  and  the  expanding  use  of  cigaret- 1  gaged  in  marketing  of  petrol-'Ford  Motor  co.  of  can.  .  5.00 

r  but  have  recently  been  jpg  jjy  ,5, pgi^g  P^gylgum  products,  has  experienced  a, . 

wing  signs  ol  picking  up.  ibe  expected  to  continue  which i'^^^bne  in  the  return  from  saleiGontrai  Dynamics  .  -  ,35 

ividends  are  being  Paid  on  the  means  tliat  the  etfects  ’on  Im-;°Vhat‘’e?ecf Canada's  new  na-^Hll’^vtc! ‘  ^ 

K  at  the  annual  rate  oi  $1.«0  perial  Tobacco  cigarette  sales  of-tional  oil  policy  will  have  on  Hamilton  cotton  c  . f>o 

hare,  inaugurated  with  quar- new-  competition  will  be  to  re-|earnings  is  not  apparent  at  pre- Hwner  ci  "A”  ’  u'» 

y  distribution  ot  30  cents  a  strict  possible  expansion  in  sales'senl,  J.  G.  Thompson,  president,! 

re  in  March  last.  Previously  j  for  Imperial  rather  than  cut  into  j?  but  it  is  to  be,}JJJ."e^J'^*'’^*i^^J’'i**  •  ■  2.40  m 

dends  had  been  paid  since  j  the  existing  sales  position  of  J^ln  .10  .av 

?  at  the  annual  rate  of  $1  a, company.  come  which  is  required  in  orderlKerr  .Addison  gow  . so  .20 

I  Stock  of  Imperial  Tobacco  for  to  offset  constantly  increasing  tamaque  gow  sa . 20  ,10 

lock  closed  on  Monday.  Mayiyears  has  been  in  demand  for  costs  for  materials,  labor  and ; Laura  scewd  70  .i7'i 

at  39-3.  which  compared  with  iits  investment  qualities  rather  f^^es.  which  have  been  the  pat- pj-  ..p,.  ;;  ;;  ;;  ■  ^ 

%1  high  on  the  stock  marketifhan  for  growth  potential;  bence|‘®^"gj.|Jj,^®‘-gq^j.^gg  ®;^.gg  gxpgr-'wauir vcTowney*  1.00  .23 

40-2  and  a  low  of  32-3.  At  there  seems  no  reason  for  exist- jignggjj  by  the  company,  presi-’Macasa..  Mines  .12  ,n.3 

rent  market  the  stock,  on  the  ing  shareholders  of  company  who; dent  states,  in  its  search  for'M^}-^,;  ci,  -’'I 

0  a  share  annual  dividend 'ai'c  more  interested  in  steady  crude  oil  in  Western  Canada  dur*. MacMillan,  Bioedei' *•  Poweii  .30  .1.-. 

■.  provide,  ,n  mdicaled  .vicld:>ielcl  Ulan  .lock  market  ePPrd'  I?*  f .  ..  S 

ids,  over  32  3  per  cent.  This.ioiation  to  dispose  ot  their  hold.;""'  “fre  ™  o.iooSiK!  Sk.fi’ a.  v  !  '.S 

-ourse.  can  harcllv  be  consid-,i”3s  in  the  light  ol  growing  com-ibarrels.  The  company  parlicipat-i  JJ”®-'®  J,®®®  h  -n-  -  ^  ,  r-Ii-'s 

i  a  generous  rate  of  return  Petition.  led  in  the  drilling  ot  21  wells.,”;"'"  ^  «  ;;;;  ^ 

the  stock  has  over  a  period  -  |and  now  has  a  major  in^rest;-^;g;  Light  *  Pow.r  AUi'.pid!  4..v)  i  i2>.2 

....  1»  I'P  62  producing  oil  wells.  There, ^.s.  .ught,  s.  Power  y,t  pfd.  .  2..111  .R2>-i 

yceirs  consistently  sold  on  nj  DiUCK  IVIIIIS  Iwss  nlso  some  increase  in  its  bi'uj?  c  ko  .20 

iparatively  meagre  yieldj  i  am  holding  some  shares  ofireserves  of  natural  gas  and  it  is|xorand^*Mine«  200  .yo 

is.  jBruck  Mills  •‘B”  which  I lanticipated  that  by  the  end  of|Normeiai  Mining  . n.} 

hrough  subsidiary  companies,  j  bought  two  years  ago  and  which  gar’^'^o^oklZ  Heiic«pr./ord. ".  ',n. 

oiTia  controls  its  own  iron  ore  cost  me  $4  a  snare.  Iney  are  markets.  Ontario  steci  c  ...  i  oo  .25 

coal  requirements.  .day  selling  at  $2  a  share  and  l|  Earnings  from  the  Western  1°**’*"*  wholesale  ci.  a  ......  .i.* 

1  the  light  of  its  position  in  have  been  considering  whether  on  operation,  report  says,  arc  P?f  2:^5;,  "ij, 

primary  steel  industry  in  not  it  would  be  a  good  idea  forjexpected  to  become  availablc;P®*^®-“"*®»j.^]J'’|*  .20  .'fo’’ 

lada  and  the  longer  term  me  to  buy  some  more  shares  to-'(°''gfJ"3[gnificaKSce^^^^^^  . !  ’  1  *'• 

spects  for  growth  in  the  day  in  order  to  average  down  on, of 

ladian  economy,  the  corpora-  my  invesUiient  inaturc  of  this  operation  and  J® 

1  may  be  expected  to  continue.  I.C.B.-Montreal  'restricted  allowables  presently! 

r  the  next  decade  its  expan-  today's  market  of  $2  a  share  in  effect  in  Western  Canada.  p  ,,  p,  -a’  .V.'.'.'..  .n.3 

1  01  thfL  decide  the  “B”  stock  of  Bruck  Mills  Ltd.:i.s  hopc^  however,  that  the  Na-  R„n.„<,  Paper  u.  ........  .o.v, 

^  of  the  last  decade.  ic  cpiiinff  at  iig  I9fii  low  and  com-'t-onal  Oil  Policy  will  have  a  «®-'»'  .  2  -0 

the  basis  of  the  growth  po-  t-elhng  at  its  1961  low  and  com  of  iSaIada*Shirriff*Hoi8ey  .24  Oti 

aalities  of  the  company  and  ^  ®^'production  in  the  future.  ‘  ^  ..  ..  m  ?!  i  •» 

ire  outlook  lor  the  stock,  it;53  a  share.  Price  range  in  —  '  jshawinig.  W.  A  P.  Cl.  ‘A’  pId.  2.00  .50 

lid  appear  to  offer  . fractions  I  was  $3-$1.85.  ;  L.  McB  fine  SoleS  ''su,^i"Mines  sa.'’’ 

ih«  invpgfor  who  ig  more  in-  Annual  report  of  company  for  ,,  silcoe  .Mtnes  . .  .02Vk 

the  investor  Who  IS  more  in  I  October  31st  FlfSt  Ouarfrer  Up  Isoutham  co . m  .20 

isted  in  growth  than  in  im-  year  ended  ociooer  ^  ,  .K  „  steinberg-s  lw.  ci.  va-  . 40  .10 

,.  J  . ,  .  ,  _  1960  showed  a  modest  gain  in.  TORONTO  —  Sales  ol  L.  .vie  publishing  ci.  "A’ . is'a 

diate  dividend  return,  wheth-,  _  _  ^  jj^p  Brine  Co.  Ltd.  were  up  about  101 

however,  the  present  juncture,  ^  '  j-  „  ^  h  t  „  »  per  cent  in  the  first  quarter  of  iTeck-Hughps  cow  sa.  _ . 10  .o.> 

.1  nrecedins  vear*  but  net  earnings  .1  f  a  *  ^  Television  shares  Man.  sa.  .  .  .20 

jld  be  a  good  time  to  buy  ap-i  1961  over  the  first  quarter  of  -j'.j.y.i.iQn-Eiectronics  Fund  .  .04 

charges  were  lower  at  j  shoemaker,  president,  Texaco  Canada  c  .  i.eo  .40 

_ ; _  $64,714  as  compared  with  $176,- gjated  at  the  annual  meeting.  i;„itod  corporations  ci.  va-  .  1.50  .37 

.  ,  —  ■  124.  Last  year’s  earnings  were  Margin  of  profit,  he  said,  wasjLmied  corporations  ci.  'B'  .  .20 

nperioi  Tobacco  l equal  to  only  52  cents  a  share  on  somewhat  tighter  than  last  year'C'"”®®  corporations  pid.  .  i.oo  .3/ 

IVhat  would  you  advise  me  to  ‘A”  stock  as  against  $1.41  a  as  a  re.sult  of  continued  compe-iwa,^^^  Anrujet 

vLitii  gnniP  gharpg  of  Imocrial  gharo  vear  heiore  ‘hive  market  conditions,  but  di-ij„hn  wood  indusincs  ci.  -a-  i.ro  .so 

with  some  shares  ol  ‘nwia  ^hare  year  oeiore.  „„  rectors  are  optimistic  about  thelJohn  wood  mdusincs  ci.  b-  i.so  .« 


Peoples  Credit  Jewellers  C 


[Steinberg’s  Ltd.  Cl.  ’.A’ 


Lacco  Co.  which  I  bought  last  No  dividends  have  been  paid  onj 
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J|  Entry  by  A.  V.  Roc  Canada  if*  I  ■  » 

Ltd.  into  other  fields  docs  notin/^llGr  fnCO/T7G  I  tGflCl  IH 

mean  the  company  has  decided  _ 

p.id  to  step  out  of  the  aircraft  busi-'  c’ALGAHY  -  An  increa.se  of  Gross  income  for  I960  showed 
Date  ness.  123  per  cent  in  gross  income  fori  an  increase  of  24.5®o  over  that 

.3,5  Some  areas  of  the  company's  the  first  quarter  of  1961  was  re- -for  1959.  This  trend  has  continued 
■'H  aircraft  facilities  arc,  or  soon  I  to  the  annual  meeting  of  [into  1961.  During  the  three 

will  be  ensaaed  with  varviii"  t'nnipany  Ltd.  by  R.  months  ended  March  31.  1961, 

■•3»  ’  ^  ^  ^  “  A.  Brown,  ,1r..  president.  Gross  gross  income  amount^  to  $288,- 

•ho  types  of  work.  Sir  Roy  Dobson,  income  -excluding  non-recurring  396.00  as  compared  with  $233,- 

•jj  chairman,  told  shareholders  at  items  of  $.343,000-  was  $2,736,000,983.00  for  the  same  period  in 

.09  annual  meeting.  for  the  pci  iod  compared  with  $2.-  i960,  or  an  increase  of  2390.  It  is 

.Tn  Nevertheless,  he  pointed  out,  229.000  in  i‘Hi0.  Mr.  Brown  pre-  anticipated  that  the  increase  in 

.90  I  “our  airframe  design  and  man-  dieted  that  there  would  be  a  sub-  gross  revenue  will  continue  diir- 

I  capability  is  unim-  stantial  improvement  in  the  Com-  ing  the  year,  reflecting  the  sub- 

"(K)  I  paired  and  consequently  we  arc  pane’s  earnings  position  for  the  stantial  capital  expenditures 
.00*  i  active  in  seeking  orders  on  both  year.  which  have  been  made  in  prior 

25  sides  of  the  border  to  build  up  Crude  oil  and  natural  gas  li-  years  to  develop  the  Company’s 
1,  the  low  level  of  business  now  in  quids  production  for  the  first  oil  and  gas  properties. 

•"*  Ihand.”  ,  _  ^  .  three  months  averaged  8,747  bar-  This  increase  in  cross  income 

.50  Noting  that  the  company  is  i-el.s  per  day  compared  with  8.-  ivill  provide  the  Comnanv  with 

■'«:  also  seeking  rolling  stock  orders. no  barrels  in  i960.  Sales  of  na-  additional  funds  and  so  reduce 
,.',2,'  from  major  railways  and  other  tural  gas  averaged  42.3  million  Kr  bank  borrowing  Suir 
M  rail  (^uipment  operators,  he  said  cubic  (cct  per  day,  compared  ^d  to  complete  developments  of 
i27,j  Canadian  Car  Co.  of  .Montreal [with  27.2  million  cubic  feet  per  our  properties  in  the  Swan  Nills 
.06..  had  recently  received  an  order  day  during  the  first  quarter 
i'J  for  450  box  cars  while  the  com-  pioo.  Both  income  and  production i  fj^ijs 

.f"'’  ''fO  iiicludc  Rodwatcr  The  Company’s  net  production 
icceived  one  for  3M  production  which  was  sold  in  De-  of  crude  oil  and  natural  gas  li- 

.25  Sir  Roy  indicated  the  problem  cember  for  $7,000,000  in  cash.  ooids  averaeed  i  213  barreU  ner 

.,n  [that  facing  othei  areas  of  the  Oil  does  not  regard  as  an  adequa-  |i,i„  yp.,,.  ,.oniDarp<l  with  i  na® 

.^7  j  company’s  activities.  ,e  substitute  for  either  the  Hor-  barrels  peV  S 

!  ‘There  are  no  alternative  goods  den  recommendation  or  the  .Mont-  months  of  1960.  Sales  of  natural 
.12  as  such  that  can  be  produced,  real  market.  gas  were  to  2  9  million  cubic  feet 

la  responsibility,  there-  the  Borden  Commission  assert-  ppp  day  for  the  first  quarter  of 

..5n  I  fore,  IS  to  put  these  operations  ed  that  a  level  of  production  of  compared  w  ith  2.2  mil- 

barrels  of  crude  oil  per  ,io„  ,pp,  ,  p,g,. 

benefit  of  the  majority  ol  cm-  day  by  the  end  of  1960  was  rc-  same  i>eriod  in  1<»60.  Increased 
'.45f  Cl  II  an  oil  industry^  gu  production  is  mainlv 

Despite  tne  welcome  s^alc  ol  adequate  lor  Canadian  national  i,i,p  „ip  completion  of  ten  oil 

V*  f  wells  in  the  Swan  Hills  field  and 

I  market,  declining  sales  have  target  Icll  lur  .short  ot  that  figure  ,ivo  wells  in  the  Virginia  lliUs 
M.  I  reached  he  stage  w  here  econ-  w  hen  it  set  an  olijcctivc  of  an  fjp,,)  jppjgg  j^p  ,|rst  quarter 'of 
jomics  dictate  the  closure  of  three  average  of  625.000  barrels  of  i<,Kl. 

,52". a  Cape  Breton  mines  this  year.”  crude  oil  and  natural  gas  liquids 


our  properties  in  the  Swan  Nills, 
Virginia  Mills  and  Morse  River 


Capital  Exodus 

-Continued  from  page  1) 


- -  'per  day  bv  mid  ItMil.  When  nu- 

P.R.  Society  Elects  'Sli;  Capital  Exodus 

New  Officers  rf°‘54'X'i.iri'“  'S™ 

-  Commission  s  target.  Moreover  .,,.pp|pp,,,„j  . 

Victor  G.  Baker,  associate  di-  the  heavy  reliance  of  Die  National!  _  ‘  '''■  ' 

rector  of  public  relations  and  ad- Oil  Policy  on  export  markets  he-  has  been  obvious  for  some 

vertising.  Howard  Smith  Paper  ing  developed  in  the  United  .Sta-'limc  that  the  Canadian  economy 
Mills  Ltd.,  has  been  elected  presi-  Ics  is  much  less  satisfactory  than  j.s  not  growing  sufficienlly  to 

dent  of  the  Canadian  Public  Re-  the  development  of  Canadian  |.pp  natural  in- 

lations  Society,  Montreal.  markets  through  the  construction .  .  .a-  '  . 

„„  nvnrniKk  nini-iiiiK  In  Mnni  ! ‘Tcascs  in  population.  Discoiint- 
Other  officers  elected  at  the  an-  ””  express  pqu  line  to  .Mont  ..  .  ,  . 


lations  Society,  Montreal. 

Other  officers  elected  at  the  an 


nual  general  meeting  of  the  or-'*'^'”'  ,  • 

ganization  were:  Jollre  M.  De-  'rrans-Canada  Pipe  Lines,  in  mcnl  has  not  been  le.ss  than  .5 
chene,  Canadian  International  which  Home  Oil  has  a  suhstan-  percent  of  the  labor  force  since 
Paper  Co.,  first  vice-president;  ‘lal  interest  e.stahlishcc  a  nevv 

Harold  E.  Freeman,  Public  and  P-’ah-d.iy  lecoid  in  ^  1  cbiuaiy  ^  nereeni  this  vmr  Rpfnri* 
Industrial  Relations  Ltd.,  .second  when  it  put  through  /12  million  -  P-Hful  Ihis  >cai.  Before 


I  ing  seasonal  [actors,  uncmploy- 


.2  percent  this  year. 


burn,  Shawinigan  Water  and  d-JarW-’  of  ItHil.  Trans-Canada  period,  at  no  lime  was  it  more 
Power  Co.,  secretary;  Gillcs  Dc.s-  -'’Ot-t.  96-5  billion  cubic  feet  of  gas.  niigg  -  pei-ccnl. 
roches.  Oratoirc  St.  .Joseph  du  an  increase  of  79  per  cent  over 


Mont-Royal,  treasurer;  Vves  Ja.s-  the  first  quarter  of  1!)6()  and  an, 
min.  Ford  Motor  Co.  of  Canada,  -ncrea.se  of  ’25  per  cent  over  the;  ^ 


Nobody  Concerned 


ast  quarter  of  1960. 


New  directors  of  the  chapter  , 

are:  Norman  Dann,  Imperial  To-  ^  c|  QuSrtOr  Gdlll  -f*'4'lioing  for  the  fifth 

bacco  Co.:  Paul  A.  Filteau.  Que-  year  in  succe.s.sioii.  One  of  the 

a''  Harris'  ^ctadian  •  .nS^S  SagUGnSy  POWGr  Co.  I-’W  sectors  ol  husinc.ss  perlorm- 

Railways:  Madeleine  Lc\ason.  -  I*”''  ‘•a- *ai>  lo  this  ticiid  is 

Public  Relations  Coun.sel:  Ernest  Saguenay  Power  Co.  Ltd.  re-  |)i'imary  iiidiistry,  indieating  the 
.1.  Little,  Texaco  Canada  Ltd.;  ports  coiisilidatcd  net  earnings  of  imiKiitance  of  primary  industry 
and  Gordon  J.  Stringer,  C’anadair  company  and  subsidiaries  lor  the  p,  |i,p  canadja,,  eeonomv 
Ltd.  lii'st  (juartei'  of  1961  ol  $42‘).0(i5  .....  ... 

-  Icompared  to  $419,464  lor  corres-  improve- 

Fund  Assets  jponding  period  of  PHi-l.  an  in-jDi-’dt  "'hil  P--’  people  ol  Canada 

m  *  J  I-  1  ili  d  l  crease  ol  $9,601.  generally  become  more  concern- 

t5*ODll$n  WCW  rCOR  f)npr:4tinL»  rpvf'niitm  ;it  S>4- 128.774 <  ti  itlA 


I  “Capital  expenditures  by  bus¬ 
iness  as  a  whole  in  Canada 
are  again  declining  for  the  fifth 
year  in  suece.s.sioii.  One  of  the 
lew  sectors  ol  husinc.ss  pcrlorm- 
,  ing  eonlrarv  lo  this  trend  is 


Net  asset  value  of  North  .Amer-ifor  the  quarter  were  $l!t9.909 
lean  Fund  of  Canada  Ltd.  reach-  higher  tlian  lor  the  lirst  three 


Operating  revenues  at  $4,126,774,(^1  with  their  plight.  There  is 

r  the  quarter  weie  $199,909  g,,  j.jgg  gj  jjpj.  |,appe,ij,ig  Pubhe 


opinion  still  tolerates  the  conti- 


•J®  a  share  at  the  end  of  1960  and, the  cost  ot  power  purchased,  acceptable  the  continuin''  sub- 
.40.-  1^5  a  share  as  of  March  31. 1 w^c  $2.475,9.33,  an  incrca.so  of  g,  uneconomic  pro- 

•40  j  Net  as.sets  at  the  end  of  Hie  I’urchiises  ol  power  lo  .March  ■ 

.>.(  ;March  quarter  totalled  $7,424,  .31  this  year  were  $ll!l,925  higher  -Mr.  Clyne  .said  he  did  not  l)€- 
442,  up  about  10  per  cent  fromithan  for  tlie  same  period  in  1960.  lieve  it  was  just  a  coincidence 
MO  *  jthe  year-earlier  figure  of  $6.72.5,  Province  of  Quebec  Education;  [j, at  in  British  Columbia  were 
1960  the  total  Tax,  which  is  based  on  the  ,g 

40  was  $6,924,893.  anioiinl  ol  power  uonc’i'aled.  was  ” 

.fc62/3,  - - — - - $!11.214  lor  lh<‘  period,  a  decrease  rates  and  the  highest  level 

i:^=i  I  McIntyre  First  quarter  or  unemployment  in  Canada.” 

'n^l*  irt  A  ^  k.1  1.  r\L£  admitted  that  thore 

.40^  Net  Ott  Income  belorc  income  taxes  at  (((.i-f,  also  signs  of  lack  of  vigour 


reported  by  Mclnty™ 

ne  Mines  Ltd.  for  the  three  quarter  ol  19()0.  country  lor  capital  investment  in 

onths  ended  March  31  last.  - -  areas  outside  the  American  con- 

lis  compares  with  net  earnings  Wood  Pulp  Output  Minent  which  are  apparently  con- 
$4%, 386,  or  21  cents  a  share,  .  .  IJ^  sidered  more  attractive  both 

r  the  first  quarter  ol  1960.  I  ST  yUOrrcr  up  r  j 

Production  was  valued  at  $1.-  Production,  domestic  use.  and  P'’D''P<^4’t  oi  grow'th  and 


$941,120  was  $36,181  higher,  and 
Di’ovisior.  lor  iiicomi’  taxes  of 


ciiucu  jvidicii  Ol  IdSl. 

compares  with  net  earnings  Wood  Pulp  Output 

l%,586,  or  21  cents  a  share,  *  .  .  ■  i 

he  first  quarter  ol  1960.  I  St  yuortor  Up 


year's  outlook. 


,r  and  which  cost  me  ”12  a  the  ”B”  stock  since  1953  and,  on;'  - 

ire.  I  see  where  they  arc  sel-  the  “A”  stock,  which  has  $1.20  ”;5fg|jQ  (g  Spend  «”•»». 

?  at  $15  a  share  and  am  won-.share  per  annum  preference  ini---  I  ..  .  .  «• 

•ing  whether  or  not  I  should; dividends  over  the  ”B”  MlUlOn  ^  Montimc  Securities 

1  and  lake  my  profit  on  them.'only  30  cents  a  share  was  paid  ‘nlcteeTcomp^Tnv  of  Canada^  4iu.i..i.n.  m.,  i...  mi. 

R.  P.  _  Verdun  |l959  and  30  cenU  a  share  in  1960.|‘;^;g  -7—7  *  c.  u-. 

U  current  market  of  around,. Accrued  dividends  on  the  A  million  on  a  further  program!  Bid  Ask 

4  the  common  stock  of  Im- stock  as  at  December  31st  last  of  modernization  and  expansion 

•ial  Tobacco  Co.  of  Canada  islamounted  to  $7.20  a  share.  jprincipally  in  the  flat  rolled  g.  e.  Barbour,  ci  ’.a’  ,  ii.m 

ling  much  closer  to  its  19611  1”  annual  report  for  past  fiscal  jjg'kaMerr  Trust  Co.  ._  . ..  35.50 

,h  of  15'4  than  its  low  tor  the  [year  president  gave  as  the  reason Hamilton  and  it  supple- i Great  Eastern' 9T5 
ir  ot  12"'8.  for  reduction  in  earnings  in  theigggglj.  j28  million  previously! Maritime  acc.,  common  ..  1.^ 

mnerial  of  course,  has  overlface  of  increased  sales  unfavour-japproved  for  completion  this;^';‘",V^|  iJiV’  ’  145.00 


Note— L’niesa  •Uierwlit  indicated,  dividendi  are  on  a  quartan.,  baita.  | 
Sa.— Semi-anouallyt  Int— Intarim  Arr^- Arreari:  (U.S.)— U.S.  Fundi,  t— Includaal 
axU-aa 


.Moirs  Ltd.,  Common  .  80.00 

iTieS  .,  „  p(d .  84.50 

,1  I98II  .Nova  Scotia  Trust  Co.  24.00 

"’  *7''  \,B.  Telephone  .  12.25 

Lo.  Lid.,  LightA-Poccer  4',e  pid  78.00 

Do  AK-i%  pfd  .  87.00 

Bid  Asked  Do  S'.r  pfd  48.00 

12.00  ...  Ocean  Fisheries  Ltd.  coni.  8.75 

2.65  ...  Do  pfd  .  4.75 

I. 00  ...  Oland  li  Son  Ltd.,  Cl  ’A’  .  13.7.5 

II. 00  ...  Do  CI  ’B’  10.50 

15.50  ...  Robin  Jones  1-  Whit.,  pid.  16.50 

.1..50  ...  Do.  com.  7.50 

9.75  ...  Stairs.  Son  t  .Moi .  Cl.  ‘A’  .  7.50 

1.50  ...  Stanfields,  Cl.  ’A’  .  11.00 

9,00  ...  Stanfields.  Cl.  ‘B’ . 13.00 

15.00  ..  Thompson&Sutherland  Cl  .A’  10.25 

3.25  ,  Do  Cl.  B’  .  10.00 


“This  pattern  ol  iiivestmenl  i.s. 
of  course,  entirely  natural,”  said 


I $223,750.  nil  higher  than  ;i  year  u,go,  Ca-  -i-iijs  pattern  ol  iiive.MmenI  i.s. 

jri.T  basts.  - -  nadiaii  Ptiln  and  I'aper  Associa-  r  ,  . . 

’-'"Ci“-I|ron  Ore  Shipments  ‘ion  «.  course,  entirely  natural  said 

— — “il  ■  p  ■  Output  totalled  992,526  lotus  lor  Llyne,  since  capital  flows 

80.00  ...  I  in  reoruary  dig  nionlh,  against  96,5.613  tons, instinctively  to  areas  where  It 

24  00  i  OTTAWA.  —  Shipments  of  iron  in  .March,  I'HiO.  Domestic  lusc  in-  can  be  used  most  profitably  .  .  . 

12!25  13.00  ore  from  Canadian  mines  de- 'creased  to  7,39.107  ton.s  Ironi  73<3,-  -ri—  -,vn,tiis  ,,1  <.iniiai  fcim 
<6.w.  .  .  creased  5.5  per  cent  in  February  894  Ions;  and  exports  rose  to  '  ,  o'  tapiiai  tiom 

: zito  282,428  tons  from  299.02,3  tons  24 1. .373  tons  from  230..576  tons.  Ao^orica  will  bung  in  its 

8.75  9.5o'a  year  earlier.  Bureau  of  Statis-  For  the  first  three  months  of  "'”*^0  social  and  economic  prob- 
1U7.5  says.  1961.  production  of  2,805,639  tons  Icms  of  great  magnitude.  I  hope 

loiso  Z!  Total  for  first  two  months  was  compared  with  2.745,348  tons  in  that  labor  leaders,  who  arc  rc- 
I6.M  ...  down  7.6  per  cent  to  747,616  tons;  the  same  period  of  last  year. ' 

;;f„  ;;  from  808.785.  Stocks  at  the  end  Used  in  Canada  were  2.098.619' 

11.00  ...  of  February  were  about  one-half  tons,  a.gainst  2,095,255  tons. 

10  25  !'  igfeater  at  3,594,3.55  tons  against  ports  increased  to  6.53,604  tons  arithmetic  of  the  contemporary 

10.00  !  2,310,935  a  year  earlier.  from  619..382  tons,  world.  .  .” 


long  period  of  years  been  Ihelable  conditions  prevailing  in  thelycar. _ 'Marit.m.  t.  8,  t.  com,  pid.  13.25  ,  do  ci.  b’  10.00  12.310.935  a  year  earlier.  .from  (ii9..382  tons. 

TATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  MARCH  31,  1961 


(Amounts  in  thousands  of  dollars) 


L  I  A  B  1  L  I  T  1  E 


kME  OF  BANK 


ink  of  Montreal  . . . 

le  Bank  of  Nova  Scotia  . 

le  Toronto-Dominiqn  Bank  . 

1  Banque  Provinciale  du  Canada  . . .  • 

le  Canadian  Bank  of  Commerce  . 

le  Royal  Bank  of  Canada  . 

inque  Canadienne  Nationale  . 

iperial  Bank  of  Canada  . 

le  Mercantile  Bank  of  Canada  . 


Deps.it.  b. 
Govt,  ol  Can. 

Cabadiib 
proT.  (ovti. 

Deposits  by 
ether  banks 
in  Canadian 

Deposits  by 
other  banks 
in  rurr.  other 

Personal 
savings  dep. 
in  Canadian 

Netire 

deposits 

in  Canndian 

Demand 

deposits 

in  Canadian 

Other  depasits 
in  currencies 
other  than 

Advances 
from  Bank 
of  Canada 

Ai  l  eptani  e*. 
auarantee-s 
and  letters 

Other 

f*aid  up 

Best 

t'ndivided 
profits  at 
latest  fiscal 

Total 

currency 

currency 

*Han  Cdn. 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

liabilities 

Capital 

Acf  ount 

year  end 

Liabilitioo 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

66,523 

37.839 

42,738 

.56,983 

1,671,962 

134,313 

834.366 

330,055 

,59.671 

13,978 

60.7.50 

141,8.50 

1.151 

.3.452.254 

31,18’2 

8,006 

10.970 

92,817 

780,184 

84,128 

.380,283 

436,221 

•25,172 

!l..)81 

26.9(2) 

87.901 

1.026 

1,974,440 

24.830 

10.514 

16,342 

80,954 

877,433 

69,722 

406,551 

182,975 

19,8t;i 

8.295 

28,465 

76,8.56 

2.53 

1,803,076 

10,432 

6.178 

697 

too 

188,296 

48,557 

107,841 

641 

802 

1 .629 

7.000 

11.0(H1 

1.38 

383,311 

62,635 

28.811 

19,551 

143.318 

1,414.446 

119.847 

745,437 

387,944 

.32.,)’22 

11.313 

.54,000 

1,30.0(X) 

991 

3.150,815 

28.027 

34.720 

143.940 

1,624,116 

1.56,417 

980.518 

833.420 

102,388 

21. .361 

66,515 

224,029 

1 .655 

4.282,868 

21.270 

6.782 

2,4.59 

224 

433.771 

74,870 

175,310 

5,354 

l,‘I9l 

■2,058 

10,0(10 

,3,3.000 

88.3 

763,112 

16,609 

■28,514 

12.695 

19,826 

492.557 

52.506 

256,994 

.50,815 

17,9.50 

5.034 

1.3.440 

42.320 

1 ,020 

1.010,330 

219 

34 

2.096 

.37.562 

1  ,.548 

3.313 

8.041 

31,833 

1.672 

1.35 

.3.000 

400 

2 

89.860 

299.464 

t. 54, 765 

142,263 

.575,729 

7,484.258 

743,678 

3,895,.541 

2,259,263 

262.049 

73.4.37 

270.i:i9 

747,3.56 

7,119 

16,915,066 

NAME  OF  BANK 


of  Montreal  ....  6,504 
of  Nova  Scotia  7.920 
ito-Dominion  Bank  3.016 
ue  Prov  le  du  Can.  853 
Bk.  of  Commerce  6,356 
1  Bank  of  Canada  4,800 
ue  Can.  Nationale  1.535 
rial  Bk.  of  Canada  1.885 
antile  Bk.  of  Can.  8 


Gold  &  Nolea  of  4 
coin  depoaits 
outside  with  Bk. 
Canada  of  Canada 

$  $ 


Dep.  with 
Dep.  with  oth.  banks 
oth.  banks  in  curr. 
in  Cdn.  otb.  than 

currencj  Canadian 

$  $ 


Cheques 
and  other 
items  in 
transit 
net 


Dominion 

Gort. 

Lonr  Provincial  Other  Secorilies 

Term  Go%t.  Muoirtpal  Canadian  other  than 
Securities  Securities  Securities  Securities  Canadian 

s  s  $  s  $ 


Martfstes 

S 


l.asns  to 
ransdiaii 
Proviocial 

Govts. 


poralions  of  credit 


40 

190  292 

3,687 

755 

154,406 

197,526 

245,878 

209,698 

277.497 

.58,266 

40,107 

77,452 

70.203 

235,06$ 

49,526 

104,9-23 

10.385 

60,976 

1,240.334 

90,.'599 

470 

58,615 

7,466 

.39,671 

2.108 

3,452,234 

232 

97,502 

4,746 

40 

57.577 

82,559 

92,062 

74.531 

140,424 

•20.771 

19,873 

45.478 

105.043 

64,202 

42,288 

130,885 

1,087 

35,923 

696,259 

1!)0.()88 

1 

28.219 

10,017 

•25.172 

941 

1.974,440 

•> 

95;i91 

3,023 

111 

46,395 

66.734 

112.297 

69.983 

115,213 

49,327 

27,978 

48,005 

41.364 

107,987 

27,881 

131,181 

5,481 

23,822 

731,. 530 

41.211 

130 

32,982 

1,945 

19,881 

403 

1,803,076 

27,860 

667 

1.461 

5,709 

44,659 

14,480 

38,926 

21,979 

15,8% 

8,568 

4,297 

17,512 

1.118 

1.5.791 

154,833 

I 

3,407 

4,106 

802 

386 

383,311 

85 

171.367 

3,499 

1,541 

122.125 

160,869 

187,445 

138.276 

297,577 

43,480 

37,735 

88,326 

225,943 

184,585 

31,995 

121,715 

7,152 

48.509 

1,059.761 

115.156 

425 

48.318 

19,800 

32,522 

1.‘253 

3.1.50,815 

649 

194.621 

15,453 

1,319 

184.309 

150,704 

273,565 

195,238 

344,871 

92,730 

4.5,190 

177,494 

333,731 

285,621 

55,084 

187,055 

27,836 

04.669 

1,242,227 

246,2(7 

276 

50,764 

5,386 

102,338 

671 

4.282,868 

50,965 

820 

2 

7.063 

42,292 

78,680 

64,248 

71,891 

26,864 

16,856 

7,089 

1,595 

25,404 

10.804 

1,525 

.39,987 

307.768 

364 

44 

10.183 

1,991 

142 

768,112 

57,701 

959 

422 

26.75,3 

60,347 

77.005 

57,434 

32.03.5 

17,571 

9,645 

12,979 

56.061 

5,807 

24,663 

1,183 

19,296 

439.106 

26.294 

50 

11.1.54 

3,692 

17,950 

333 

1,010,330 

1,276 

40 

20 

13.942 

365 

696 

2.732 

2.362 

1% 

17 

1 

487 

143 

•20,582 

44,260 

16 

271 

550 

1.672 

224 

89,860 

,008 

886,775 

32,894 

4.210 

614,031 

767,105 

1,112,287 

826,620 

1.370.796 

331.184 

213.‘297 

465,392 

777,879 

963,222 

•241.384 

700,570 

55,772 

308,973 

5,892,400 

754,592 

1.413 

238.913 

52,962 

262,049 

6,461 

16,913,066 

THE  FINANCIAL  TIMES.  MAY  5.  1961 


For  CURRENT  dividends, 
consuir  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
MAY  2 


TORONTO  and  MONTREAL 


Traniacliont  on  Toronto  Stock  Exchange 

(Closing  quotatiooSf  May  2,  1961) 

Sales  Stock  Hljh  Low  Close  I  Sales  Stock  High  I/wr  Q 


Earned  19«0  1961  D(v. 

per  shr.  Div.  to  dale  Stock; 

2.83S  1.70  .85  ABITIBI 

29.92:  1.12!,i  Mi  Do.  pfd. 

2.78  .60  .62'.ii  Aradia  AU, 

4.1*  1.20  .  60  Do. ‘A’ 

46.82  5.00  1.25  Do.  pfd. 

1.63  ,70  .17  AgnewSurp. 

0.10  . .  AUa  Dist. 

0.34  .  Alta.  Gas 

3.09  .1.'>6V4  Do  pfd 

1.68:  1.00  .2.3  Algoma  Cen. 

2.30.  1.20  .30  Algoma  Steel 

.  Alta.Nat.Gas 


IHigb  I  y»THi^Low  Cl^  Change  Sales  |  per  ihr.  Div.  to  date  *  Stock!  |Higt  Low  |  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock: 


42>/4  36»t,  4.2’  37'.^  36»i  371*  +  H  13.67* 


2114  4.8  24  24  24 


1.28;  .70  .15 

3.3.86  1.00  .30 

12.7.3  2.2.3  1.13 


1.3  Aluminium 
.30  Alum.  1st 
13  Do.  2nd. 

Analogue 


I  27  I4'.4  6.7  2  7  24'i  26'/»  +  2Vt  10,193 

21  19>/al  6.0  21  20'/ii  21  +  '/i  1.375 

933a  91V4  5.4'  95H  954i  93H  +  ’i  125 

21  19  3.5,  20  20  20  i-  '/i  1.201 

2,40  1.90  '  ..  2.20  2.05  2.15  h^.05  8,573 

32','a  254;;  ..  30Vi  29  30>-,  r  H  16.880 

1083-4  1053«  . .  I  10734  1074(i  107>,-4  .  335 

19  1634  5.3  18  1734  173j  .  1.263 

40'a  3234  3.2  .1934  38  39  -t  ’•  12.471 

1934  14  ..,18  17V4  18  +  34  1.226 

37»ii  324*  .  3744  .16  3634  —  *4  23,258 

223a  21  4.2  21’a  2134  21'a  +  3a  720 

I  47  45'/a  4.8  4634  46  46'/4  +  34  1.560 

4.05  2.75  I  ..|  4.03  3.50  4.00  +.25  7.210 


130  11  8*  7.00  3..50 


.  ,  1.00 

l,83t  1.701' 

1.30  .37'4  Eddy  Match 

4.92{  1.50  .3734  Eddy  Paper 

4,92i  1.00  .25  Do.  ‘A’ 

2.66:  1.20  .30  Electrolux 

.50  ,25  Emco 

.  Empire  Life 

0.97:  ..50  .25  En.8iHeat.'A’ 

0.47:  4%  2'i>  Do.  ‘B’ 

. 90  Equit.  Life 

.  Exquisite 

1.07:  1.50  .37'a  FAM.  PLAV. 

1.55  1.00  .23  Fy.  Farmer 

5.07  Lost  .60r  Fed.  Grain 

13.94:  1.40  .35  Do  pld 

0.13  .  Fleet 

.4I'4  .1344  Fleetwood 
8.24  3.OO1  .75  Ford 

12,24:  5.00  1.25  Do.  (Can.) 


EAST  ROOT.  I  11  10  I  '  . 

LiO  Do.  pfd.  i  12234  117  '  6.0  1223a  1223a  122'a 

.23  Easy  Wh.  pf.  |  163-4  1514  6.3  . 

..10  Econ.  Inv.  |  41  .15  4.0  41  41  41 

.37'4  Eddy  Match  27  25  ;  '  26  25  25 

.3734  Eddy  Paper  |  65  .58  2.5  65  62  64 

.25  Do.  -A’  65  58  1.7  61  63  63 

.30  Electrolux  36I4  20-’4*  3.7,  34  3234  32‘i 


3..53:  2.00  1.00  Ang.C.P.fcP.  I  44-14  3734  5.1  37',a  .17'a  37'/a  —  234 


3.1.74  *  2.80  1.40  Do.  pfd. 

0.42  .301  .15  Ang.  .N'fld. 

9.18:  2.25  1.123a  Ang.  Tel.  434 

.  .  2.90  1.45  Do.  2.90  pfd. 

.40  Andian  Nat. 

3.73:  1.08  .72  Anthesl. ‘A’ 
26.24  .5..50  2.75  Do.  pfd. 

2.30  3,00  .30  Argus  Corp, 


5134,  5.4  33  32’4  52'''4  —  'a  115 

61a'  3.8,  S'i  714  73t  —  Va  46,963 

40  5.5  41Va  413a  41'4  I  ->0 

5032'  .  51  5034  50 Va  —  1  30 


.72  Anthesl. ‘A’  !  .1.1  28  ;  4.5  28'i  2834  28' 

75  Do.  pfd.  i  303a  29  I . 

30  Argus  Corp.  39'/a  3314  . .  .Wa  383-i  39'-; 

6234  Do.  2.50  5034  48  3.0,  49'/4  4934  493. 

.10  Asbestos  28Va  25'ca  5.1'  28  26''’4  27 

.10  Ashdown 'A*  10  10  I  ..|  . 

36  Do.  ‘B’  1.11s  1134:  6.1  12  11'.4  12 

403  A.sh  Temple  10  934  ..|  . . 

10  All.  Accept.  2334  I6V4  .  .:  2334  22'/4  23 


.  16.24  3.00  1.50  Do.  2nd 

100  ...  .05  Prem.  Iron 

..  ...  8,00  4.00  Prem.  Tr. 

40  Pres.  Elec. 

.180  2.37:  2.00  1.0(1  Price  Bros. 

510  133.97:  4.00  2.00  Do.  pfd. 


Approx. 

—1961—  YIds  —Current  week—  Net  Week'*  ^’132  Abacus 
(High  Low  I  %  I  High  Low  Close  Change  Sale*  1,000  .Acad  Uran 

;  6834  60  I  5.3'  68  68  68  .  130  Advocate 


2.85  2.80  2.85  4.05 


10  10  10 
92''4  923a  92' a 


19', 4  17-34  8.3;  1834  18  18  — 

24  1634  4.3  20'a  19’'4  2034  + 

58'.4  47  3.0  58  57'a  57Va  + 

29  27'/4,  5.1  29  28"!  28''4  ... 

72  .45  ..  .61  .59  60  ... 

1234  9', 4!  .  I  12'.a  1114  12'/a  + 


100  22.17  2.50 

4.20d  ... 


245  197  5.2  240  233  240  . 

.16  .10  I  .14  .10  .12  —.01  12, 

49  4034'  4.4  4414  4214  4314  —  3-4  16, 
84  79  ■  4.8'  .  . 


.63  Pr.Trans.pf.  |  46  45  :  5.7!  4534  453-4  4534 


5.71:  i.io 

3,912  ’■*** 

2.01  .60 

3,676  O.IO:  .30 

225  0.82  .40 

75  0.82  .40 


.  «UE.  N.  GAS 

.  Do.  pfd. 

.60  ,40  Que.  Pow, 

.95  ..55  Que.  Tel. 

.10  ,55  Do,  pfd. 

.75f  .30t  Quinte  .\ 

.60  .30  Rapid  Grip 

.30  . .  Reichold  Ch. 

.40t  .10  Reilman’s 

.40r  .10  Do.  ‘A’ 


65  I  3.1  81'/4  80 


3.6  152  145  150'-4  + 


.™  1.62:  1.30t  .60  Fraser  Co. 

9456  133.54  :  4.50  1.125a  Freiman  pf. 


Foreign  Pow.  !3.50  2.05 
Found.  Co.  ,  1.1',4  10 


1..19  .72  .36  Do.  ‘B’ 

.60i'  .401  A.sh  Temple 

l.Oi:  .10  .10  Atl.  Accept. 

1.10  .55  Do.  pfd. 

2.77:  1.25t  .75t  Atlas  .Steel 

0.65:  .4114  .1034  Auto  Elec. 

0.91  .30(  .30  Auto  Fabric 


.50  1.1254  Freiman  pf.  1. 00  95 

Fr.  Pete.  pf.  I4.C0  3.20 

.651  .15  Frosst  'A'  I  2,1',4  15' 

.  Fruehauf  |4.50  3.25 


,  1.1'4  10  .  '  1232  1  2  12' a  +  '  a  4,300 

I  25  21  I  6.2  22  2134  21-’«  +  "a  12,870 

1.00  95  '  4.8  100  100  lOO  .  5 

|4.C0  3.20  I  3.60  3. .50  3,55  -:.05  102.375 

I  2,1',4  15''4  2.9  213a  2(6'4  21'''a  +  3,  3.640 

'4.50  3.25  j  ..|  4.50  4.25  4.45  +.20  300 


225  55.67  4.75  1.19  Ry.Alum.pf. 

>,000  0.44  Riverside  ‘A’ 

),600  2.42  .80  .05  RobertsonM. 

220  l.I5t  .25  Du.  2nd  pf. 

608  1.53  .80  Robimmn  L. 

4.92  1.00  .25  D'J.  pld. 

1,300  0.10;  RneA.V. 


Els  53-e'  ..!  9  8  8'.a  +  ", 

55  48  ■  .  52',4  51', a  52  +  ». 

403a  OeiJi  4.0  OO-'a  38  38  . 

46  36>4  2.4  441t  44  44  . 

22',4  2032'  5.5  2134  21  213a  +  3. 

113a  ioW  7.2  . 

17  ISli'  4.0,  153a  153'a  153a  —  3, 

17  1334  ...  17  16',a  17  +  1 

18'/4  15  !  . .  163a  1634  1634  +  3: 

161a  1434  2.0  15  Wla  15  . 

87  *4  :  5.7'  . 


12,870  11.95  ;  5.75  2.8732  Do.  pfd. 

5  .16  .12  Rnlland  ‘A* 

02.375  0.47:  .16  .12  Do.  ‘B’ 


2334  I6V4  ..:  2334  22'/4  23 

22  19  .1  22  22  22 

29*2  2D4  4.9  29*4  29  29 


3.47:.  2.00  1.00  Bathurst  ‘.V 

1.47:  .  Do.  'B' 

0.03;  .20  .  Beatty 

2,35  1.23t  ..50  Beav.  Lum. 

1.40  .70  Do.  pfd. 

0.91  .70t  .  Beld.  CorL 

1.61  .70  .35  Do  pfd 

1.52  .  Belg.  Stores 

6.15  1.00  .,50  Do.  pfd. 

2.52:  2.20  1.10  Bell  Tel. 

0.86  ;  .40  .20  Biltmore  Hat 

1.86:  1.00  .50  Do.  ‘A’ 

.20  .  Blue  Bonnets 

8.87  2.75  1.3734  Bow.Mer.pf. 

0.50  .42  Bowater 

18.22  2.50  1.25  Do.  SVn 

18.22  2.75  1.3734  Do.  53a% 

1.50  Bowes 

0.58  .  .25  Brazil 


Do.  'B'  13.50  2.75  I 

Avalon  Tel.  |  814  7'/4; 

BARCELONA  |  O'A  6'/4' 
Bates&lnnes  13.00  2.35  | 


,.:  3.25  3.20  3.20 
.|  8'a  8  8 


2.362  2,25t  1.60  .80  GATINEAU 

55  28.98:  5.50  2.75  Do.  5'/4 

27,653  29.98  ;  5.00  2.50  Do.  5% 


2.71d:  1.75  .50  G.  Dynam. 

3.35:  2.00  .50  Gen.  .Motors 


Ao'A  41  4.5;  43  42 


27  2634  26',-4  — 

..|  15'^  131/4  14  -I- 

4.9;  2534  2534  2534  + 


12'/a  lO'/a  5.61  12'a  1234  12'/a  + 


52  47H  4.5 

6'a  6'/4  6.7, 

131:  II  i3'A  13i/a  1334  —  34 

9'>t  63-4 '  ..!  O":  834  S’a  —  'a 

51''4  47'/a;  5.7  51  50'/4  51  +  »4 

8»i  7^*  S-'s  834  S-'a  +  ’-a 

49  463a  5.2  47-''*  47  47-''a  +  '4 

5214  49-'*  5.4  513a  51'/4  513a  +  34 


52  491a  513s  +2-14  109.683 


.  G.  P.  Drill  A  62  55 

2.61  .  Gen.  Pr.  'A’  |  27  23’ 

1.62d:  .40  .  G.  S.  tVares  1  93a  7! 

14.64d:  5.00  1.25  Do.  pfd.  |  84' a  81 

.13  .26  Globe  A  I  Ilia  10’ 

7.031  6.00t  1.00  Goodyear  146  121 

15.11:  2.00  1.00  Dn.  pfd.  45  423 

0.29  .50  .1234  G.McKay'A*  634  5 

.50  .1234  Do.  ‘B’  734  6' 

1.61  1.00  1.00  Grafton  "A*  16  143 

2.15:  1.60  .80  Gt.  L.  Paper  5034  42 

.25  Gt.  L.  Pow.  353  a  27' 

13.42  1.25  .3134  Do.  pfd.  2534  24' 

0.51  .22'/4  .  Gt  N  Gas  Ut  9’a  53 

2.50  .62'/'4  Do.  pfd.  4134  383 

10.10  2.80  .70  Do.  2.80  46  .19 

0.40  ..50  .1234  C.W.CoaTA’  5.25  4.40 

0.40  .12'/4  .1234  Do,  ‘B’  3.75  2.75 

0.40  .  Gt.  W.  Sadd.  1.65  1,15 

0.32i  .  Gt.Wpg.Gas  ;  1634  133 

0.09:  .20  ■  ■■ 


I  3934  3634.  4.2  393-4  3734  38  +  ', 

I  108  106'/4  5.2  108  108  108  . 

I  103',4  9932:  5.0  102'4  101  102 
I  9',4  734;  3.4  O";  834  S";  + 

14'a  lO'a  .1  n’a  12  12  —  ', 

I  4434  36'/a  5.0  38  36' 4  36',a  —  2 

47  41  4.5  4534  44"a  4.5  +  1, 


3.640  56.25  :  4.25  1.06',4  Do.  pfd. 

300  .  Rothmans 

_ 0.14  .  Royalite 

*■'11  3.89  1.3134  .6.5  Do.  pfd. 


I  27  233a,  ..  23’8  237a  23’a  — 

;  934  73a  4.4  9’-a  O-a  9'le  + 

1  84' a  81  6.2  84'/a  84'a  4' 2  ^  1 

I  1314  103b  13'/a  I23a  13' a  + 

146  121  ;  .  :  138  1,16  118 

45  423a  4.6  45  443  a  45  + 

634  5  ,  8.0,  61a  6'4  6''.a  — 

734  6' s'  ..!  7Vi  7  /'a  + 

16  14', 4  7.8  14Va  1434  .14'a  ... 

5034  42  '  3.4  50  4  9  493  a  + 

357a  2734  ..  35  34' 4  35 

2574  2434  5.0  2574  25' 4  25' 4  — 

9’s  5',a  ..I  77.4  77  b  7’s 

4134  38'ra,  ..!  4I',4  41  ll'a  ... 

46  .19  6.5  46  46  46 


Royalite 
.6.5  Do.  pfd. 

.15  RoyalOak'A’ 
...  Ruby  Foo's 

. ..  Russell  Ind. 

ST.L.CEM.'A* 
.50  St.  Law.  Cp. 
!.50  Do.  pfd. 


12'/4  8-7b  2.2  12',4  12' 4  12'/4  .  25 

141a  123a'  .1  14  1334  14  382 

1374  1.1  5.8  13'/a  1334  13'/i  +  34  25 

1514  15  6.4  . 

I  7  4.60  , .  6'-4  51a  53a  —  -"'a  33,784 

I  86  741/a,  '  79' a  78  79  +  174  175 

19  5  2.5'  8',a  8',4  834  .  2,545 

I  834  734  1.7.  .  . 

83  80  j  5.3  8114  8I''4  8174  —  Is  15 

12's  10',4'  ..[  12's  11  12',a  .  38,295 

11'46.10  J  ..)  9.10  8.60  8.60  +.10  2,560 

211a  19  I  ..f  213a  2134  21'/4  .  150 

10  10  I  ..I  . 

2.50  2.00  :  ..|  2.50  2.50  2.50  +.50  150 

ll'/4  814  5.8;  1134  5014  11  +  34  7,593 


+  .05  1.100  21,997  .Agnico 

.  12  13,100  Akaitcho 

—  **34  16,1^  5,125  Alba  Expl 

.  10,000  Am  Larder 

.  200  1.304  Amal  Rare 

,  19,818  Am  Nephe 

+  Js  11.225  112,209  Anacon 

+  ®4  l,07o  1.343  Anglo  Hur 

.  241  3^500  Ang  Aouyn 

......  ^0  60,177  AnsU 

+  *4  2,238  20,000  Arcad  wts 

—  -  4,200  Area 

—  H  100  4,900  Arjon 

+  1  925  45,025  A  Arcadia 

+  3a  300  26.100  Do  B  wts 

.  225  16,300  Atl  C  Cop 

. 11 ,000  Atlin-Ruf 

.  25  16,066  Aumacho 

.  p  2  jOO  Aumaq 

......  382  3,070  Aunor 

+  34  25  52,420  Bankeno 

—  .  .  1,500  Bankfield 

9.200  Barnat 

^  *  n  il-  7,800  Bary  Fixpi 

.  2.54a  77,674  Base  .Metals 

■  •  ■  17,200  Ba.'^ka 

“  *  40.690  B-Duq 

■.  "in'  o-sn  10,525  Beav  Lod 

+  .10  2,360  26,100  Belcher 

.  160  19,050  Bethlm 

+  'm'  ‘  no  4.110  Bevcoii 

7,0?  15.100  Bibis 

+  ,4  (.3S1  J2  330  Bicroft 


4.30  4.00 

.67  .63 


19.500  Meta  Uran 

9.500  .Midrim 
9.316  Min  Corp 

3.500  .Min-Ore 
5,517  Moneta 

45  506,843  Mt  Wright 

.  I  7,500  Multi-M 
109.300  Murray  M 
9,600  .Nama  Cr 
20,900  Nat  Expl 


.09  .09  .09  20,900  Nat  E: 

.44  .42  .43'4  1,500  Nealon 

.57  .41'4  .57  I  1,000  Nello 

7.73  7.60  7.75 

.16  .14  .16 


1,000  Nello 
7.73  7.60  7.75  3,300  New  Alger 

.16  .14  .16  39,650  New  Ath 

.08  .08  .08  58,500  New  Bid 

.1-:  .06  .11  20,086  New  Cal 

.83  .  82  .84  503,860  .New  Delhi 

.07  .06'4  .07  1,150  N  Goldvue 

.40  .32  .37'  2  9,420  N  Harri 

.12'  a  .09  .11  102,125  .N'ew  Hosco 

1.48  l.aO  1.47  39,700  \’ew  Jason 

.113a  .10  .  0  20,060  N  Kelor* 

•15  .1-  .’5  266.523  Newlund 

.063a  .06'2  .06-,i  14,800  N  Man 

2.80  2.66  2.75  313,855  N  Mylama 


1.48  1.30  1.47 
.ll',a  .10  .10 


13»a  12'-k  12',s  — 


1.350  30,600  Bidcop 


St.  .Maur  Gas  |  89  .70 


.25  Brazil  ;4.75  3.80  ..  4.40  4.20  4.25  +.05 

X.354.60  6.00  3.00  Do.  pfd.  i  80  743a'  7.8  . 

0.82  .40  .10  Bridge  fc  Tk.  |  734  5  :  6.8'  5'/s  5',-a  53a  —  34 

27.47  2.90  .72', 4  Do.  pfd.  :  46',a  43'/4  6.5  463a  45  46'/a  +  H 

.1.94  1.00  .25  Bright  (  .50  423a  2.3,  50  50  50  +  334 

6.53  1.15  .2814  Do.  pfd.  |  2114  201+'  5.6  ..  . 

50  B.A.Bk.Note  1  55  .52  4.6;  55  55  55  . 

50  B..A.  Oil  I  36  29-''4  2.8  34'>4  .1314  34', 4  —  '.4 

.17  B.C.  El.  AWo  '  93  90  ,  5.2  ,  91  90  90  —  l'/4 

13  Do.  AW„  4534  42  5.0|  43  42'/i  42', a  —  *4 

00  Do.  4%  80  77  5.1,  80  7934  791a  +  la 

25  Vo.y/c  50'4  4734  5.1  48'a  47'/+  48  . 

0634  1)0.4'/+%  42'/4  39'/a;  5.2  4034  403a  40'/4  . 

37  Do.sw.x  53  51  5.4  52  52  52  —  'a 

25  B.C.  Forest  14'4  1234,  /  14'*  13>4  14'4  +  *4 

.17>,4  B.C.Pack.'A’  1514  14  ;  5.0  M"*  1434  14'/a  —  3-4 

.50  Do.  ‘B’  IS'/a  14  6.8  I4'-i  14  14  —  3a 

80  B.C.  Power  .19'  a  3314  4.6  35”*  35'/4  33',-i  +  34 


..I  .1.00  3.00  3.00  . 

..  1.55  1.40  1  40  —.20 

..!  151b  IS”*  151a  *-  •'4 


...  Gt.Wpg.Gas  ;  1614  l-l'/a;  ..!  151b  13-''*  151a 

Green.  Wire  '3.00  2.55  I  .1  . 

.1814  Grey.  Lines  I  1534  lH'a  « 0  14”*  14  141s 

.4234  Guaran.  Tr.  (  42  31  ,  2.2  42  38',a  42 

...  Gurney  {  11  7  8  8  8 

...  Do.  pfd.  j  .  I  ..|  . 


2,683  0.93;  .24  .09  Sal.-Sh.  Hors. 

55  0.7C:  .60  .  .Sangamu 

2,255  1.78:  .80  .20  ScarfeCo.'A* 

215  0.85:  1.00  .25  Scythes 

115  .  .Selkirk 'A’ 

Z)0  .  Seven  .Arts 

27.5  1.35t  .80  .-20  Shawinigan 

35  22.79:  1.333i  ..1334  Do.  A.C. 

7,166  27.97.  2.00  1.00  Do. ‘A’ 

7,280  27.97:  2.23  l.I2'/4  Do.  ‘B’ 

125  1.25;  1.83t  ..50  Sher.  Will. 

1.925  13.09  :  7.00  3.50  Do.  pfd. 

40  0.03  .  20  ...  Shop  &  Save 

100  ...  .33:  ...  Sicard 

100  1 .20  ..10  .Sicks 

80  3.32  1.00  .25  Silknit 

400  31.61  2.00  .50  Di:.  pfd. 

844  2.02  .60  .  30  Silverwd.  'A* 

.  2.13  .60  .30  Do.  ‘B’ 

7.090  36.29:  5.00  1.25  Simon&S.  pf, 

1.703  1.40:  .70  .1734  Simpsons 

30  .  S.K.D.  Mfg. 

.  2.32  1.45t  .30  Slater 

...  ...  .10  Slater  Ind. 


25  183a  4,9  231+  23',a  2314  +  la  1.742  9,000  Black  Bay 

I  10014  99  '  4.7  100  99', 'a  100  .  815  20,800  Bordulac 

89  .70  ,  ..I  .77  .75  .  77  .  5,965  134,400  Bouzan 


.52  .44  .+s  9,000  .Newnor 

.12',2  .12  .12  6.500  New  Rouyn 

1.56  1.30  1.52  i,2(K)  \  Senator 

.42  .39  .39  329,989  Nickel  MS 

.14' a  .10  .1434  5,733  \ick  Rim 

.09'  -+  .09  .09  1,800  Nipissing 

,1432  .10  ,14'a  5,000  Nisto 

.0734  .07  .0734  1,000  Nor-.Acme 

.54  .50  .53  0,828  .Norbeau 

.40  1.30  1.37  10,300  Norgold 

.11  .10  .11  8,500  Norlartic 

.06  .05  .05  12,988  Normetal 

.68  .67  .68  133,200  Norpax 

.lO'-a  .09'A  .10  6,925  .Norsync 

.07'a  .06'2  .0634  316,842  N  Coldstrm 

.08  .03'/a  .0534  9,932  .Northgate 


1.40  1.30  1.37 


.lO'-a  .09'4  .10 


1914  1  234'  1.8,  18  1614  173a  —  14  56.852  4,595  Braiorne 


1.51:  1.00  .50  B..A.  Oil 

.1.27:  4.75  2.37  B.C.  El.  4”+'/ 

3.27t  2.25  1.13  Do.  AW/o 

.1.271  4.00  2.00  Do.  4% 

3.27:  2.50  1.25  Do.  S'/C 

.1.27?  2.1234  1.0634  Do.  4'/*% 

3.27::  2.75  J.37  Do,  5'/!% 

1.03  ;  .50  .25  B.C.  Forest 

P.88  .  75  ..1734  B.C.Pack.'A' 

1.73  1.00  ..50  Do.  ‘B’ 

2.37;  1.40  .80  B.C.  Power 

3.49:  2.20  1.10  B.C.  Tel. 


2.90  .45  .30  HAHNBR.  11 

5.80  .90  .45  Do.  Isl  18 

3.05;  .90  .22W  Hamil.  Cott.  17 

.30  .10  Handy  Andy  17 

0.32  Hardee  FT.  18 

6..50  3.25  Do.  pfd.  116 

1.73:  .70t  .40t  Harding  C.  12 

2.55  1.50  ...  Hayes  Steel  24 

...  3.00  ...  Hendershot  p  102 

.80  ...  Hi-Tow.Drill.  12' 

3.01:  1.80  .45  Hinde&Dau.  53' 


11  10  1  6.8  . 

18  18  ;  5.8  . 

17'.a  15  6.0  17  17  17 

ITt.a  11”4  ..  17' i  15  17 

18',i  1I”+  ..  le-'a  16',«  161-i 

n6',4  110's'  ..i . 

]2'/a  IIV*  3.9.  12  21'/a  12 


I  13  1114  ..  lUa  11', a  ll',a  . 

15.00  4.50  . 

1.1”*  7”s;  .  12  ll'a  12  +  1, 

2914  27  2.8  29' a  2834  28”*  . 

32  28”*  4.4  301a  30  301*  +  1 

42'/i  4018  4,8  42'/a  42'4  42',a  +  3 

47  4534'  4.8  46',*  451-4  453-4  . 

35  30  I  6.1  3234  3234  3234  +  1 

125  120  5.8  122  122  122  . 

81*  7  .,  834  8''*  8'4  +  1 

7  6.7  6”*  61a  +  ' 

25  24  ;  6.0;  24', a  2I',8  2434  —  1 


1114  lOH  5.5  111a  Ilia  111a  — 

Ilia  103*  5.5'  1134  JO'/a  ICa  .. 

86  85  I  5.8  .  .. 


.22  Do.  pfd.  1914  1814  ..I  19  19  19  —  H  125 

.10  Sobey's  ‘A*  :5'-i  12''*  133*  12»4  133*  —  '-4  405 

Sogemines  ]«”*  leVa'  18  18  18  —  3a  100 

.70  Somm.  pfd.  5134  50  5.6  5!  50  51  .  65 

.20  Southam  293a  21  ;  29'/4  2734  2934  +  114  2.510 

1.25  So.  C.  Pow,  56  35  j  4.5  55  55  55  .  5 

00  Do.  pfd.  125',4  118  5.8'  122  122  122  .  20 

Staff.  Foods  6143.75  '  6'*  5'/a  51*  —  la  8.855 

15  Stan.Str.Stl.  1014  834;  9'/*  934  9'-4  .  100 

40  Stan.  Paving  173*  14  4.8'  161*  163a  16-1*  +  3*  765 

40  Stan.  Radio  20  18  '3.3'  18  18  18  .  260 

Stand.  Wire  .44  .24  I  . . '  ,35  .34  .35  .  1.200 


3414  28', 4'  ..' 
2.95  2.55  .  j 

28  25  I  5.4' 

73a  7  ! 

191*  1814  ..I 
15'-i  12''* 

18”*  16',2'  .. 


.  11,700  Broul  Reef 

.  100  11,125  Brunswick 

.  215  23,623  Buffad 

.  2.100  Buff  Ank 

+  V<  17,129  3,000  Buff  RL 

.  28.129  17,500  Bunker  Hill 

+  la  252  14,345  Cadamet 

+  3a  400  84.735  Camp  Chib 

.  35  200  Camp  RL 

+  1  100  :7,o53  c  Tung 

.  «5  18,786  C  Astoria 

+  )  *  2, .199  20.220  C  Collieries 

+  'a  1,505  750  Do  pr 

—  It  105  19,612;C  Malart 

.  7,600  CN  Inca 

'  Vccc  2,500  Cdn  Thor 

~  '*  2,166  Candore 

.  69,475  Can-Erin 

2,000  Captain 


46,671  N  Goldcrt 
6.45  6.30  6.30  29.450  -N  Rank 

.2934  .28  .29  11,400  Norsp  A  wts 

3.35  2.82  3.3.5  11,750  North  Can 

.0614  .  05'/4  .0534  2,975  Norvalie 

1.15  1.06  1.13  5.250  Nudul 

.04'/i  .04'/i  .0434  4,000  Obaska 

r  .09  .10  ^,730  O’Brien 

n'/4  .OO'-i  .11’/4  1.000  Oka  Rare 

8  75  8.05  8.70  '*3.600  O’Leary 


.13  .12  .11 

.42  .38  .3* 

12.75  12.00  12.30 

.03  .05  .05 

.69  .66  .6* 

1.25  .67  .91 


.08  .05'/4  .06 

.31  .28  J1 

.14  .09</4  .14 

.03'  4  .0333  .03 
.083a  .07  .07 


.64  .32  .IX 

.70  ,63  .'(I 

1.15  1.08  1.11 

.0434  .04'/i  .O' 
.13',3  .12  .11 

.42  .37  .3: 

.05  .043h  .O' 

.1534  .14  .1! 

3.10  2.80  3.0: 

.14  .10  .1: 

.06  .03  .Oi 

1.33  1.27  1.5: 

.35  .31  .31 

..14  .2434  .3- 

.79  .62  .7; 

.61  .60  .6 
1.38  1.49  1.5- 


i-i'i7  11-75  13  25  54,347  Opemiska 

T73  L68  1  70  ?’930Orchan 

.06'-4  .06  .06' 4  ^ 

08'a  07”4  OS’s  7,oo0  Ormsby 

.08, a  .O'.a  .00  8  4,;jooosisko 

■■>(  30  ini',  1.500  Pac  Nick 

noit  'iw  nniA  5,125  Pamour 

'SfiA  'niiA  170,092  Paramaq 

MW  MW  Pardee 

.091/4  .M'/a  .0934  1,300  Patino  M 


9,400' Cariboo 


.57  .41  .55 

.07  .07  .07 

1.22  1.15  1.15 


3.49:  2.20  1.10  B.C.  Tel.  |  49-''4  43 

.  Brockville  |  IMa  9' 

1.04  ..12  Brooke  Bd.  pf.  I  ‘20  191 

0.51 .  Brown  ]  151a  12”< 

0.32;  .30  ...  Bruck 'A'  (  83*  33a 

n..14d;  Do.  ’B’  13.00  2.00 

2.72;  1.80  .DO  Build.  Prod.  ,  36  32 

..30  Bulloch’s  ’A"  I  314  5 


5.0  49”*  47  49”*  +  3'/i  8.922 


1.50  .85r  .3St  Burlington 

0.89;  .80  .  50  Burns 

0.75  .45  .11  Burr.Dry.'A* 


151a  12”«;  ..1  13’a  I3'4  13'-a  —  -'4  1.455 

83*  33a  ..  7”4  7'/a  7'/a  +  2  400 

no  2.00  I  ..  3.00  2.50  3.00  +1.00  900 

36  32  '  5.2  3534  35  35  .  3,016 

314  5  5”i  5”4  5”i  +  34  50 

17’*  16  !  5.0,  1734  \7'A  1734  .  370 


13”4  11'4  4.0  1114  ll'/i  1134  —  14  2.219 

734  6'/*j  6.21  7'/*  6’4  7'/*  +  14  900 


,20  CALG.  POW.  I  29  24  [  l.s:  27'/4  2634  27  +  34 

*2,05;  5.00  2.50  Do.  pfd.  n02'/a  100'/4  4.9!  10234  102'/a  102'/4  +  3» 

0.16  .10  .  Can.  Bread  [4.00  3.70  2.8,  4.00  4.00  4.00  +.20 

2.98  2.50  1.25  Do.  pfd.  |  51',i  49*4,  4.3'  . 

2.21:  1.00  .25  Can.  Cement  I  29  23”4;  3.5;  29  27”4  29  1 

8.86;  1.30  .’3234  Do  pfd  ]  28  25'/a  4.7,  28  271*  28  +  34 

1,82;  .20  .20  C.Cr.  Stone  |  16”4  141*  ...  16’/4  1514  15'/4  —1 

0.47  .60  .15  C.*:D.  Sugar  |  21  16  I  ..)  21  19'/4  20'/i  +  1* 

,70t  Can.  F'oils  )  24  21  . .  . 

96r  Do. ‘A’  I  26  20  '  26  2514  26  1 

C.Forging'A’  '  19  IW  181-4  18  18'/4  +  1 


O. 47  .60  .15  C.*:  D.  Sugar 

2.20  .80f  .70t  Can.  F'oils 

.1.32  1.15  .96:  Do.  ‘A’ 

P. lOd:  1.12'.4  .  C.Forging'A’ 

1.92:  1.25  .50  C.  Iron  Fdry. 

40.61:  4.25  2.12>/4  Do.  pfd. 

1.00  .  C.  Machinery 

6.06;  2.50  ,.50  C.  Malting 

1.1.39  1.75  .8734  C.  Park. ’A* 

5.95  1.75  .873a  Do.  ’B’ 


2.63i  2.00  1.00  C.Per.Mort.  I  8.' 


t.1.87;  4.40  2.20  C.  Safew.  pf. 

4.30:  1.40'  .80  C.  Steamship 

6.44:  .62'/4  .3134  Dn.  pfd. 

2.18:  I.4O1  ..10  C.  Vinegars 

0.58;  .20  .05  C.WireiC.’B’ 

.  C.  Aviation 

n.36d:  . . .  .2.5  C.  Bakeries 

3.25:  1.60  .83  Cdn.  Brew. 

.  C. Brit. Alum. 

2.27  1.50  .  75  C.  Bronze 

*.1.35  5.00  2.50  Do.  pfd. 


I  26  20  '  26  2514  26  1 

;  19  im'  1814  18  18'/4  +  1 

I  21'/4  1834;  4.9'  191*  1934  193a  . 

I  85  75  6.0  81  81  81  +1 

j  65'.4  65341  --i  ■  . 

;  74  64”,*  3.6  .  69  64”*  65  —  2 

i  60  49  !  3.2  60  .58’*  59'/4  -I-  ”< 

1  .59'/4  48”4  3.2:  59',4  38  .59  -,-  1 

1  85  57  3.0  7334  701/4  75  -:-  2 


.  Holden  ’A’ 

1.51t  .60  .10  Holt  Renfrew 

.’25  .12'/-4  Home  Oil  A 

.  Do  B 

1.94  ..50  .25  Horner ‘A’ 

1.455  .071,4  .  Horne  Pit. 

■100  2.8.1:  1.20  .60  How.  Smith 

900  34.91;  2.00  1.00  Do.  pfd. 

2.016  8.82  1.50  .  75  HubbardF'’A’ 

50  1.18:  .81  .341/4  Hud.  Bay  Co. 

.370  ...  3,00  .75  Hud.  Bay  M. 

.80  .40  HughesO.’A’ 

l.S4t  .9314  .58”*  Huron  &  Erie 

1.78t  l.eot  .37'/a  IMP.FL.GL. 

3.10  .50  .15  Imp.  Inv.  ‘A’ 

7.65  1.40  .35  Do.  1.40 

7.65  2.30  .6234  Do.  63* 

...  1.25  .31',*  Do.  1.25 

2.40  1.1(1  Imp.  Life 

1.94:  1.35  ..10  Imp.  Oil 

1.06:  .67'/*  .30  Imp.  Tob. 

22.29:  65o  336  Do.  pfd. 


I2'A  9'/*; 
3334  48  I 
634  634! 

19  14  I 

12'A7.80 

31'/47.3n  1 


98  98  98 

12  12  12 

49  49  49 


19  14  I  19  18  18'4  —  'a  605 

12'A7.80  .,1  IMa  10-'a  lO’a  ,  .  5.108 

31'/47.3n  1  .  '  lO'.a  10  10' a  +  'a  6,306 

30  22  1.8  .10  30  .10  .  .  ,10 

5.00  2.5.5  ;  1.60  1.30  3  10  —.20  24.98(1 

4.5  .13  '  2.8  43”*  43  43',-*  —  3a  6,800 

42  40  4.9  ..  ..  . 

22  20  '  .  22  22  22  .  20 

28  23”*'  ..  28  23’4  28  +  2' a  1.610 

5414  4334  6.1  5414  53'/*  54'/4  +  '/a  6,853 

1134  11'/*:  -I  . 

40  31’*  2.61  40  39  40  +  VA  445 


3.59:  2.50  1.25  So.  C.  Pow, 
27.25:  7.no:  3.00  Do.  pfd. 

.  .  .20  .  Staff.  Foods 

.60  .15  Stan.Str.Stl. 


0.94  .65  .40  Stan.  Radio 

Stand.  Wire 

3.54  .60  .15  St.  Brnck'A’ 

1.47  .40  .10  Do.  ’B’ 

3.32:  1.20  .60  Stedman's 

4.92  .  2.701'  .60  St.  Of  Can 

1.07:  .40  .10  Steinbg’.A’ 

. . .  5.25  1.31  Do.  pfd. 

2.20t  3.30t  Star.  Trust 

2.93  1.30r  .25  Stuart  Oil 

0.89:  .4234  .  Sup.  Prop. 

10.35:  1.40  .33  Do.  pfd. 

1.63  .30  .25  Supert.  Ord. 

0.16  .05  .02<A  Do. ‘C’ 


33  27  I  5.4  28'/4  281*  2834  +  13a  225 

18  10”4'  3.6  18  16”*  171a  +  l',a  43,579 

23”4  213a  6.0.  . 

211*  19  1  ..  21  20”*  21  .  265 

21  20  ]  21  20”*  20”«  —  'a  8.10 


225  69,65  5.00  1.25  Do.  pfd. 


Switson  Ind.  {2.20  1.85 


8  ”4  81a  .  '  . 

I  38',a  31  3.4,  38' 4  3734  38'-*  +  I14  1,345 

I  7:i‘*  6714  4.1'  77'4  74”4  75'a  +  'a  8,470 

I  ’281*  20  ’281*  2734  28”4  +  1>*  9,093 

1021*  lOO'ai  ..I  101’*  10114  101”*  .  5 

68  5034'  68  65  68  +  3  100 

22  21  ,  4.8  . 

;73i  14'/4  2.7i  16'/4  1634  163*  —  3*  2,570 

24  2234'  6.1  . 

16H  1314  3.1  14”4  1434  14'/i  —  34  1.115 

i3.80  3.25  I  .1  . 

9614  93H  5.51  . 


7,367  Cassiar 
500  Cayzor 
22,810’Cent  Pat 

85.500  Cent  Pore 
16,000  Cheskirk 

76.575  Chester 
23.800  Chib-Kay 

47.400  Chib  M 

66.400  Chimo 
1,430  Chrom 
7,945  Coch  Will 
1,100  Coin  Lake 
9,997  Comb  Met 

79,440  Coniagas 

14.500  Ceniaur 
4,.562  Con-Key 

34,003  C  Bellek 
17,875  C  Callinan 
71.780  Con  C  Cad 
12,850  C  Discov 

15.576  C  Fen 
2,000  Con  Gillie* 
6,050  CG  Arrow 

329,310  C  Halli 
13,000  C  Marben 
100,315  C  Marcus 


211*  19  1  ..I  21  20”*  21  .  265 

I  21  20  ]  21  20”*  20”«  —  'a  8.10 

llS'-a  89-’ii  2.2  105  103  105  —  5  40 

46'4  37'a  2.8,  461*  41”a  46'4  +  I'4  42,7-17 

151a  121a  5.2  131a  14-”*  1534  +  '/*  35,337 


1.32:  l,20t  .631  T.AMBLYN 

60.00  2.00  1.00  Do.  pfd. 

3.38:  1.60  .40  Texaco 


3.38:  1.60  .40 

296.00:  4.00  2.00 

O.li:  .25  .15 


73  12.27 

3.W1  12.27 

45  12.27 

.  0.37 


6%  336  Do.  pfd. 

1.75  .45  Ind.  Accept. 

2.75  .6814  Do.  2.75 

4.50  1.12V4  Do.  pfd. 

2.25  .5634  Do.  2'/*''» 

.50  .25  Ingersoll 


59  43  I  2.8  59  54  39 

53<A  32' A  5.4  i  .  . 

94  90',8  4.8|  913*  91  913* 


'*  7,100 

41  a  13.603 


;  941a  90  4.8i  92  92  92  -  '/a 

52  .39'/4  ,  2.8  30'/'a  .50  30  +  la 

I  13  II  5.0  121*  12'A  12”*  . 

I  40  31  4.2:  40  37  39  -i-  2 

I  914  7  I  .. I  9  8”4  814  +  34 

25  I9I/3;  23’-4  23  23  . 

81a  5  .  i  6'/a  514  3'A  —  134 

5034  43'4'  3.4|  AS'A  ASVt  AO’A  +  2 

1334  814  .  ;  1114  11%  1114  —  34 

20  171*,  7.7;  19  1814  19  . 

89  87”/*'  5.7;  . 


0.13:  . . 

2.24:  1.00 
3.23;  .70 

4.73:  1.50 


...  Ingli-i 
...  InId.Cem.pf. 

Inid.  N.  Gas 
.50  Do.  pfd. 

.10  Int.  Bronze 
.75  Do.  pfd. 


2.78;  1.32'/-i  .40  Int.  Nickel 


.3734  C.Canners’A’  |  l4'<4  .I3V*i  5.6;  13”4  13',4  1314  +  34 


I.74t  1.15  .30  C.  Celanese  j 

5.98:  1.00  .25  Do.  1.00  I 

5.98:  1.75  .43”4  Do.  1.75  { 

0.53:  .  C.Che.&CeU 

0.35  .  C.  Collier.  [ 

0.19  .05  .0234  Do.  pfd.  | 

0.31  .  C.  Con^v.  'A’  |4.: 

1,21  1.00 


291*  211*  4.8!  291a  27%  2834  +  •*  12,100 

1S%  18%  5.3'  1934  19  im  +  14  345 

34%  3134,  5.3;  341a  3314  33'/4  .  1.550 

7%  6'i,  ..;  71*  61*  7  -i-  '/*  13.565 

8'!*  632 1  ..)  8”*  71*  8%  +  1  21,395 

85  69  i  . .  76  72  72  —  4  550 


0.89;  .  Int.  Paint 

2.66:  I.’JO  .60  Do.  pfd. 

1.74:  l.Ol  .2634  Int.  Paper 
2.09:  1.40  .35  Int.  Util. 

14.66:  1.95  .50  Do.  pfd. 

0.30  .  Int.Bldg.Cr. 

3.05:  2.80  .60  Int.  Pipe 

.  Intp.  Steel 

2.31  2.40  1.20  Inv.  F’ound, 

10.93  3.00  1..5a  Do.  pfd. 

1.50:  ,75  ,40  Inv.  Syndic, 

1.50:  .75  .40  Do. ’A’ 


15.30  4.00  ;  .  ■  5.15  4.95  5.00  +.15  3,617 

I  17”*  14”4I  3.5,  16-%  16'/a  163a  —  '*  1.100 

7  4.15  ..|  7  .Vi  6”*  +  3*  9,340 

1  17%  16  .  ;  16'*  16%  16”*  .  640 

I  12'/a  ll'a  5.6!  .  .. 

I  22”a  21”*  6.8  ’22%  22'.4  22”*  +  ■’*  790 

1  743*  .18  ;  ..|  74'/*  71'*  743*  -r  3  19,0->1 

I  1934  19  1 7;5; 

1  .14%  31  ,  3.0  32  31  .113*  '4  3.246 

i  46  3334'  ..i  4414  4.134  44'*  +  ■%  6,230 

I  4834  40'/*'  ..  46' a  45”*  46  .  2.179 

j  61a  5%,  ..  6'/a  5%  634  +  1  303 

)  75V*  6034;  ..  75'/4  70  753a  +  4”*  8.801 

12.95  1.65  !  ..  2.16  2.00  2.15  +.10  16.561 

40  37  6.2  39  39  39  +  2  25 


no  2.00  Do.  pfd. 

25  .15  Th.  Can.  Inv. 

.  Thornclift 

.  Tip  Top  Tail 

Tooke  Bros. 
50t  .10  Tor.  Fllev. 

60  .80  Tor.  Gen.  Tr. 

Tor.  Iron 
1.5  .15  Do, ’A’ 

00  Tor.  Star  pf. 


2534  2134!  ..|  22  21'/4  21'/4 

40  40  I  5.0;  ....  . 


7'*  71,8  714  ... 
7-'8  73a  7-%  + 


I  15  1.1  ; 

I  1414  12'/a 


.  t  60”*  6032  60'  2  — 


3.47  2.40  1.20  Tr.  F'in. ’A’  |  48'4  37”*’  5.3  48'*  46 


1,17  2.40  1.20 

1.56.7.1  4..50  2.25 

41.45  2.00  1.00 


1.20  Do. ‘B’  I  48  18  3.3  48  46  48 

2.25  Do.  4'/a%  ;  90  85  3.3  90  90  90 

1.00  Do.  5%  I  45  .17  5.3  44  40  40  —  - 

1.00  Trans.  C  Cp.  j  12  3114  2.4  52  49  51”i  + 

...  Tr.  C.  Pipe  |  23  19”*  ..  23”-*  •23'-4  2318  ... 

.  Trans  Mount.  |  15”*  Oi-t  .  133*  14',*  143*  — 

.13  Tr.  Pra.  Pipe  !  20'.2  15'4^  3.i:  201*  20  201*  — 

...  Twin  City  Gas  I  7'44.75  1  . 


Iroq.GIs.  pf.  |  1214  10'/*, 


40  37  6.2  39  39  39 

53  493a  6.0  .  ... 

47  37  6.0  43' i  42  41'4 

44”*  31'4|  ..I  4I-3a  41  413a 


,179  1.11‘  .OO)  .40  UNION  ACC.  I  lOVt  93 

303  13.30:  3.12'/*  .78'/a  Do.  1st  I  51  49 

,801  1.77:  .60  .30  Do.  2nd  |  10'-<  93 

,561  0.60  .42'/*  .123*  Union  Gas  j  19'/4  133 

25  18.35  2.75  .69  Do. ‘A’  54'4  523+  53' 

.  3.00  .75  1)0. ’B’  I  571*  553*;  ..;  .. 

270  0,91  .90  .  Un..Amus.'.A*  |  12  113a  ..,  .. 

,38  Unit.  Corp.’A’  |  29  273‘i  5.4  29 


270  0,91  .90 

5,752  25.0,5:  1..50 

865  0.97;  .95 


0.31  .  C.  Conv. 'A’  |4.25  3.00  J  ..j  . 

1.21  1.00  .25  Do. ’B’  ,5.00  4.50  I  . 

. C.  Curtiss-W.  11.75  .84  ..  1.40  1.30  1.30  .  2,970 

.75  .50  C.  Dr.  Steel  1  WA  141*.  ..  163*  16'/*  16'/*  .  100 

1.38  1.00  .  C.  Dredge  16  12  ■  12V*  12  12  —  3*  2,406 

1.13dt  .70  .17t4  C.Fairbk.’A’  |  12  lOV*  6.4  113'*  101*  ll'/i  +  ’*  890 

3.65d:  .60  .15  Do.  ’B’  )  8%  73a;  7.3\  83*  7%  71*  +  1*  735 

1.65d  .  Cdn.  F'ood  |  7344.50  ..]  7  61*  7  —  ’*  385 

.  1.50  Do.  1st  (  55  443*.  ..  55  55  55  +  »*  50 

. 75  Do.  2nd  1  55  39  [  ..|  . 

.  C.Gen.Ind.  pf.  !  7343.80  |  ..(  51*  51*  3'A  +  34  7.620 

1.53:  1.35t  .75t  C.Gen.Inv.  |  37  29%[  3.9|  37  36'/*  363*  —  3a  770 

1.21  1.00  .25  C.Gen.Sec.’A’  |  20  15  ..I  20  16%  20  +  31*  4,405 

1.21  1.00  .25  Do. ’B’  2.1  20  ..|  23  21%  23  +  2  400 

Co.  Husky  7344.40  I  . . !  61*  6'A  6'A  —  3*  10,292 

l).90:  .20  .10  C.  Hy.  Carb.  12  9'/a'  2.0!  ll',4  11  113*  —  ',»  1.721 

0.59  .10  .  C.  Ice  Mach.  7'A  7'A\  .  -i  . 

1,98  .80  .40  Do. 'A'  1134  11%!  ..I  1134  1134  11'/*  .  160 

.  C.  Ind.  Gas  8%3.80  ..I  834  83.  8'/*  —  '4  4,980 

0.74:  .30  .10  Cdn.  Indus.  ;  15%  14  {  3.3i  15  14%  15  +  %  4,319 

1.40;  3.75  1.8734  Do.  pfd.  1  79  75'/4:  4.81  ....  . 

3.54:  1.50t  .25  C.  Ingersoll  1  411*  353*1  ..I  40  40  40  —  1%  855 

0.97  1.10  .40t  C.Int.Inv.Tr.  I  19  1734]  ..  . 

.  C.  Int.  Pow.  j  lA'A  1034.  .1  12'/*  IVA  ll'/i  —1  3A75 

9.44  3.00  .75  Do.  pfd.  (  40  37  |  7.71  39  373*  373a  —  2  785 

1.03d: .  Cdn.  Loco.  1  11  634,  . . ;  10  9  9  —  134  625 

0.09d: .  Cdn.  Marconi  i  7%4.80  ■  . .  1  7%  5%  6%  +  I'A  16,100 

1.24:  .80  .20  Cdn.  Oil  I  29%  2334  ,  2.8:  29  2834  29  +  ”4  9.329 


.97'/4  .60  JAMAI.  P.S. 
7.00  3.30  Do.  pfd. 

.  Jeff.  Pet*-o. 

.10  Jockey  Club 

.60  .10  Do.  pfd. 


I  .1034  24  I  ..I  273*  27'/s  27' 

I  llO'/a  no  I  6.81  . 

I  9%  6  .  9'*  8”*  9's 

13.65  2.65  ...  3.50  3.40  .1..50 

;  10”*  lOI-a]  ..;  10”*  103*  10'* 


3.06  3.00  .75  Un.  F'uel  ’A’ 


Do.  ’B’  I  4034  31 

Un.  Steel  )  834  5%, 

VAN  alloy.  11.65  1.20 


lO'A  934'  lO'A  10  lO'/i  .  35 

51  49  ..  50  50  50  .50 

10'-<  9i.-a  6.0'  lO'i  10  10  .  325 

19'/b  15'/a;  18%  1834  181*  +  ■%  9,520 

54',i  523*'  ,.!  53Vi  5334  53V*  .  210 

571*  553*.  . 

12  1134  ..,  .  . 

29  2734  5.4  29  28  29  510 

’26”i  19”«!  ..I  26’i  2434  26”4  +  23*  2,780 

6034  5834  '  5.0!  . 


1.13d:  .70  .1734  C.Fairbk.’A’ 

3.65d:  .60  ,15  Do.  ’B’ 

1.65d  .  Cdn.  F'ood 

.  1.50  Do.  1st 

. 75  Do.  2nd 


0.59  .10  .  C.  Ice  Macb. 

1,98  .80  .40  Do.  ’A’ 

.  C.  Ind.  Gas 

0.74:  .30  .10  Cdn.  Indus, 

141.40;  3.75  1.8734  Do.  pfd. 

3.54:  1.50t  .25  C.  Ingersoll 

0.97  1.10  .40t  C.Int.Inv.Tr. 

.  C.  Int.  Pow. 

19.44  3.00  .75  Do.  pfd. 


0.41  .25  .061*  K.  DOUG.  ’A’ 

0.52dt .  Kelvinator 

2.63  1.25  .65  L.ABATTS 

.  LafargeC.'A’ 

.  Lakeland 

2.30  .  80  .80  Lambert  ‘A’ 

2.30  .80  .80  Do.  ’B’ 

1.30  .80  Lambton 

0.82:  .7734  .1734  Laura  Sec. 

2.73  .60  .30  Laur.Acc.’A’ 

1.20  1.00  1.00  Law.Jones’A* 

1.36  1.00  1.00  Do  B 

.55  l.OOr  Levy  pfd. 

0.77  .45  .  .  Lewis 


.42'.i  .1234  Lob.  Cos.  ’A’  I  40'a  30' 


8',4  5%'  3.0'  8'*  7”i  8'*  +  'a  6,115 

10%  6  1  ..j  9”*  9%  9's  +  la  1,495  ];9o 

37”i  31  I  3.3;  37”*  36  37'/a  +  1  3,008 

10  7%  ..I  9  9  9  —  34  100  2  91 

3.10  1.85  :  .1  3.10  2.45  2.80  +.15  35,275  0.23 

14  J234;  5.8J  14  14  14  +  3*  550 

12'A  1232;  ..j  .  9  39 

29  27'/2i  .  2  42 

19  16  ;  3.5  17  16%  le-'s  —  ■%  1,183 

12'A  IVA  4.8;  .  27  56 

2/^4  27®4.  .  .....  f)  92 

I  24  22  I  ..I  24  23”*  23”*  —  34  235 

«  6  17.7  . 


.773*  .20  Viau 
..50  .12'/*  Viceroy 

1.40  .40  Viet.  &  Gr. 


.65  1.20  ■  ..{  1.50  l..)0  1..50  —.10 

14'/*  13  ]  5.7.  14  14  14  +  'a 

7  6  7.4,  6  6  6  —  •”* 

56”*  39  ,  3.3'  54  .52  54  +2 


0.89:  .70 

2.42:  1.20 


.3134  Virg.  Dare  pf.  I  15  12%.  ...  14'/4  14',*  14',i  ... 

WAINWRI.  -1.65  1.10  !  ..'  1.65  1.45  1.55  —.05 

.70  Walker  Hir.  |  50'/*  38'.al  3.9  50'.4  463*  49  +  2% 

...  Waterous  ;4.40  3,50  .,(  4.10  4.00  4.00  . 

...  Webb&Knapp  3.90  2.40  ..  3.25  3.00  3.25  . 

.1.)  Wcsteel  I  ll'/i  9”i  5.7,  lOVa  lO'a  lO'a  + 

.30  W.  C.  Brew.  I  33  321i'  3.7  32',a  321a  323*  ... 


19.44  3.00  .75 

1.03d: . 

o.o9d:  . 

1.24:  .80  .20 

45.46  8.00  4.00 

45.46  5.00  2.50 

45.46  4.00  2.00 

1.97  1.50  .75 

0.17:  . 

0.32*  .20 

1.63  .20 


75  Do.  pfd.  (  40  37  I  7.71  39  373*  373a  — 

Cdn.  Loco.  1  11  63*,  ..;  10  9  9  — 

Cdn.  Marconi  i  7%4.80  ■  . . ;  7%  5%  6%  + 

20  Cdn.  Oil  1  29%  2334  ,  2.8:  29  2834  29  + 

00  Do.  8^/  ;  147  140  ]  5.3;  . 

30  Do.  5%  i  lOl'/i  99  3.0  101'/*  1011*  10114  + 

00  Do.  Art,  1  82  76  1  5.0:  . 


.42'/*  .1231  Do.  ‘B’ 

!.40  .60  Do.  pfd. 

.60  .80  Lob.Gr.’B’pf. 

1.30  .373*  Do.  1st 

!.21  ..19  Do.  2nd 


0.32*  .20  ...  C.  PiP  Secs 

1.63  .20  ...  Cdn.  Salt 

.  Cdn.  SUk 

7.84  .78  .17  Cdn.  Tire 

27.11:  4.25  1.07  C.  Util.  43«% 

27.111  5.00  1.25  Do.  S'/i'I'c 

1.92:  .65  .20  Cdn.  Vickers 


C.  Pac.  Rlwy.  |  2414  211*;  6.3  .  24  22%  24 

C.Petro.  pf.  i  11%  73i  .  11%  111*  11% 


0.681  .20  .10 

2.32;  1.00  ..30 

3.25  1.00  .50 

0.01:  ... 

7.971  5.00  1.23 

1.50-:  .25  .25 


1.92:  .65 

3.85  1.50 

3.85  1.50 

4.51:  .80 

4.511  1.00 
0.50*  1.00 


I  61a  53ii  3.0  6%  61*  6%  — 

I  63  43  ,  60  583*  60  + 

(25  25  I  ..|  . 

53  393a  . .  I  51  49  51  + 

I  833i  80  5.1;  . 

[96  93  5.3  ....  . 

20  1414  3.6  18  173a  18  + 

36'.i  31  ;  ..I  . 

I  373i  30  i  31'.*  31'*  31'a  + 

1  16  15  5.5;  153i  1534  15V*  ... 

I  20”4  20  i  5.4;  201*  201*  20”*  + 


.10  Loeb  Mfg. 

..,0  L.St.Law.P, 
.50  Lowney 

MacKIN.  S.S. 
.23  Do.  pfd. 

.25  Maclar.  ’A’ 
.25  Do.  ’B’ 


I  40'a  30' 8  .  40'i  36' 2  40  ~  3'*  6.474 

45'/i  32  ;  ...  45' a  40'*  44' a  +  3-’*  8,144 

48  46  5.1'  473*  46”*  471*  .  2.114 

3234  30”4  7.0  32  .11%  11”*  +  ”a  725 

31  293*  5.0  31  30'/a  30%  -*  ”a  945 

50  50  4.6  . 

161i  13'*;  ..1  16'.4  13  15%  +  2-’'*  29.935 

11.20  .90  1.10  .  97  .97  —.10  1.700 

1  19  8',i'  19  17'.8  17' a  +  'a  30.059 

37  31  I  2.71  35  35  35  +  2  25 

I  27  25  !  3.8  263a  263a  263a  —  '  a  30 

8”4  7  1  ..]  7  7  7  .  250 


27,56:  2.00 
35.18:  1.40 
0.92;  .60 

2.56*  .70 

2.56:  70 


.1.)  Wcsteel  I  ll'/i  9”4  5.7,  lOVa  lO'a  lO'a  + 

.30  W.  C.  Brew,  j  33  321i'  3.7  32',a  321a  323*  ... 

■West.  Copper  ;2.25  1.10  ,  .  2.00  2.00  2.00  — . 

..)0  Westfair  ;  .183*  35  5.3  38  371i  38 

..15  Do.  pfd.  I  27  24'i  3.4  . 

.073i  West.PIy.’B’  |  131*  10'*  ..|  13-%  131s  13”*  + 

.35  Weston’s ’A’  (  54  39”i  l.Si  54  51  53  + 

.35  Do.  ’B’  (  .19  41”S  1.5  39  .563i  58-''8  + 

.123*  Do.  pfd.  j  E5  891a  4.8  943*  94  94 

.30  Do.  6'  h  I  107'/i  106  5.6  107  106  106 

Woods  Alex.  14.75  3.90  !  .  4.25  4.25  4.25  . . . 

.40  Woods  J.  A.  (  2432  22”*  6.8  24',*  24  24' a  + 

12'  i  Do.  pfd.  I  80  76  >  5.8  SO  80  80  + 

.373a  WoodsG.H.p.  98%  98  ,  ..]  ....  . 

...  Woodward’A’  |  19  13'i;  ..|  19  18  18'-a  — 


37.85  4.30  1.123*  Do.  pfd. 
37.85  4. .10  1.30  1)0.6% 


4.02*.  4.30  1.12' i  Do.  pfd. 

60.10  5.50  1.373a  WoodsG.H.p. 

.40  ...  Woodward’A' 


YORK  KNIT.  11.40  1.00 


...  C.Wallpr.’A’  36'/i  31  1  . .  I  . 

Do. ’B’  I  373i  30  i  .  31'.*  31' 

.20  C.W.N.  Gas  4  1  16  15  5.5;  153i  153 

.28  Do.  3'A'"r,  I  20”4  20  |  5.4,  201*  201 
.40  C.  Westhse.  1  19  .123*  3.11  35  33 


.25  .25  Maclar. ’A’  1  243a  20  ..I  24',a  21%  21%  -*  'a  670 

.’>5  .25  Do. ’B’  i  22%  20'.*'  ..;  22  22  22  ■>-  3a  1.484 

1.62 r  .10  MacLeod’s  .\  |  24Va  21  '  .1  •24'.i  24'/i  24'.a  .  45 

.73f  .25  Mac.Mill.Pow.  1  IS's  15%'  5.0-  16%  16  161*  -’*8  41,276 

1.20  .10  Maher  I  32  26  1  ..;  32  32  32  +  13a  25 

1.00  .75  Mailman  26  23  f  ..|  . 

5.00  1.25  Do.  pld.  1  85  84  |  . .  |  . 

.  6.00  3.00  .Man.Sug.pt  1  98  93'8  6.3;  .  .... 

250  1.40  1.20  .  60  M.L.  Card.  30  28'8  4.3  29'*  29U  29'/*  —  '*  10 

2.08:  .50f  .30  M.L.  Mill.  17'i  12'/i  2.9  14'»  131a  14  +  '-a  4,400 

.10  62.77:  5.00  2..10  Do.  pfd. 


2.59*  1.2.1  .2.1  ZELLERS 

23.86*  2.23  ..16'*  Do.  pld. 

.16  .04  Zenith 

BANKSi 

3.07:  2.00t  .4.1  C.  N.XT’NL. 

2.13;  1.91--  .70  C.Bk.Comni. 

3.08*  2.00t'  .45  Imperial 


2.07:  L35t  .10  Prov.  Bk. 


6.56:  1.50f  .38r  Catelli  ‘A’ 

6.06  :  2.00  .501  Do.  ’B’ 

4.13:  1.90  1.00  Char.  Tr.  1  8514  8,11i|  .  .|  .. 

1.96  1.00  .50  Chat.  Gai  24  21%,  4.5  21 

2.29  .  Coch.  Dunlop  20  t8  |  ..|  .. 

J9.91  .80  .'20  Do  A  |  191'*  15  I  ..{  .. 

1.18,'  .  Cockshutt  I  16V*  12’*  14 

4.49d: .  CoghUn.B.J.  |3.60  3.00  |  ..  3.: 

0.30;  .  Col.  Cel.  '5,90  3.90  I  . .  |  5 

List  .60  .15  Comb.  Enl.  |  lO'/i  83*  6.91  10' 

1.17:  1.00(-  .20  Cond.  Nat.  |  123i  10  .  .1  11 


.10  62.77:  5.00  2..10  Do.  pfd. 

225  List  .90  .45  Mar.  T  i  T. 

sol  0.97:  .40  .10  Massey  Ferg. 

540  I  50.66  ;  4.50  1.1234  Do.  4'/i% 

....  50.66;  5..50  1.37'/*  Do.  olili 


..15  Royal  Bank 
.4714  Tor.-Dom.  B. 


(  45  35  I  3.4  40  38' a  40  +  I'  i 

I  463a  453*1  4.9  . 

12.45  2.00  j  6.8  2.45  2.33  2.35  —.10 


59%  .14'/a,  3.3  3914  58' 4  59',i  +  '4  2,985' 

66  59  3.1  66  64'/*  66  +  2  6,735 

76'i  67'*'  2.7  76  75  75  +  'A  996 

64'a  59'8  3.2  63”i  62  63”i  +  I  10.477  1 

74”i  66”*  3.6  73  %  71”*  73”*  +  I’i  5,982 

42”  1  38'*  3.2  42  40  40'a  —  '*  1.097 

77’*  72'a  3.1'  76'i  75  7.1”8  +  >8  9,138 

64  58'-a,  3.2  63'*  613*  63' a  +  1-”*  9.103 


1.17:  1.00(-  .20  Cond.  Nat.  |  1234  10 

2.00  1.00  Confed  Life  I  168  1641* 

2,14  .50  .25  Cons.  Baker.  1  9  7 

0,22  .  C.  Diver.  I  99  .75  , 

3.43  2.00  .  .  Do.  pfd.  I  291*  233a 

1.02  90;  .50'’  C.  Min.tSm.  '  25%  20 


16V*  12’*  14  13”i  14  —  '/4 

60  3.00  I  ..  3.25  3.25  3.25  —.03 

90  3,90  ..|  5'A  534  314  —  3s 

10'/4  83*  6.91  101a  10  lO'/i  . 

1234  10  .  11-14  111*  11%  +  3a 


2.72:  2.00t  1.20t  Cons.  Paper 

0.07  .  Cons.  Text. 

0.66:  .35  .20  Consum.  Gas 

34.18:  .5.50  2.7.1  Do.  ’A’ 

34.18:  5..10  2.75  Do.  ’B’ 

0.57:  1.3434  .20  Cons.  Glass 

.40  .10  Copp  Clark 

1.25:  1.10  ...  Corby ’A’ 

1.25:  1.10  ...  Do. 'B' 

.60  .15  Cor.  Credit 

0.93t  .80r  .2734TCosmos 

0.15:  .08  .04  Craig  Bit 

3.94:  2.50  2.75  Cr.  Foncier 

1.08:  .40  .10  Crain 


I  291*  233a 

'  251*  20  3..1  ’2,11*  23”*  ’25”'*  +  1’*  32,702 

I  45  41  ;  4.6  42' a  411'*  411*  —  11*  8.948 

13.00  2.50  ..  2.85  2.80  2,80  .  270 

I  1934  16  '  .  19  183*  19  +  34  12.548 

107  103  3.3  107  107  107  .  .10 

10614  104  ;  3.2  106' a  105’4  106' «  +  »*  ’240 

22'a  19'  4  7.1  20' a  19'  i  193a  —  1  .180 

7%  6%  .  71*  7  71*  +  ”a  190 

181*  15”*,  6.0  18'/*  1714  18  +  ”*  4.140 

17'4  1532  6.5  1714  16'-4  1734  +  1  175 

1734  11”*'  17  16’*  17  +  'a  2,530 

12  Il'/a  6.6,  11%  113*  ll’a  +  1*  113 

L80  l.,10  ;  1.75  1.75  1.75  .  400 

108  101  . 

19”*  17  ..I  18'*  18  18  +  '*  1,430 


0.12  .25 

1.00 

1.30 

O..14:  . 
0.36di  .60 
1.88  .50 


0.19 

0.24  .20 

2.21:  1.60 

0.94  1.25 

0.77:  .75 

0.18 

0.53;  1,00 


%  8.948  1,79:  .90 

270  1.79:  .90 

34  12.548  33.03  :  2.20 


.10  . . .  2.00  . . .  Mon.  Invest. 

•240  1,01:  .  Mon.  Knit. 

380  49.37:  12.00  2.25  Do.  pfd. 

190  1.76:  List  ..10  .Mont.  Loco. 

•340  2.92:  1.65t  1.10’  Mont.  Trust 

375  1.94:  .80  .60  Moore  Corp. 


37'/*  Do.  o'/ili  I  10734  100  ' 
10  Maxwell  13.00  2..10 

.10  MacBrine  pf.  ,  14  1,1”* 

35  McCabe  Gr.  I  36-34  3.1  1 

Melchers  I  8  5 

Do.  pfd.  I  13  n 

Mex  Light  |  12  10  ' 

30  Do.  pfd.  10”*  9”*' 

Mid.-Pac.Gr.  |  21  20  j 

..  Mid-W.I.Gas  12.2.’’  1.50  j 

.Milton  Brick  3.65  2.10  1 

80  Minn,  t  Ont,  j  3.T4  29  I 

Mitchell  .;..S.  I  2(1  20  1 

15  Mitehell.R.A.  |  10”*  8”*' 

Do.  ’B’  I  6  6 

2,1  iMod.Cont.’A’  I  ll’a  8 

22'4  .Molson’s ’A’  I  28'*  24'2 

22'/i  Do  ’B’  I  27  24”* 

55  Do.  pld.  I  42' a  41 

Mon.  Invest.  |  39  39  ; 

Mon.  Knit.  I  9  8  ' 

25  Do.  pfd.  I  70  65 


i.2  107' -a  106  107  . 

...  3.00  3.00  3.00  -.1.1 
..|  14  14  14  . 


680  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
.1  based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  o»  1960  year. 


23  1.50  I  ..1  2.1.1  2.00  2.15  +.13  21,342 

65  2.10  :  3.65  3.05  3.40  -,-.45  19,863 

3.T4  29  I  5.1  30  29  29  .  2,834 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  May  3.  1961) 

Govt,  of  Canada:  iCChem  5'4/71  95  .(Simpson  5'*  79  109'2  111 

Issues:  Bid  A.<ikedF 'odos  5”*  77  99'4  100  Triad  Oil  4”*  71  84  86 

I  Deo  61  99.60  99.80  S  Si!  9" 


129,490  C  Mogul 

1.60 

1.39 

1.55 

11,500C  Morri5M>n 

.22 

.20*'^ 

21 

9,450  C  Mosher 

1.74 

1.65 

1.65 

2,003  Con  Negus 

.13 

.13*.^ 

5,217  Con  Nichol 

.04»/3 

.04*2 

04', 'i 

29.100  C  Northld 

.40 

.35 

.38 

55,000  Cons  Que 

.42 

.40 

.-10 

2,796  C  Red  OP 

P  .04' i 

.()4»/2 

.04' i 

64.,300C  Regcourt 

.09 

.06 

.n» 

5,000  C  Sannorm 

.0.5'/j 

.05 

.0.51  i 

2,3")6  Conwest 

3.85 

3.35 

3.80 

215.200  Cop  Corp 

.28 

.171**1 

.75 

26,274  Cop-Man 

.09 

.08 

153,444  Coprand 

1..52 

1.26 

1.50 

16,200  Coulee 

.36 

.34'/2 

.36 

525  Courvan 

.14 

.14 

.14 

lO.OOO  Cow  ich 

..•>3 

.36 

.46 

13.420  Craigmt 

.14*4 

AVs 

.14'/s 

2.200  Croinor 

.06' 

.06 

.06 

5,7.50  Crowpat 

.07'/-: 

.06 

.07’ 

80.871  Cusco 

06 

.()3*/2 

.06 

5,125  Daering 

.10 

.09 

.10 

145,000  D’Aragort 

.26 

.21’ i 

.25 

91.900  Deer  Horn 

,27 

.25 

.26 

5,066  D’Eldona 

.07'.3 

.07'/’i 

.OT'i: 

5,215  Delnite 

.31 

.3OV2 

.30'/2 

27,620  Denison 

10.7.) 

10.00 

10.12 

1,436  Dickens 

2.99 

2.85 

2.85 

872  Dome 

21.75 

21.50 

21..50 

750  n  Magnes 

.08'8 

.08' 2 

.08*2 

18,100  Donalda 

.06 

.051 2 

.06 

13,900  Duvan 

.13'/i 

.12 

.13*/^ 

9,000  E  Amphi 

.05 

.04*/2 

.05 

11.000  East  Mai 

1.(58 

1.46 

1.35 

18.070  East  Sul 

1.95 

1.66 

1.95 

201.357  Elder 

1.78 

1.40 

1.68 

189,.300  Eldrioh 

.19 

.15' i 

.19 

I.IOOE*  Sol 

.05 

.05 

.05 

4.265  F+ureka 

.17 

.16 

.17 

46,100  Falcon 

52.50 

50.00 

2.50 

59,020  Faraday 

1.8') 

1.57 

1.75 

2,000  F’west  T 

.08 

.08 

.08 

17,200  F'atima 

.38 

.35 

.35 

7,000  F'rancoeur 

.05 

.04 

.04 

31,439  Frobisher 

.13 

.lO'i 

.11 

2,100  Gaitwiii 

.05 

.1)5 

.05 

11.425  Geco  Mines 

22.25  20.50  22.00 

73,600  Cenex 

.09 

.08 

.09  1 

3,200  Gnt  Maset 

..56 

..50 

.56 

2,8.53  Giant  YK 

11.50 

1.12  IL2S 

5.050  Glacier 

.16*i 

.1.5*2 

.16* -5 

1,496  Glenn  Uran 

.04 

.04 

.04 

6,600  Goldale 

.24 

.23'/’; 

.23’^.: 

127,666  GF  Mining 

.22 

.IS’-l* 

.201.^1 

3.598  Goldray 

.13 

.17*2 

.18 

4,513  Grandroy 

.11 

.12'2 

.14 

66.380  Granduc 

3.00 

2.30 

2.85 

5.000  Gulch 

.05 

.05 

.0,5 

4,000  Gulf  Lead 

.04*2 

.04*2 

.04*2 

11,060  Gunnar 

8.0.5 

7.90 

8.05 

15,000  Gwillini 

.Oo'/'i 

.04’ 2 

.05*  3 

lOOiHallnor 

l..)0 

1..50 

1..50 

12.010  Hard  Rock 

.14 

.12*.<2 

.12'2 

66,600  Har-Min 

.10 

.06' 2 

.09*2 

3,654  Hasaga 

.13'2 

.14 

.14*-3 

32,000  H  of  Lakes 

.OS's 

.06!2 

.09 

58.200  Headway 

.311/2 

.29 

.31 

8,400  Heath 

.04'/’2 

.04 

.04 

13,566  High-Bel 

2.17 

2.02 

2.13 

6.145  Hollinger 

23.62  23.00  23.00 

2,530  Howey 

2.56 

2.50 

2.50 

,500  Hu-Pam 

.08 

.08 

.03 

27,579  Hydra  Ex 

.35 

.29 

.34 

7,500  Inspiration 

.40 

.37 

.40 

8.700  Int  Moly 

.04’ 2 

.04 

.04*2 

06.000  IrUh  Cop 

1.63 

1.26 

1.62 

1.700  Iron  Bay 

1.95 

1.90 

1.90 

21.300  Iso 

.64 

..59 

.64 

2.5. .500  .1  Waite 

.27 

.24*2 

.25 

34.6.50  Jarobu.s 

.78 

.70 

.75 

14,000  Jaye  Expl 

.19 

.15 

.1.5 

19.820  Jellicoe 

.06 

.05'  ^ 

.06 

11,2.50  Joburke 

.0!) 

.08 

.08* 'a 

39.600  .Follet 

.’28 

.23’ a 

.28 

3,(500  .Jonsmllh 

.09 

.09 

.09 

9.807  Jowsey 

.3.5 

.31 

.34 

€.000  Kenvillc 

.04*2 

.04*2 

.04’^ 

23,130  Kerr  .Add 

11.00  in..50  10.75 

10,910  Kilembe 

3.90 

3.05 

3. so 

02.271  Kirk  Min 

.49 

.33 

.1B'4 

40,700  Kopat) 

.I6'i 

.15*%; 

2,536  Labrador 

24.25  23.25  23.25 

26,226  L  DufauK 

.62 

.48 

.01 

1,000  Lake  Ling 

.03 

.08 

.0* 

1,000  L  Osu 

.15 

.!5 

..■‘.5 

07  07  1.657  Pato 

17,300  Paymast 
(2vi  '(*7-  3.225  Pee  Expl 

70  •  11.640  Peerless 

101  m  I'iw  2.523  Perron 

'^(A  ^  noli  Pick  Crow 

•J,®..  6,000  Pitch-Ore 

“  o?  -S’!  10.280  Placer 

",*'2  '7 ,  700  Pow  Rou 

■ro  69  so’  2.100  Premium 

’soc  -n  1.988  Preston 

147,900  Pros  Air 

I's-  1  in  I'Jn  12.050  Purdex 

^1^4  14'/4  1434  10.332  Que  Ascot 

'll  'IV  ‘-'a  69,900  Que  Chib 

■'  -fi  ’a!  2.000  Que  Lab 

•'.7  70  3,475  Que  Lith 

To  ’oo  2,800  Que  Man 

oV  ’7,?  14,325  Q  Metal 

10'4  it  7,294  Qunston 

Qoi!  [0214  5,560  Quemont 

10  3  4')  Oo.SOO  Radiore 

1514  21  ■*’33®  Rainville 

05  0*  71.163  Rayrock 

2j  22  186,990  Realm  > 

41)  'jg  3,300  Reeves 

45  46  3,000  Renabie 

81  95  2’'133  Pexapor 

39  1 5.1  10.058  Rio  Algom 

20'-4  21  46,200  Rio  Rup 

S,  165  32,688  Rix  Athab 


4.000  Rowan  Cons 
41,800  Ryanor 


.11  .10'-*  .it 

.02'.4  .023*  .0214 
3.55  3..10  3.40 

.21  .1514  .21 


.18  .1534  .1 

8.10  7.35  8.0 
1.68  1.64  1.6 
.06  .05  .0 

.25  .23  .2 

.37  .32  .1 

.84  .81  .3 

.80  .75  .7. 


3.75  3.60  3.7 
2.55  2.35  2.3 

.1534  .15  .1 

,10%  .10  .1 

.11  .0934  .1 

.10  .10  .1 

.53  .50  .5 


2.90  2.80  2.9| 

.5.40  5.25  5.3I 

1.20  .92  l.ol 


1,350  Sigma 
19.732  Sil  .Miller 
.1,300  Sil  Stand 


19,560  Sullivan 
78,200  Sunburst 

8.300  .Sylvanite 

3.200  Taurcanis 

33.480  Teck-H 

23.700  Temag 

20.480  Territory 

28.700  Thom  L 
19,000  Tiara 
73,2,10  Tombill 

1.300  Torbrit 
1 1 .000  Towag 

5. .100  Trans  Can 
1,300  Trans  Res 

4.200  Tribag 
7,473  Ult-Shaw 
2,450  U  Mining 

47,003  U  Asbestos 
8.746  I'n  Keno 
4,325  Un  Fort 
45,900  Upp  Can 
36,705  Ventures 
50  Vent  Deb 
3,134  Vespar 

8.500  Violam 
6.995  Waite  .Am 
2,000  Weedon 

340,100  IVerner 

21.500  W  Malar 
25,950  W  Surf  I 

249.125  Wiliroy 
66,205  Do  wts 
15.000  Wiltsey 

2.500  Winch 
3.786  Windfall 
5,675  VVr  Harg 

26.400  Yale  Lead 
24,000  Vk  Bear 
36.80  Young  HG 

2.100  Yukeno 

22.400  Zenmac 
8.873  Zulapa 
3.233  Buloid 

940  Ga.s-pe  Cop 
650  Pend  Ore 

2.500  Yukon  Con 


1.86  1.85  1  1 

1.40  1.40  1.4 

.17  .1514  .1 

8.95  8.60  8.1 

.0614  .0514  J 

.30  .27 

.10  .09  .( 

.17%  .15%  . 
.05  .05  .( 

.12%  .10',*  .: 
1.75  1.55  1.’ 

.05'4  .05  .( 

.21  .18  .1 
1.00  1.00  l.f 

4.20  3.95  4.1 

4.35  4.’20  4 

.39'A  .16 

.31  .27 

1.35  1.22  1 

l.’O  1.10  1. 


1..17  1.45  1.: 

.16%  .15 

.24  .23% 

.60  .60  .t 

1.69  1.62  1.1 

1.60  1.37  1.; 


.28%  .2714 
.09'.*  .08  .( 

.52  .49 

.12%  .12  .: 


.11',*  .io'4  .1 

1.33  1.23  i: 

42.50  39.00  42.: 
92.75  92.75  92.1 


.20  .15'*  .: 

.0314  .02%  .1 
.21  .18 
1.75  1.50  1.: 

.63  .37  .: 

.081*  .08  .1 

.05  .04%  .( 

.11  .10 
1.06  1.00  1  ( 

,14  .10%  . 


CAN.  STOCK  EXCHANG 

(Closing  quotations.  Maj  3»  1961) 
High  Low  Cl 


Ameranium 
.-\nthonlan  . 


5.2  42*2  42  42>'2 


6.125  2.7.1  1.50  Crown  Cork  1  62  5714  2.7 

2.21t  1.00  .50  Crown  Trust  j  40  34  2.1 

0.99+  .60  .15t  Crows  Nest  i  21  ISU  3.3 

1.80  .90  Cr.  Zeller  I  57  .52  3.2 

1.13  1.00  .50  Do. ‘A’  I  21’^  19’ •»  . 

0.315  .20  .10  Crush  Int.  1  84*  5^4  ..| 

4.87V2  3.25  Do.  pfd.  j  104U  97^4  . 


I  40  34  2.1  38'a  38  38^«  +  V/t 

i  21  laU  3.3  . 

I  57  .52  3.2  :>4  .54  .">4  . 

I  21’^  19’ -I  ..I  21  20*2  20’*i  —  '2 

1  84*  534’  ..  7»/4  7  ?’/•  T  'a 

!  104U  9734  a  ’  103  m\-2  103  +  2’'« 


2.345  1.00  .25  Morgan.  H.  1  .38’/2  33’ 

34.855  4.75  1.19  Do.  pid.  |  96  93 

.  Mt  R.vl.Dair.  I  9’ 4  5 

,  .  1.25t  .80  Ml.  Ryl.  Rite  30  25 

1.34X  .80  .20  N.AT.  DRUG  I  17’4  14' 

4.555  .60  .15  Do.  pfd.  I  16  14 

2.28  .60  .30  Nat.  Groc.  !  2r's  17’ 

6.62  1.50  .75  Do.  pfd.  '  28V4  27 

0.21  .16  ...  Nai.Hose'B’  4.50  1.75 

0.86  .80  Nat.Stl.  Car  I  13’4  10 

2.14i:  1.801  1.00  Nat.  Trust  83  64 

4.755  2.00  .(TO  Nfld.  Light  I  60*4  46 

1.40  .60  .30  Neon  Prod.  I  14  12 


15’8  13’4,  .  14^8  t4'8  14«8 

68  58  I  2.5'  6.5  63  63 

60  44‘2  1.9  59  57’’2  58 

38’'2  33’H  2.6  . 

96  93  |n5.0  93' g  93’ »  93*8 


711  o' a  Dec  62  102’4  102 

.  4  Dec  63  99' -a  100 

....  3’‘4  Dec  6.5  95' 2  96' 

.  2'‘4  T)Cf  68  87»2  88 

2.085  4^4  Dot-  72  92' 4  93' 

140  3' 4  Dec  76  79  80 

15,609  4' 2  Dec  83  89' 4  90' 

....  3  Perps  67'  -2  68' 

25  CNR  4  81  83' 4  84' 

10.906  l-'NR  .5' 2  64  103  104 

600  CNR  534  85  103' 2  104' 

.5.003  CNR  5  87  94*4  93' 

1,100  ProvinctHl: 


Bid  Asked  C  Indus  5^4  77  99' 2  100  Triad  Oil  4’‘’4  71  84  86 

tW.W)  Stl.80  3.1^  S  Si!  Sfl!  "CoastT  5'*  83  93  93 

I®^'”  CPR  3  81  91  91  l-i'iily  Bondar 

99  ■*  100  ConsDenis  5  62  100  Ang  Can  T  5  83  100  102 

”  ?®  ”CrFonc  i>%/74  96  98  ''■f,''"''!'  66  86  88 

5.;  •  5!,  '  DomStrs  5'/2/78  98  loo  Tel  3”*/79  80  81 


DomTar  5'-+ 78  93 
Gen  .Acc  4 ’4  69  94 
Imp  Oil  3/69  86 


95  Bell  Tel  6”*  78  103  105 

96  Bowater  3”*  80  81' j  81'* 

83  Braz  Tr  (”*  70  76  80 


Indus.Acc  5'  2/78  97  99  BC  Elec  3”*  69  89 

Loblaw  G  6 '77  101  103  BC  Fllec  5”*  77  97 

.MassFer  4'*/76  89  BC  Tel  5'*  83  9+' 


7.00  1.7 

12..15  3.00  .7 

3.23:  L70.-  ..T 
0.82dl  l.OOf  .’2 
5.62d: 

1.28  1.00  .51 

0.18  .40 

4.61;  1.7.1  .8 

0.91  .20  .1' 

1.17:  1.00 


.75  DALEX.  PF. 
.75  David  Fr.  'A' 
..10  Dist.  Seag. 

.'20  Dom.  Bridge 
D.  Coal  pf. 
.50  Dom.  Corset 


861*  8,1  I  . .  I  . 

44  41  ;  7.0  . 

40%  31”V  4.5  40' 4  37  19' 
2118  16%  5.0  19”*  19  19 


..10/  Niag.Wire'C’  I  11 


%  +  21*  63,47.1  27.16:  4.00  2.00  N.W.  Util.  pf.  [  82 

_  (j  I4;i7l  2.81:  2.00  .50  Noranda  !  48” 


25  4.7  30  27  30  1  5  600  CNR  5”_*  85  103%  104%  3^011  5’i,'77  100  102  CaIgPow  3”1  72  82  ^  . 

14'*  5.6  1,1%  11'*  15  .  5.001  C.NR  a  87  94'*  9a'*  ReyAlum  5%/78  97  99  Can  Elect  4  68  89 

14  4.0  15  14'2  15  .  1,100  ProvinctHl:  St  Law  Cp  5  78  93  95  CWNatG  5^4  83  94  96 

. .  Alla  M  5',2  83  97'2  98'2  Simpson  4^4/73  94  96  ConsGas  5^4  77  98  Km) 

-7  0.4  LKa  2<'2  2/'2  —  *4  200  power  5  82  88  90  Stan  I'r  5»2  '62  UK)  101  ConsGas  5  78  92  04 

“1  Manitoba  5^4  81  99' 2  100' 2  63  42*2  ....  EastLArP  4  69  87  89 

U)  /.I  I2'h  11*8  llM  ~  'h  2.13o  \  Rruos  31%  63  9’  93  Steinbffs  5'4/73  95  ....  GtLPow  534  77  98  100' 

46  6nl’  -o(  '  I'  !>Bft  N  Bruns  .1”*  84  97'-*  93' *  JJaderF  5% '74  97  IM  Inland  .NG  6  82  99  102 

®®  '■  *  T?®  \  Scotia  5'*  80  96'*  97'*  TCP  5.8a/87  9a  a  97  MaritimEl  4  75  83 

r  !!  ii  !,'*  .  .'^®  Ontario  3  65  92'*  9,31;  WestonG  4'4/<l  92  94  NfldLi-P  4'*  74  88  91 

0  7  7  i'  -1  5%  80  98%  99”.  ‘IT  L(no  ,n-,  5' *.78  96  99 

10  ,  4.7  ij*  1^2  12*  ...  61a  lontHyd  4  66  9a  96  Abitibi  4'*6bl(W  102  NO.NatG  5”.,  £2  93  95 


Dom.  Dairies  I  13%  10  3,8  10'  *  10 


,87  Do.  pfd. 

.10  Dom.  Ele.-. 

Dom.  Eng. 
.10  Dom.  F'abric 
.70  Dom.  Fdry. 
1.25  Do.  pld. 


I  54%  43'* 
I  100  99 


5;2a:  2.80  1.10  Dom.  Glass  1  751*  68 


54'*  51'*  54 
100  991*  99'.* 

72  69  72 


-i-  2”*  12.052 

—  123 


9.28;  .70 

0.16;  . 
1.23;  1.60 
1,38:  .36% 


.35  Do.  pfd. 

D.  Magnes. 
.30  D.  Oilcloth 
D.  .Scottish 


5.85:  2.50  .62%  Do.  pfd.  46' 

1.17:  .40  .20  D.  Sti.  it  CL  12 

3.73  1.25  .31%  Dom.  Stores  72 

1 43:  .60  ..15  Dom.  Tar  18 

33.6O:  1.00  .50  Do.  pfd.  22 

1  00  .  60  .40  Dom.  Text.  12 


I  14'*  12'/-*  a.O  . 

1  9%  6%  ..  8’.  81*  8'-*  ... 

24'/*  22  23%  23  23V*  + 

I  13%  lO’i  4.1  12  12  12  — 

I  46'.*  44  .  .  . 

1  12%  10”*  .  :  11'/*  11%  11%  — 

I  72  63  '  1.8,  72  68%  72  + 


1.66,  Nor.O.N.Gas  ■  19% 

2.50  1.25  Nor.  Star  pt.  50 

2.38r  1.60  .95’  Nor. Que. Pow.  I  .T2 

5.77i  2.75  .68  Do.  pfd.  I  50 

0.291;  AV.i  .09' ai  North.  Phon  1  9'« 

.60  .23  Northld.  I’til.  23 

l.U;  .60  .30  N.S.  Light  I  17'a 

1.15  .45  .15  (KIEANCKM.  I  ll’a 

.80  .40  Office  Spec.  |  32^4 

6.48i:  2.25t  3.00  Ogilvie  ;  53 

19.191  7.00  1.75  Do.  pfd.  1138 


4.8  48^g  4.5 V8  48' 

1834  18  18» 

5.2  49^4  49' -a  49’‘ 
5.4  32  3134  313 

5.8  50  50  50 

834  8' 4  83 


Convertibles: 

Abdibi  4' a  66  100  10: 
Ri-azil’n  4‘’2/71  64  61 


249.191  7.00  1.75  Do.  pfd. 

1.69J  1.20  .70*  Ont.  Loan 

1.954  1.40t  .90t  Ont.  Steel 

139.52  7.00  3.50  Do.  pfd. 

0.99;  .20  .30  Oshawa  ‘A* 

.  .  .43  .15  Overland 


138  135  5.3  . 

33*  a  28'.'2  3.6  32*2  32' a  32*. -a 
21  17^8  7.0  . 


4  SasKatch  5‘‘a  81  96 

.  .  Industrial: 

2.8”!  Abitibi  P  6'  77  1112 

Algom  S  5'.  78  91 

Al.a  Gas  5%  81  94 

AlumC  41*  71  91'j 

’  BA  Oil  5%  77  94 

inn  F  Cem  5%  76  95 

CBrcw  5  83  £1 

.  CB  Alum  5-”.  80  97 


NfldLiiP  5' 2,  78  96  99 

10;  NO.NatG  5”.,  £2  93  95 

68  \(,r  Tel  5%/78  94  96 

Power  C  5'-*  77  95',i 
85  Que  \  G  5”.  8a  77  8(1 

8”  Que  Tcl  6  77  100  102 

Shawin  434  76  91  93 

90  Shawin  3*  a  70  87  89 

.  UnioiiGas  5  77  93  95 


i  1,82.5  L  Shore 
I  700  La  Luz 
^ ^  .300  Lamaque 

j  356  Laiufa 
•  54.400  Lancis 
,338.890  Latin  Am 
I  6,000  Leitch 
1  1.000  Loncourt 

O',  I  6,56.5  LI.  Lac 
irt’;  1515,378  Lorado 
'397.655  Of*  wts 
2.000  Louvict 
I  12,000  Lvndhst 
91  I  1.000  Lvnx 
99  5,432  Maras.sa 

96' 2  23,900  M.irdon 

'  •  18.000  Macfie 

•  1  4,882  Mc'JcLeod 
96  9,125  M*i(!«en 

-IM)  '  43.900  M*Tgnet 
04  I  3.400  Malartic 
89  i  2.500  Manea St  r 
lUOU'  2.956  Man  R*ar 
[02  9.000  Mar+alco 

-  .  ‘  105.410  Marboy 
91  8.’25  Marron 

99  651.650  Maritime 

95  '  41.500  Martin 

96  I  2.100  Matatch 

1,220  Maltgmi 
80  '1  22.000  Maybrun 

02  I  4.1C8  McInt>Te 
93  ‘  12.200  McKen 

89  I  750  MrMar 
95  ;  22,100  MeWat 


2.50  2.50 
3.25  3.35 
1.76  1.80 


Golden  Age  . 36  .35 

Gui-Por  . (M'’2  .04»'i 

I  Haitian  . 03  .02U*i 

^  Inter.  Ceramic . lO'ii  .09 

.Tubillee  .  4.4.5  4.25 

148  i^'^^oliki  . 04  *  .04 

’f)-  iLingsidc  . 03  .03 

I'njJ  -Lithium  . 45  .35 

Mid-Chib . 24  .18 

'^4  'Mocador  . 08  .08 

!o3  Molybdenite  .  1.05  .97 

Monpre  . 07  .07 

Mt.  Pleasant  . 45  .41 

2.75  N.  Fnrmaquc  . 05  .W-a 

.20  i  New  Lake  . 03'i  .03 

.04  iNew  Santiago  . 03  .01 

j.no  ,N  W.  Amulet  . 30  ..30 

2  78  jNocana  . 04' -i 

N.  A.  Rare  .Metal  ..  .40  .36 

.70  Opemisca  . 10  .OS'-i 

.03*6  Paudash  . IS'a  .13'7'a 


.05  .M'-a 

.03'i  .03 


Dom  Text  4  66  92*2  94' a  Cn  Gas  5*2/77  98  100! 2  110.500  Mentor 


104  Home  Oil  5^4  71  97  99  , 

96  Home  OU  6  75  107  110  r  nr ‘'i'-q  q.r' 

96  InIdCem  4' *  -76  91  92  p-ton  o  68  Oft 

91  Inld  N  G  5%  77  91  93  «  3%  68  M  90 

%  Loblaw  4”.  76  170  .  , 

97  Pac  Pete  6  77  103  107  t,  = 

92  Shawin  5%  72  110  112  SteinbergP  b  6.  99'*  101% 


99  Simpsons  5/78  122 


[SteinbergP  6  62  99»j  lOl'-l 
t  Payable  N.Y.  or  Can.  j 


.74  .70  .70  Opemisca  . 

.04  .03*6  Paudash  . 

.^2  .30  .3!)  Pennbeo  . 

.10  .09' 2  .()9*’i  Pore.  Prime  .. 

.15' ’J  .13  .1-5  Quebec  Cob.  .. 

.07' -2  .07  .07'^  Cue.  Smelt.  ... 

1.22  l.o:)  1.J9  Red  Crest 

.37' -a  .35  .3fi  Roberval 

.OS's  .07  .OT'.^iSt.  Lau.  (olum 
8.00  7.60  8.00  .South  Dutault 

.09' i  .O?*--:  .09  [standard  Gold 

29.37  28.75  29.00  jTazin  . 

.15  .14  .15  iTib.  Kxp . 

.0.5  .05  .0.)  iTrebor 

.31  .27  .31  iV.rginia  . 

.45  .38  .43  Werdell  . 

1.20  .91  1.04  'Westville  .,  . 


UNLISTED  SECURITIES 


..  .14  .lOVa 

..  4.15  3.90 

..  .13'i  .11 


(Supplied  by  Kippen  &  Co.  Inc.) 


(Clo^ins  quotations.  May  2,  1961) 


18'/4  14U  3.5  17H  17V4  17*4  -  *-•  60.731 


147.26  7.00  3  50  Do.  pfd. 

1.78:  .901  .22*/3  Donohue 

.60  .45  Dover  Ind. 

.60  .45  Do.  pfd. 

3.89t  1.50  .75  Dow 

0.927  .50  .30  Dupont 

146.99t  3.75  1.87*/3  Do.  pfd. 

.35  .14  Dupuis  *A* 


22  19H  5.0  20',a  20  20‘/a  .  435 

1  1244  10  ,  5.0  1244  11^4  12H  +  *4  12,750 

;  138  134  3.1,  135  135  135  .  4 

21  17*/4  3.8'  19»/a  19V^  19Va  .  50 

I  12''4  . 

1  10  9*, 4  . 


0.92t  .90  .45 

0.88  .50 

0.77;  . 

35.79;  2.50  .62' 

1.881  1.80  .90 

39.87:  6.00  3.00 

2.04  .70  .25 


45  PAGE  HER.  |  27 


i  oOti  45  ,  3.3  50*/3  50  50*^i  +  *^  1.436  42.83  6.00 

I  22  19  1  2.5  22  21  2114  +  la  4,273  3.23:  .80 

I  77’.*  75®4  5.6  .  2.55  2.00 

\  7  6'/a,  ..;  6*4  fU  6*4  -f  '*4  100  18.41  2.25  1.12 


Paul  Ser.  S. 
.  .  Pembina 
.62'/a  Do  pid 
.90  Penman’s 
.00  Do.  pid. 
.25>  Peoples  Cr. 
Do.  pfd. 

.40  Photo  Eng. 


i  .33  30 
5  112  109 


I  100  93 

1  15' 'i  15 


12  11*4  IU4 

5.3  48':^  48'/’.;  48Va 

5.6  31  30' a  31 

5.4  112  112  112 

4.2  25  24*/ii  25 


CALGARY  OIL  QUOTATIONS 


(Closing  quotations.  May  2,  1961) 
High  Close  High  Close 


Bid  Asked: Daily  Mirror  1.65  2.00  jMU  City  &.  Dist  73 
Alexan  Bldg  C  15  I D  of  C  G  Insur  47  55  j.N  Lite  Assoc'n  519 

Ang  C  Tel  .\C  47  49  ;  E.'^stern  Trust  35'  a  ‘  NB  Telephone  .  12 

BC  Sugar  .  33'a  .  Essex  Pack'd  3.00  _  .NS  Trust  17 

B  Nfld  Dev  2,10  2,73  ,Galt  Brass  70  Ont  A-  Que  Rly  98 

Brit  P  Carpet  40  -G  Br  i  C  C  21':  21  po„  r.a*  Tran  its 


,10  Power  Corp.  I  58Va  30'  *  3,8  53’/,  53%  53% 


200  B1  Crown  23 
1  Castles  14 
345  !C  Fortun  02 
1,865  I  Com  Oil  66 


23  Fidoran  02'; 
14  Gateway  01' 
02  Keno  32” 


021*  Merit  45 
Merland  10 


66  Leamac  03' a  03’;*NRidgwy  05 


171  [Dom  Min  01%  01%  Led  Calm  04'-*  04  .MillCrk  07%  06  .Share 


I  lUm  J  BC  Sugar  .  33'*  Essex  Pack’t 

B  Nfld  Dev  2,50  2,73  -Galt  Brass 

1)  Bnt  P  Carpet  40  'G  Br  i  C  ( 

:iose  High  Close  Udii,  Sup,  Oil  12'i  12”*|Gt-West  Life 

Clair  Tone  Snd  10'*  10”ilGuar  C  N,A 
41  Nor  Cent  01  01  -Cole  Coll  A  15  ,  |Imp  Chem  Int  10 

in  (Nuco  12  12  Do  B  >1  .|  London  Life  253 

'Ranchmn  09”*  09”*  Cons  Theatre  A  b%  8  'Monarch  Life  bo 

03  !Sage  60  60  Do  B  3  ..,,  , McCarthy  M  A  4 

'  -  -  •-  Do  B  .  20 


03  Crown  Life  new  150 


' ,  ,  „  I  Ont  8:  Que  Rly  98 

I  Pac  Gas  Tran  17’*  1 

dM  5,0  RobJ&Wpfd  IS 

to  in'.  Bauvegarde  85 
253  Stand  Fuel  pld  33  3 

^  jQ  Stew  8  Lloyds  7.25  7.7; 

4  ...  Waterloo  M  *  1^ 

20  ...  .  I  West  L  20  pfd  102 


Can.  Husky  Could  Grow  Very 
Quickly  With  Oil  Expansion 


Pi>f0ei..mi«i  Ap^intmot  mjcjssa  Makes 


Macassa  Makes  Bonff  Oil  Capitol  the  financial  times,  may  5. 3M1 _ 9i_ 

Arirlitinnal  Hro  IflCrCOSe  Is  Votcd  I  -  ^ 

Maamunai  ure  calgary:  Banff  on  ud.  an- iVOrOnCfO  iSf  QuOftor  Not 

~  ,  „  nounces  that  at  extraordinary'  ,  ,  . 

of^Lassa^tnes^S  h’Tre,  R  annual  general  meetings  of-5f|CIc/ec/  OS  PtOCluCtion  Cut 

A.  Bryce  reported  net  earnings  of  the  company  the  shareholders;  I  Vf|#l 

company  for  the  quarter  ended  approved  a  major  increase  ini  - — - 

of  Xoranda  Mines; 70  per  cent  inicrcsf  in  a  small 
r^nnTna  r^ri^  J  lAst  voar  parn-  $2,700,000  divided  intolLtd.  estimated  that  net  earnings' copper  mine  in  a  designated  low- 

S^amSd  to  S  redeemable' of  company  for  the  first  quarter! Bradfield 

convertible  preferred  shares  with  ,  ...  '  said  he  thought  up  to  .50  per  cent 

Scl  the  first  of  the  vear  ^  "'’.P®'’  *ff^icents^  per"  share  ^  ^  P'’”j‘^'=f 

Mnce  tne  lirst  o*  vf’.®  vfie  per  share  and  4,000,000  commons®"'®  P_  should  be  offered  to  the  Chilean 

president  states,  an  additional  115  gjjgj.gg  ^  nominal  or  par'  For  the  quarter  ended  March  i  public,  at  reasonable  terms,  once 
has  been  deve-  j  5^,  ppj.  share,  to: 31,  1060,  earnings  were  equal  to  the  risk  capital  involved  was  re¬ 
loped  having  an  average  grade  of  53  700,000  divided  into  7.000  5^0,66  cents  a  share.  i covered. 

0.4d  ounce  gold  per  ton  over  accumulative  redeemable  convcrti-l  Despite  cut-backs  in  the  out-j  The  Chilean  properly  contain- 

^'rhrle  r'Ii?e^c?ews*are^  at  work  Preferred  shares  with  a;  put  and  sales  of  major  produ-ling  some  2  million^ toiL’  of  oxide 
Three  raise  crews  are  at  work  nominal  or  par  value  of  $100  per|ccrs,  world  copper  production  in  ore.  averaging  about  three  iier 

in  the  mine  with  their  efforts  6  (^  000  common  recent  months  has  exceeded  con-  cent  soluble  copiier  s  schcdXd 

being  directed  to  slope  develop- 3i,3res  with  a  nominal  or  par:  sumption  at  the  rate  of  1.70.0(H)  to  be  started  Gaborone  Sr 

ment  and  especially  for  the  down- yglug  5^  ppr  share  by:  tons  per  year,  .lohn  H.  Brad-  from  now  ^ 

re"J  Mo"d  mVi  f"bv"  sutTleS  2  000,000  new  com-;  field,  president,  told  the  Noranda  frcliminary  work  is  under  way 

®  •  f  *U  XT  O  cion  shares  with  a  nominal  or  annual  meeting.  !to  put  the  property  into  nroduc- 

methods.  Deej^ning  of  the  No- Jipg^  va,pe  of  50  cents  per  share.'  He  said  that  cuts  by  Noranda.  tion  at  a  rate  of  700  Sns  SS 


Additional  Ore 


CALGARY.  —  The  I960  Annual  set  by  the  Canadian  oil  policy  TORONTO— Net  earnings  of  $1,-1  PP’'  ,  A.  Bryce  repo 

Report  of  Canadian  Husky  Oil  are  expected  to  benefit  Husky’s  1:74  nr  44  «pntc  a  share  for  HE  company  for 

Ltd.  cited  several  accomplish- crude  oil  production  to  a  greater  |i  March  31  of 

ments  pointing  to  a  new  growth  extent  than  most  Canadian  com-  Mining  Ltd.  in  me  iirsi  to  4'/2  cents  pi 

for  the  company  in  years  im-  panies.  The  majority  of  the  com-  quarter  this  year  were  reported  f  ponding  perioc 

mediately  ahead.  pany's  Alberta  reserves  are  in  by  K.  A.  LaBine,  president  at  the  >  ^  amounted 

The  report  covers  activities  of  high  potential  fields  which  are  annual  meeting  here.  Earnings  '  -  cents  a  share. 

Canadian  Husky,  Husky  Oil  Com-  expected  to  supply  the  bulk  of  ouartcr  last  vear,  ' 

oanv  of  Codv  Wyoming  and  production  increases.  quarter  last  year  ,  president  state 

their  subsidiaries.  The  Canadian  Consolidated  financial  state- aniounted  to  $1,125,000,  or  32  centsj  \  fgej  qJj  new  ( 

and  U.S.  companies  ^were  united  iTients  for  1960,  including  all  a  share.  |  1  loped  having  a 

in  1960  through  a  share  exchange  Husky  companies,  show  gross  ^  was  pointed  out  by  Mr.  La- 

offer  and  Canadian  Husky  now  operating  revenues  of  $«  million  gjng,  however,  that  earnings  in 

holds  99'o  of  Husky  Oil’s  com-  operating  profit  exclu-  the  latest  quarter  included  invest- 

mon  shares.  depreciation  anil  deple-  nient  income  of  six  cents  per 

Combining  of  the  two  has  ere-  f.'®" .  ®  ™‘hon.  After  de-  share  which  is  non-recurrmg. 

ated  one  company  considerably  Higher  earnings,  he  said,  were 

larger  and  more  capable  of  show-  ^Iso  due  to  an  increase  ig  the 

ing  sound  growth  in  the  highly  af  year  quantity  of  uranium  concentrate; 

nations*  °*  *  additional  $8  million  is  available  Gunnar.  meeting  was  told,  has  John  H.  Bigtiow  winze  below  t 

Among  the  maior  events  ex-  require-  acquired  102  acres  of  prime  in-  "  now  is  under  v 

nected  to  contribute  substantially  u  ,j-  .  .  n  j  no  -i  dustrial  land  in  the  Sarnia.  Ont.,  The  appointment  of  John  H.  First  quartei 

fn  nrnwth  bpgfn^  ..  holdings  totalled  9.6  mil-  Indian  reserve  at  a  total  of  about  Bigelow  as  Administrator  of|bie  Mines  Ltd 


j  4  iH-imrinuiy  wuiK  is  iinupr  way 
!  to  pul  the  property  into  produc- 


competitive  ou  inausiry  oi  iwo  _HH;iinnai  «r  miitinn  is  avnilahip  ’’"r'  .  ,  ...yniuuo.  ...  ...c  pgn  yajug  qi  5,)  ^ents  per  snaie.  lie  sain  mat  cuts  iiy  \oranila.  lion  at  a  rate  of  ,700  tons  of  ore 

nations.  frnm*°hfnkc^  fTr  fTtnln  Gunnar,  meeting  was  told,  has  John  H.  Bigtiow  winze  below  the  5,72o  foot  level  ^hc  directors  were  rc-lGaspe  Copper  and  Waite  Amu-  per  dav  The  e\ncnditures  in 

Among  the  major  events  ex- require- acquired  102  acres  of  prime  m-  .  r  ,  u  is  under  way.  elected:  Ross  H.  Faulkner.  Newlel.  to  90  per  cent  of  19,79  pi-o- volved  arc  estimated  at  about 

pected  to  contribute  substantially  du-strial  land  in  the  Sarnia.  Ont.,  The  appointment  of  John  HJ  First  quar  er  earnings  of  Rena-  York;  Peter  Kilburn.  Montreal; i duction,  are  being  continued  for  $3  million  4(  per  cent  of  vvh^ch 

to  Husky’s  growth  beginning  in  ^  ^  holdings  totalled  9.6  mil- Indian  reserve  at  a  total  of  about  Bigelow  as  Administrator  of|bie  Mines  Ltd.  were  reported  at  Lester  S.  Knapp.  Buffalo;!  the  time  being.  will  be  iviid  bv  w  nd-? 

I%1  are  L  $275,000.  the  meeting  was  told.  Petrochemical  Sales.  Texaco  $54,344  equal  to  five  cents  a  share  j^^n  c.  Rudolph,  Calgary;  Wat- ;  Mr.  Bradfield  announced  the'  The  [^ooL  s  ..id 

exoansion  of  the  Cody  Wyoming™  The  land  is  available  either  for  jCanada  Limited,  is  announced  by  as  against  1960  first  quarter  earn- i^jn  Samuel.  Toronto;  Duane  L.:  purchase  from  Bridgeport  Brass  plant  is  stil  onnalim’  u  sliahf^ 

Sri  completi  in’  be-  wpII  vihi  oTihe  ®  Vice-President,  Sales,  mgs  of  $67,489  or  6>.  cents  a  Tower.  Buffalo,  and  the  follow-,  [^o..  for  1^.670.000.  of  a  4o  per  '  h  les  t h  i  T  If  c^-ic ^  * 

'"““‘IS  in  ihe  pa„  i"^,”"Scicr '«■" "TatLt ' "  B'  ’’  '4 

Aih?riL^^n^erTa^sp/rrudp  oil  OTO  -i  a  »■  o  Referring  to  the  Company's  ef- of  .Mount  Allison  University  and  three  months  at  Renabie,  to- secretary;  Thomas  Grandin,;  !„  commenting  on  Noranda'sliiitle  stiei- e's '  in  '‘1''^ 

®‘  production  was  3,166.-  f^rts  to  dn-ersify  activities,  Mr.lthe  University  of  Toronto.  Well  gether  with  diamond  drilling,  has  cX  C&ary.  treasurer.  Rn«'-'®  \o.anda  s:  little  siicce.ss  to  dale. 

,^1  nnUnv  and  mannfae.  ^nen®-®’  mcrcase  LgBine  Said  a  situation  now  IS  known  in  the  Canadian  chemical  indicated,  meeting  was  told,  wide  Touche  Bailey  and  Smart  wcre-i  r.  c*  I  •  Ax  Alt;i  lanfl  ^alac 

national  oil  policy  and  manu  ac  over  1959  in  spite  of  severe  pro-  hpintr  sprimi.slv  oonsidpred.  He;inHiJstrv  and  active  in  the  affairs  widths  of  better  than  average  ».n.Qnnninftf»H  ac  auditors.  iSndft  Sinklllfl  At  MlTd*  LBlIu  jBIGS 


nXnai  ,^1  nnUnv  and  mannfae  ^nen®-®’  mcrcase  LgBine  Said  a  situation  now  IS  known  in  the  Canadian  chemical  indicated,  meeting  was  told,  wide  Touche  Bailey  and  Smart  wcre-i  r.  c*  I  •  Ax  Alt;i  lanft  ^alac 

national  oil  policy  a  a  u  over  1959  in  spite  of  severe  ^o- seriously  considered.  He  industry  and  active  in  the  affairs  widths  of  better  than  average  ^e-appointed  as  auditors.  Sildft  SinkHICI  At  «llo*  Ldnu  j3IGS 

ture  of  lignite  barbecue  bn-  rationmg  in  Texas  and  Alberta.  details  on  what  form  anylof  the  Chemical  Institute  of  Can-  grade  ore  on  the  1,700  foot  and  ^  ?  ,  R„*  ,.  <h  ii  ,  oy, 

queues.  in  Tlir°“S*iput  at  me  Husky  jijypj.5jij^.gijQ3  Igj^e  [,pyond  ada,  he  previously  held  executive  1,800  foot  levels.  Mr.  Bryce  said,  jx  Mines  Nef  5lQm3  ComDlGtGO  *'■*1  ^  ,  I  0^,Ui;U 

Gas  .sales  from  Husky  s  i  -  refineries  averaged  14,000  barrels  jgyjjjg  ••ji  might  take  a  lot  ofipositions  in  sales  and  production  At  Milton  Quarries.  75  per  cent  ij*  l  '  ^  ED.MONTON  —  The  .Mlu 

erest  in  the  Dick  Lake  field  of  daily.  imoney.”  'with  prominent  chemical  com- owned  by  Macasse  plant  capacity  For  1960  Higher  ^  s  i  government  has  been  enriched 

Al^rta  started  in  January.  1961  Net  refinery  and  marketing!  Mr.  LaBine  said  he  was  mak-, panies.  !has  been  increased  to  4.000  tons  Mines  Ltd.  reports  net  •'1'"®-'’  'Qiiflifc-l  I  '^l  $11,1,74,020  Horn  the  vX  „f 

and  are  expected  to  nearly  sales  were  $27.5  million  for  tne::„„  sirennmis  efforts  to  see  that:  Mr  Ricelnw  who  will  he  haseriluer  nine-hour  day  and  there  is  .he  vear  enHeH'will  enter  a  period  of  improved'anH  e-,.;  ri<.hi«,  i,,  . . . . 1  ... 


...  ..  .. — .ce  a .t. ' ggy^g  ".t  miglit  13X0  3  lot  oi I posi t loos  1 0  33 ics  300  proOuc tioo  Ai  .Miiion  vyuarrics.  /o  per  ceiii  - u.  ■  *'  ’  J-.1).M()NT()\  —  The  Alberta 

erest  in  the  Dick  Lake  field  of  daily.  imoney.”  'with  prominent  chemical  com-!owned  by  Macasse  plant  capacity  For  1960  Higher  ^  s  i  ,a  government  has  been  enriched  bv 

Al^rta  started  in  January.  1961  Net  refinery  and  marketing!  Mr.  LaBine  said  he  was  mak-, panies.  !has  been  increased  to  4.000  tons!  Mines  Ltd.  reports  net  I  'cl  $11,1,74,020  Horn  the  vX  of  od 

a"  u,  ^u®  ®®®‘'‘y  sa'®s  were  $27.5  rnillion  for  tnejj„g  strenuous  efforts  to  sec  that;  Mr.  Bigelow,  who  will  be  based  per  nine-hour  day  and  there  is  a  pgmings  for  the  vear  cnded!'''ll  onH'*’  0  ponod  of  improved'and  gas  rights  in  seailered  areas 

double  by  the  end  of  the  y®®®- y®®*'-  There  were  374  retail  and  Q^g^gj,  received  a  fair  share  of'in  Toronto,  will  be  responsible  large  local  market,  he  said.  December  31,  1960,  of  $1,947,082,  earnings  with  the  completion  of  of  the  province. 

Sales  from  Savanna  Creek  should  IdO  wholesale  rnarketing  (lutletsjggy  poundage  that  might  result  for  sales  of  petrochemicals  which  Jerd  Petroleum.s,  in  which  Ma-  pq^gi  jg  ji  g  share,  as  compared; Hs  current  shaft-sinking  pro->rami  The  .sale  wis  hichlicbtrrl  bv  iho 
also  start  this  year  in  t^  Husky  chain  at  the  end  fj.gfjg.gpggijg^jgg5  gg^^.  under  way  1  will  be  produced  from  new  facil- ca.ssa  and  Renabie  own  45  per  $1,884,326,  or  97  cents  a-  -i  ,  iJ  ch-irehniHpra  worn  i’oncentrale(M)iddin"^nf  Inmeiial 

Attainment  of  production  goals  of  I960. _ regarding  the  much.publicized;ities  now  being  installed  by  cent  of  the  issued  shares,  is  ^™re  in  preceding  year.  '  ”  M  ^ 

j  ...  British  letter  of  intent  to  buy, Texaco  at  Port  Credit.  carrying  on  negotiations  with  one  production  in  1%0  was  valued  »old  at  annual  meeting  by  J.  R.,  ;  ‘T'  ‘  , 

Quarter  Outnut  Cent'l  Del  Rio  Canadian  uranium.  - of  its  adjacent  neighbors  for  re-  ^  $6,025,370  compared  with  $5,-  Hodpath.  president.  .  prolilic I  i IN I  lielH  im 

I  ST  \4UarTer  UUipUT  j\.eni  l  l/CI  IVIU  -  K1-4  OT  sumption  of  dnllmg.  871 17.7  in  1959.  Cost-aid  was  $710,-  ^fet  earnuigs  for  IWi).  president 

iTo  Push  Drilling 


1st  Quarter  Output 
W.  Decalta  Higher 


British  letter  of  intent  to  buy | Texaco  at  Port  Credit. 
Canadian  uranium. 


This  year's  first  quarter  pro-  Looked-for  increases  in  devel- 
duction  by  Western  Decalta  opment  and  exploratory  well- 

_  , , .  ■  drilling  expenses  are  not  expect- 

Petroleum  Ltd.  is  reported  to  ^  advance  of  Central- 

have  been  higher  than  that  for  Del  Rio  Oils  Ltd.’s  earnings, 
the  corresponding  period  of  1960.  pjsggi  yegj.  pnd  of  the  com- 


Kerr-Addison  1st  iLeitch  Gold  steady  I  INTERNATIONA!.  MCKKI.  .JtXXg^  Vn^ he 'urevious  vear  costs  of  sinking  the  shaft  aiul 

'  I  The  lran.sfer  agent  for  International 'JbOO, 1100  in  me  previou.s  yvdi .  „,i  1.17  Uieilt  program  at  .Illdv  C  reek 

KIa*  nW  I  TORONTO  —  First  quarter ’ Nickel  co.  of  Canada  ud.  advises  that  R  is  expected  that  1961  rcsults  ^moiiiimd  lo  $181.1.17  against  iiu,,g,.jg|  ,,gj  ■  ,  ,1  , 

UUSrTer  IMet  UTT  c  ^  ^  u  -k,-  »  ‘"■■ther  9,530  common  shares,  no  par  ,  7  .  .1,0  came  as  the  $304,520  111  19.i9.  e.,  ' 

ARwaiibi  s*i  w  earnings  of  Leitch  Gold  Mines;vaiue,  have  been  issued  pur.-mant  to  (he  will  be  about  tne^  ®‘*'T'®  f®  ^®®  L'  I  n'fnnnoii  ,.r,„o,-7i  nvin  $2,131.44(1  for  live  separate  .72(1 

_  ,  .a  i  1  .  J-  ..  compan.v’s  key  employees  stock  option  i960  results,  C.  W.  Michel.  prc-  •  J-  U  t-OlincIl,  gCIlCial  mail-  ,v,r,.nN  in  ih,.  nv.in  t„a, 

TfinnvTfi  p,.„iim;narv  ri»  '*®'^®  ®*°'‘'®  'I’’’'’''’  ®''‘‘  cirfont  ctatec  ^Scr,  States  that  contractorsiJ,  main  Judv 

TORONTO.  -  Pieliniinary  fi^-l  ^  ^  spring.  I  shares  ..ssued  and  outstanding. _ .sident.  .tate..__ - -  (retk  aiea  and  was  the  higgesi 

ures  on  operations  of  Kerr-Addi-  ‘  ..  .  shareholders'  .  .  .  .  I  by  May  15.  and  two  m()re''"'^'''‘^“‘.''  "b®'’^*®''  -U  the  side. 

»„  Gold  Mines  Ud  tor  H,c  ,irst  ”  “"‘  nninrin  Go  tJ  AlinfiS  Moko  "r.'?N^.L"N7,=7L'“,  ,S;  i-ii'Zr'in 


ilst  Quarter  Net  Of 
i  Leitch  Gold  Steady 


at  $6,025,370  compared  with  s.i,-  “Y'i-ou..  ,  prolitic  Swan  IlilN  oil  lield  Im- 

871,43.7  in  1959.  Cost-aid  was  $710,-  Net  earnings  for  I960,  president  ,  '  ! ,  "  .'®  1 

000  in  tho  Htect  vear  against  said,  were  deprc.sscd  by  heavy  '  .  ,  ,  lari.ving  oiii 

Itconooo  in  fVio  nroviniic  voar  cosls  of  sinking  the  shaft  and  ''® s''cc‘'^i(;ful  detelop- 


In  tne  first  quarter  of  1960,  pany  has  been  changed  from  July  Quarter  this  ixar  show^  net  ^  .Net  earnings  foT  the  year  end- 
on  net  production  of  219,000  bar-|31  to  December  31.  iings  for  period  of  $l,298.d33.  or  ^or  ai  lofio  wore  re 

rels  of  oil,  the  company  hadj.  The  company’s  total  and  net!  27  ®®"‘s  a  .share,  down  slightly  ®  q,  ..ontJ 


There  are  presently  29.241,404 1  ctot^c  ager,  StalCS  that  conlmctors  j;.,  “  mu  mam  .Kiav 

.5  issued  and  outstanding. _ sident.  states.__ - -.should  finish  their  work  on  thej^ 'T®*^ "‘is  the  biggest 

.  .  .  .  I  shaft  by  May  15.  and  two  m()re''"'^'®'‘^'*.‘.''  ■»'  ."'c  sale. 

A^lflAC  Jiionths  will  nc  requimi  to  ost-  ,  .  dominated  the 

UnrariO  i^OlU  lYlineS  /ViaKe  gbiish  services.  Bottom  level  will  "’®  •  Creek  West 

_  ,  be  id  4,0.70  feet  but  .sul)seqiienl,‘’r®‘C  ’‘iking  all  three  parcels 

Better  Showing  in  1st  Quarter 

-  I  Development  work  on  ".M  "  ac'piired  Ihree  .!2n-a(re  parcels. 

F'or  the  first  three  months  of  1961  the  .70  producing  gold  mines |  ^ggg  g,,  jhp  i7th  level,  he  said  h;is  _  ^7“  ■ 


Vi  Vii,  iiiv  vviiii^aiiy  imu  -  - .  „  . .  .  nortpd  at  $274  412  or  ON  eentsi  - ^  i.iKHi  lool  level.  ■  7,  ,,  '  .  ,  ^ 

net  sales  of  $.700,940.  Cash  flow  incomes  for  ^e  fiscal  year  end-  from  last  year's  lirst  quarter  net  '’"“®"  *  ’  '  '  -  .  I  Development  work  on  "M  "  anpured  Ihree  .!2n-a(  re  parcels. 

lor  1961  should  be  about  equal  of  $1,322,803.  f^®'  .  t  ■  >.'  For  the  fir.si  three  months  of  1961  the  .70  producing  gold  mines  j^gggg,,  (|,g  |g^.gi  be  said  b;is  ‘  _  ~  - 

In  thn  $1  dfi- non  fnr  lasf  vnar  $1,047,132,  rc-spect-  Production  was  valued  al  $5-'  Total  ore  reserves  at  the  Leitchi  jg  Ontario  reported  milling  2,356.836  tons  of  ore,  containing  picked  up  at  ii  distance  of  about  1  Sf  OuorfCr  Goin 

’  j’  . ,  ^  ®*^®  ^0  ^  i2‘>763  up  from  $4  941  637  iniproperty,  president  stated,  now  676,762  ounces  of  gold  and  96,248  ounces  of  silver  valueci  al  $23,-  |  650  feel  west  of  the  shaft  an  ore  n  ■  11 

Charles  S  Lee  president,  told  substantially  improved  in  the  "P  '"u,anri  at  about  159  000  tons  grad-  495.747.  In  the  same  period,  of  1960.  30  mines  reported  milling  running  0.288  ounce  a  ton :^a$«pbell  R.L.  Up 

the  annual  meeting.  current  fiscal  year.  Neil  Me-  same  period  last  vear.  ®  ®  .  i2  340  981  tons  of  ore,  containing  678,797  ounces  of  gold  and  99.(122  g^^r  50.7  feet.  Campbell  Bed  Lake  Mines  Ltd. 

For  1960,  after  depletion  and  Queen,  president,  told  the  annual  tonnage  w'as  nor-  ingl.^i  ounces  gold  per  ton,  silver,  valued  at  $22,642,960.  A  raise  now  is  being  driien  to-  reports  net  earnings  ot  S42.7„7.7.7, 

depreciation  of  $1,186,760,  the  meeting.  mal  during  the  latest  period, isaiif.  This  tiinnagc  figure  repre-  March  these  mines  reported  the  milling  of  814.951  Ions  ofi^grcjs  the  I6lh  level  to  lest  its:"!'  to  cents  a  share,  lor  the  three 

ximpany  reported  a  net  loss  of  He  said  a  dividend,  similar  to  ”■  b-  Row,  president,  told  snare-: sents  about  live  years  operation  which  yielded  234.228  ounces  of  gold  and  .74,181  ounces  ol |j.gn(jggjty  Drill  holes  011  the  I6lh imonths  ended  March  .71  last.  This 
$289,385.  the  initial  payment  of  10  cents  boldcrs  at  annual  meeting  here.;  and  is  up  fronil04,267  tons  on  g  ^gigg  $8,128,958.  In  March  of  1960,  they  reported ;  ]pvcl  have  not  definitely  e.stabli.sh-icompares  with  net  of  ,$.7,79..779  in 

The  possibility  this  year  of!*"  mid-June  of  1960,  would  be  During  the  remainder  of  the  year. December  31.  i960.  milling  807.309  tons  of  ore,  which  yielded  229,457  ounces  of  gold  and! pj  jig  presence  allhough  some  ore itbe  coi responding  period  of  I960, 

moving  substantial  secondary  re-  forthcoming  in  June  of  this  year.  ox-pNTed  to  decline,  and  tori  Mining  on  the  high-grade  28th  37,202  ounces  of  silver  with  a  value  of  $7,646,044.  lhas  developed  just  lo  Hie  west.  I’roduelion  was  \aliied  af  $1.- 

serves  into  the  proven  reserves  The  general  area  from  its™  ",.®‘®  -’®®''  average;  level  should  begin  toward  the  The  daily  averages  for  the  month  were  26.289  tons  milled,  7.5.76 1  The  mill  Mr.  O’Connell  .said,  :409.962.  up  from  $l., 77.7.0,71.  Ton- 

columns  would  bring  about  an  Parkman  discovery  through  to  fql!^®  *'®  ^®^  ®®®  ®®®  i"'end  of  this  year,  he  said,  and  ounces  ol  gold  and  1,103  ounces  of  silver  produced,  and  a  produc-|go\e  jg  operating  .at  about  l,20(),uag(’  of  ore  inillorl  was  (i,7,331 

accomoanvine  decline  in  allow-  the  find  near  the  Manitoba  bor-  'the  result  should  be  a  better  tjon  value  of  $262,224.  The  average  number  of  wage  earners  " us  tons  a  day.  jagainst  (i4.4.72. 


accompanying  decline  in  allow-  the  find  near  the  Manitoba  bor-|  ,  .  ,  'ine  resuii  snouiu  oe  a  oeiier  tion  value  of  $262,224.  me  average  number  ( 

snccs  for  depletion  and  depre-  dcr,  at  Redvers,  is  said  to  be  I  Because  of  higher  grade  ore»' grade  oi  ore  milled,  the  nieeting'io.863  and  the  average  grade  of  ore  was  $9.97, 
cialion  “of  real  significance”  to  Central-  *’®  out,  however,  ounces!  was  told.  Costs  in  1961  may  be'  production  of  Ontario  gold  mines  during  fin 

On  the  subject  of  natural  gas,  Del  Rio.  The  company  is  carry-  S°‘d  produced  and  operating' lower  due  to  smaller  develop-'  Tons 

now  being  marketed  by  the  com-  ing  on  “extensive”  lease  and  P’'.®^^  urc  not  expected  to  dc-,ment  and  mining  expenses.  I  Mine  Milled  C 

pany,  Mr.  Lee  estimated  that  drilling  operations  in  the  region.  ®''P®  proportionately.  Development  to  date  on  the' PORCUPl.NI', 


south  of  those  in  which  the 


'led,  but  there  is  nothing  imminently'’*®  2®"®,'®  '"®'®*'®f  *'’.™ '*/®^ 


So  far  as  is  known  to  date,! 


Faradav  Earninac  ®*‘  stock.  Mr.  McQueen  said  the  weeks,  Mr.  Row  sa^. 

y  — ,  ?  ,  company  is  not  considering  any  The  west  drift  on  the  4,800  foe  o.„.  ,0.,.^.^  » 

ilSl'QUQrter  Snodeef  purchase  offers  at  present.  ®!''P  .  *®  I”,  rnincralized  lavas;  erratic. 

Faradav  Uranium  \iini»=  TiH  D"  tbe  Subject  of  prospective  "’hich  contain  some  low  gold;  Diamond  drilling  to  te.st  grai 

reSm  VaSTs  ol  WIW  /"“J"-  «i>  H  sS'  oriLa"'.?  ihich”  IS-  "" 

or  12's  cents  per  share  for  thej|^  cSJmpany’is  acquisitiopl'mlnd-  ^tnown  lava-type  orcbodies  occur 
first  quarter  of  1961.  Gross  reve-  j®  ly"""  Yhic  zone  is  included  in  the  are, 

nue  amounted  to  $2,093,000.  Oper-I®^-  ^®  *®  "®t‘’*ng  **’’n’‘*’®®‘  to  L  cTpli^reS  at  tlie 
ating  costs  totalled  $860,000,  de-  *** r®®?®®'.-  ,  ,  ,  .  level 

preciation  absorbded  $373,-  j  j®ir",?''"ii  k  Mr  Row  said  the  property  ii 

(too,  amortisation  ml  pro-produc  JiXSnS  the  wIvSS  n  South  "*“>  Kerr-'dhison  'Snd  Pms 

tion  and  deferred  development)  ^  the  wey burn.  South  .jg  Airwavs  share  equally  1 

$‘>'>qnnn  anri  Dtitari,,  mining  (ov  Parkman  and  Redvers  areas  of  Aiivvdvs  s  idic  iiiudny. 

5229,000,  ana  untario  mining  tax  sggjjg^pbewan  P®®  ®®®^  interest,  is  a  promis 

$80,0(W.  g,,grj„_  n  I  Although  exploratory  drilling  j**^  prospect  which  appears  ti 

in  I960,  first  quarter  net  earn-  ...  in  North  Dakota  and  bavc  a  good  chance  ol  develop 

Ings  amounted  to  $582,000  or  13  ,,,  P  •  .u  u  •  .  ing  copper  ore  in  commcrcia 

rant:  nf>r  ,ahar<.  Prnce  rirnfll  wac  Wyoming,  the  heaviest  program  ‘•."PP®*  vummcicid 

cents  per  share.  Gross  profit  was  hA%arriPfl  nnf  in  SasL-at  quantities  and  grade. 

$2,612,000,  operating  costs  $1,185,-  ''.*“  '’®  ^  ^  Saskat-  _ ^ _ 

000,  depreciation  $459,000,  amor-  ®'’®''’""  """  Alberta.  Klftrlopfir  Minoc 

tization  $264,000.  and  0  n  t  a r i  0  _  _ - NorlartlC  Mines 

mining  tax.  etc.  $122,000.  1960  PrOTlI’  Fof  Norlartic  Mines  Ltd.  reports 


Bulolo  Gold  Nef 


to  be  explored  at  the  5.600  loot  For  9  Months  Up 


NorlartlC  Mines  from  Commonwcc 

Norlartic  Mines  Ltd.  reports  Timbers  Ltd.  an 
bullion  output  in  its  first  full  year  I  elopmcnt  Co.  Lid. 
of  production  valued  at  $606,679,!  — - ; - 


-  —  I  •  k  J  *  E  UUHlGil  OUipUL  ill  ilJ>  lUOL  lUil  ycdk  I 

KlAvfk  OmmLin  le  InSpirOilOn  Min  g  of  production  valued  at  $606,679,!  - 

l^orrn  nailKin  IS^  inspiration  Mining  &  Develop- while  cost-aid  totalled  $182,893.  ropp../ " Ran 

DOOSt'inq  Product'ion  ment  Co.  Ltd.  reports  net  earn-  Total  revenuse  amounted  to actvisr.s  m 
TORONTO  -  Higher  nickel  ings  of  $23,702  for  the  year  ended  f 89,572  and  operating  profit  was 


(OPPFR  RAM>  CHIB. 
Copper  Rand  Chiboucamau 


TORONTO  —  Higher  nickel of  $23,702  for  the  year  ended  ana  operating  prom  was 

and  copper  production  is  report-  December  31  last  compared  with  $73,908.  After  all  charges,  the 
ed  by  North  Rankin  Nickel  Mines  "  loss  of  $9,445  in  1959.  company  had  a  net  loss  of  $219,- 

Ltd.  through  increased  mill  ton-  D.  D.  Thomson,  president,  sta-  0^^; _ 

nage  as  a  result  of  revamping  tes  on  report  that  sum  of  $1.- 
of  treatment  facilities.  803,716  was  written  off  the  com-  ■ 

By  converting  a  regrind  peb-  pany’s  investment  in  Nova  Beau- 
ble  mill  to  a  ball  mill,  the  daily  cage  Mines  Ltd.  and  charged  to 
treatment  rate  was  up  to  a  rcc-  surplus  account, 
ord  272  tons  in  March  against  237  The  demand  lor  columbium  at  — — , 

Ions  in  January.  Output  in  March  present,  report  says,  is  restrict-  O  nn  H  - - I 

totalled  449,599  pounds  nickel  and  ed  to  research  quantities,  and  1  1/  1/  I  jj  I  M  I 

125.645  pounds  copper,  which  indications  are  that  this  situation  WAV/  _  »  J 

compares  with  an  average  of  is  likely  to  continue  for  a  num-  \  l\  I  11  I  | 

347,900  pounds  nickel  and  94,800  her  of  years.  Consequently,  di-  W  W  J  M  *""11  |  I  L 

pounds  copper  monthly  through-  rectors  decided  to  reduce  the 
out  I960.  Further  improvement  value  placed  on  this  investment  m 

is  expected.  to  a  more  realistic  figure.  I  M  \l  I 


mount  of  6'r  firsi  mori- 
rompan.v  were*  redeemed 


first  jnor^tage  bonds  of  the  com* 
Ipany. 


Tons 

Gold 

Total  Value 

Min* 

porcupinf: 

Milled 

Ounces 

$ 

Aiinor 

(i!)..")?? 

23.471 

806,777 

Broulan  Reef 

27.969 

.3.820 

202,422 

Cariuin 

.10.930 

10,249 

3.36,086 

Delnite 

46.246 

12,733 

441.700 

Dome 

176.800 

4.3,093 

1,4!I9,984 

Hallnor 

.31, .524 

9,876 

342,69.3 

Hollinger 

278.917 

78,897 

2.740,2,39 

Hugh-Pam 

8.067 

1,324 

45,918 

McIntyre 

202.470 

57,097 

1,986,570 

Pamour 

161.114 

14.1.34 

492.040 

Paymaster 

47.698 

9.799 

341,728 

Preston  East  Dome 

.38,980 

12.87.3 

447,7.33 

Ross 

KIRKLAND  LAKE 

37,062 

5.183 

186,897 

Lake  Shore 

41.667 

14,186 

495,612 

Macassa 

40,093 

17,616 

612.787 

Sylvanite 

39,536 

!).,345 

.332,7.32 

Teck-Hughes 

43,645 

6,911 

240.186 

Upper  Canada 

.32,661 

13„395 

476,619 

W'right-Hargreaves 

OTHER  AREAS 

39,260 

15,227 

530,149 

Kerr-Addison 

410,343 

147, «)4 

.3.089,.342 

Renabie 

46,669 

9,620 

335,727 

Campbell  Red  Lake 

63,331 

40.128 

1.. 393,719 

Cochenour  Willans 

23,400 

19,448 

676,989 

Dickenson 

4.3,003 

22,724 

795,06!) 

.Madsen  Red  Lake 

72,01.3 

27,920 

!)7 1,060 

McKenzie  Red  Lake 

20,40.3 

5,484 

191.103 

Pickle  Crow 

.30.987 

10.111 

:i50,975 

H.  G.  Young 

27,531 

5,231 

181,847 

Total 

280,672 

131,046 

4,360,762 

Leitch 

8„58,3 

8..399 

291,172 

MacLeod-Cockshut  t  v- ; 

176,353 

18,444 

639,630 

Total 

2,356,836 

676,762 

2.3.495.747 

For  Dickenson  Mines  1st  Quarter  Loss 

Dickenson  Mines  Ltd  ipporls  '  DDD\  1 0  —  Norih  (  oldslieam 
net  earnings  for  3  months  ended  "I’l  loss  r. 


March  31sl  of  $199,.76a,  up  from 


afler  depretialioii  and 


$1,76'954  in  corre.sponding  period |•’®®■l’'®*'"®’‘®'’  wrile-olfs  in  Iho 
gf  ](h;o.  i three  months  ended  Marcli  .71. 

Produclion  was  valued  at  $795,-1 Belore  llic.se  (liarges  llie 
070  compared  with  .$822.39.7  jn  ®®"'"''"'.''  ■'  l’*'ofit  of  $!<  1,3(1.). 

fir.‘;t  quarter  of  last  ye.ar.  Ton-  Hdmg  al  Noi'lh  (oldslream  re- 
nago  of  ore  milled  was  4,7.00.7  >"  February.  I!H)n. 

against  44,339.  Average  per  toiil  Froduetioii  (or  (he  quarter 
was  $18.49  against  $18.55.  ,  amounted  to  .7,.70.7,2.72  pounds  of 

_ _ _  (-opper  \al((ed  al  $929,463  from 

Central  Polricio  """""  ""7__ 

TOliOMd  _  Com|..il  i;alric.iii;Ro,jfy  Incrcosc 

Gold  Mines  IJd.  is  eonlinuing,  ,  •  j  r*  •  i 

F'.  M.  Connell,  president  (old  m  I  riad  Capital 
shareholders  at  annual  meeling]  CALCARV.  —  .Shareholders  of 
lo  participate  to  the  extent  ofiTriad  Oil  Co.  Lid.,  at  a  .special 
20  per  cent  w  ith  Conwesl  Flxplor-' meet  mg  following  the  annual 
alion  Co.  in  the  investigation  ol  iripr-tinj;  i,(>re  approved  an  in¬ 
mining  properties,  with  a  pro-'vre.ise  in  authorized  stock  cap- 
gram  of  work  planned  lor  thci jiyUzoiion  to  2.7  million  no  par 
current  year.  shares  by  the  creation  of  an  ad- 

The  invcstmeiit  portlolio  ol  the|f|j(j„g;,|  7,700.000  shares.  Currcnl- 
compan.v.  president  stated,  is  |y  g,.g  ,3  707 -,,4  .pg^ps  out- 
sound  and  not  overvalued.  Thc|j’(gg,jj„j, 

market  value  of  these  invest-,  ^'o  plans  were  announced  for 
ments,  which  consist  of  sliaics  ^gi,,  issuance  of  the  newly 
in  Cassiar  A.sbcstos  Corp.  -'L"-  vrcuica  .slock 

ing  Corp.  ot  Canada  and  one  ‘ _ '  _ 

or  two  others,  plus  bonds,  is;  -i-hp  l-Vderal  covpiiinirnl  rmployrd 
approximately  $.7,600,000,  or  $1.44' 'Oi  au  (n  Kpbmar.v.  l  ompared  with 

npi*  nti  llip  fiiilst^nrlins^ I  In  •iBniiaiy  eind  3. 14.1)64  in  Kph* 

pel  snjn.  on  inC  OlH.>ianain^,  .servants  earned 

Central  I'atncia  sna^e.'^.  I  $119,216,000  in  February. 


Traniocliont  on  Toronto  Stock  Exchongo 

(ClofiDf  quotitioDB.  May  1961) 

stock  High  Low  Close  I  Sales  Stock  High  Low  Close  | 


nUmni 


,2(X)  Acme  Gas 
,24j  AP  Cons 
,650  All  Rox 
.850  Alminex 
,200  Am  Leduc 
,500  Anchor 
100  Anglo  Am 
.300  Asamera 
,310  Bailey  S  A 
475  Do  pr 
,280  Do  5>i  pr 
,650  Banff 
.500  Bata 
JOO  Bralsa 
POO  Britalla 
.600  Calalu 
,585  Cal  Ed 
,850  Calvert 
700  Camcrina 
,850, C  Oil  Lds 
,300  Do  WIS 
,700  CS  Oil  wis 
.454  CS  Pete 
.400  C  Chipftn 
.840  Cdn  Dev 
,320  C  Ex  Gas 
,000  C  High  Cr 
.370  C  Hompstd 
,768  Cdn  NW 
900  C  Williston 
,459  Cent  Del 
.700  Charter  Oil 
200  Com  Pete 
,366  C  Dragon 
,020  C  East  Cr 
,420  C  Mic  -Mac 
270  C  W  est  P 
,630  Dev-Pal 
.830  Dome  Pete 
,100  Duvex 
.600  Dynamic 
335  Fargo 
.1,50  Fr  Pete  pr 
,765  Gr  Plains 
.902  Horae  .A 
.146  Do  B 
.367  HB  Oil  G 
.500  Jump  Pound 
,900  Jupiter 
,.500  LI  Pete 
.SOO.liOng  Point 


.12  .Il'a  .lli/j 

.30  .48  .48 

.23  .22  .23 

2.00  1.8.5  1.90 

.11  .08Ui  .09 

.07  .07  .07 

8.50  8.50  6.50 

..50  47  ,50 

8.25  7.80  7.90 

19.50  19.00  19.00 

22.75  22.50  22.50 

1.05  1.00  1.00 

08  .07  .07 

40  .40  .40 

2.75  2.60  2.70 

.42  .39  .42 

17.75  17.25  17.37 

.28  .26  .26 

1.65  1.35  1.65 

1.21  1.15  1.13 

.15  .10  .13 

.16' i  .M  .14 

3.30  3.20  3.30 


7.00  6  70  6.80 

1  08  1.03  1.04 

2.01  2.01  2.01 

.15  .13'/j  .14 


3.90  3.80  3.80 

3.60  3.50  3.60 

14.00  13.62  13.87 
11.62  10.37  10.87 
10,50  9.85  9.90 

14.30  13.75  14.12 
.18  .18  .18 
3.80  3.35  3.70 

.06'4  .06' a  ,06'4 

.43  .  45  .47 


3.300  Majtran.s 
23,000  Marigold 

2.700  .Mayfair 
12.496  Medal 
182100  Midcon 
15457  MUl  City 
46.300, Nat  Pete 
26.200N  Com 
8.000  N  Davies 
14,975  Northcal 
1,900  NC  Oils 
505  Do  wts 
12,000  Northld 
3,740  Okalta 
30,427  Pac  Pete 
1,180  Do  w 
57,050  Pamoil 
32,950  Permo  pr 
1,200  Peruv  Oils 
24,100  Petrol 

12.250  Phillips 
28,900  Place 

8,100  Ponder 
1,250  Prairie  Oil 
23,094  Provo  Gas 
1,000  Quontn 
3,570  Ranger 

10.250  Reef  Expl 
31,500  Rocky  Pete 

2,530  Royalite 
463,700  Sapphire 
9051  Do  debs 
6.033  Sarcee 

9.750  Secur  Free 
150,330  South  U 

4.600  Spooner 

8.750  Stanwell 
12,525  Tidal 
30,750  Triad  Oil 

7,889  U  Canso  vt 
59,656  L'n  Oils 

3.600  Vandoo 
6.620  Wayne 
2,248  Wespac 
5433  W  Cdn  OG 

1.300  Do  w 
16.200  Wsburne 

3,006  Wstates 
9.233  W  Decalta 
6,000  Van  Can 
10400  Dalhouiie 


.02  .02 

.07  .06 

1.35  1.35 

2.40  2.30 

.33  .31 

.18'j  .18 

3.30  2.57 


.13V4  .12)« 
9.32  8.00 

.49  .45 


.52  .50 

.43  .39)2 


2.25  2.15 

2.29  219 


□  □a 


and  at  such  low  pricesl 


* 


.04  .04  .04 

.06  .04>2  06 

9.10  8.80  8.80 


*Canadian  National’s  New  Discount  Fares  for  return  trips 
save  40%  for  each  additional  person  travelling  with  you. 
Many  CN  Discount  Fares  include  bed,  meals— even  tips. 


Canadian  National 
the  way  of  the  worry-free 


CTs) 


more  people  buy 

Seagrams  VO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 


effect  of  which  has  been  to  wea-  whereas  in  Germany  there  are  forts  of  millions  of  individuals, 
ken  the  whole  structure  of  the  plenty  of  men  to  follow  the  aged  the  problem  of  each  one  of  whom 
industry.  Dr.  Adenauer.  looms  to  him  as  large  as  the 

In  the  case  of  electronics,  the  The  stability  and  unity  of  problem  of  any  other  —  whatever 
Japanese  concentrated  on  elec-  Europe  is  of  paramount  impor-  the  breadth  or  depth  of  the  dif- 
tronic  tubes,  boosting  their  ship-  tance  to  this  country.  Britain  ferences  may  be. 
ments  In  three  years  from  less  could  make  a  greater  contribu-  It  is  asking  for  the  impossible, 
than  one  per  cent  to  more  than  of  Europe  rather  than  on  the  but  it  is  something  to  be  kept  in 
29  per  cent  of  the  Canadian  tube  tion  to  stability  is  she  was  part  ni'nd. 

market.  sidelines.  But  it  must  be  em-  Next  week  we  will  probably  be 

Their  radio  shipments  in  five  phasized  that  the  revolt  in  able  to  deal  with  the  budget  as 
years  captured  37  per  cent  of  Algeria  has  given  the  opponents  i*-  actually  has  been  presented, 
the  market.  to  the  U.K.  joining  the  Common  Provided  it  is  not  tricked  int« 

The  electronics  industry  con-  Market  a  formidable  argument,  rnaking  its  appearance  after 
cedes  the  need  to  trade  with  undoubtedly  say  that  weekly  thoughts  have  gone 

Japan  but  argues  that  the  Japan-  events  have  proved  that  Britain  press. 

ese  should  not  be  allowed  a  free  would  be  hamstrung  by  an  ar-  ^ 

run  of  the  Canadian  market.  They  rangement  under  which  she 

want  Japanese  tube  and  radio  ^^uld  part  with  a  good  deal  ol  OflOpeS 

^hipments  held  to  10  per  cent  of  political  sovereignty.  How  (Contini^ed  from  page  1) 
Canadian  production.  much  support  the  opposition  will  - 

The  chances  of  that  cut-back,  depend  on  events  in  tinuing  employment  is  making, 

however,  appear  to  be  remote,  prgnee  and  Algeria  in  the  months  keeping,  industry  competi* 
~  ahead.  *'ve- 

_ The  gains  in  productivity,  they 

,  *  *  *  ,  Pe‘"t  out,  will  have  had  little 

(Continued  from  page  1)  tJC^GOU  •  •  •  effect  if  the  savings  thus  rea< 

(Continued  from  page  1)  lized  arc  dissipated  in  mainte- 
scason  is  rising  to^  its  seasonal  ■■  — — — n3nce  of  high  work  forces  sim- 


Xii 


earlier  this  year. 

Sherritt  will  move  the  'calcines 
to  its  refinery  at  Fort  Saskat¬ 
chewan,  Alberta,  where  its  prin¬ 
cipal  refinery  feed  is  nickel  con¬ 
centrates  from  its  Lynn  Lake. 
Manitoba,  mines. 

Sherritt's  interest  in  the  cal¬ 
cines  stems  from  the  company’s 
developments  in  the  powder  rol¬ 
ling  of  cobalt  strip,  wire  and  rod. 

Sherritt  is  the  only  commercial 
producer  of  pure  cobalt  wire  and 
the  only  producer  of  cobalt  strip 
in  long  lengths.  The  Sherritt 
powder  rolling  plant  also  pro-i 
duces  nickel  strip,  wire  and  rod| 
direct  from  precipitated  nickel 
powders. 

Electronics 

f  Continued  from  page  1' 

aging  but  not  so  much  that  the 
government  is  yet  willing  toj 
take  a  strong  stand. 

The  electronics  industry,  like 
the  textile  industry  before  it,  has 
been  badly  hurt  by  Japanese  con¬ 
centration  in  particular  lines,  the 


oi'L  ''■‘b  have  had  little 

(Continued  from  page  1)  tJC^GOU  •  •  •  effect  if  the  savings  thus  rea< 

(Continued  from  page  1)  lized  arc  dissipated  in  mainte- 
scason  is  rising  to^  its  seasonal  ■■  — — — n3n(;e  of  high  work  forces  sim- 

peak  and  some  results  may  not  field  of  individual  economic  de-lply  to  assure  employment, 
come  up  to  expectations.  cision,  than  it  is  in  the  field  of^  T.he  issues  raised  in  steel  and 

It  IS  said  tuat  the  private  political  decision.  thg  automobile  industries,  where 

investors  in  this  so*c3lIed  Affluent  The  time  when  3  mnn,  or  3  there  huve  been  oubstdnti3l  in* 
Society  are  not  as  dependent  on  company,  has  to  make  an  apolo-  creases  in  productivity,  repre¬ 
dividend  income  as  they  were  gy  for  showing  a  profit  will  be  sent  the  broader  issues  in  the 
between  the  wars.  Even  so,  the  the  day  of  the  funeral  of  the  economy 

realisation  of  their  capital  profit  economic  philosophy  by  which,  ^he  problem  is  not  to  provide 
depends  on  a  buyer  for  their  rightly  or  wrongly,  modernly  or  employment  in  existing  in¬ 
shares  being  available.  This  old-fashionedly,  the  most  success- |(justry  but  to  encourage  new  in¬ 
leads  me  naturally  to  argue  that,  ful  parts  of  the  world  still  liv-e.l^ustry  which  will  pick  up  the 
sometime,  gilt-edged  may  come  which  alone  enables  that  part  ofLiy.i-  unemolovment  broueht 
back  into  favour  with  the  insti-  the  world  to  play  Good  Fairy  to  the  displacement  of 

tutional  investor  looking  for  in-ithe  experimentalists  who  have  jjy  machines 
come.  If  the  yield  gap  between  nothing  to  go  for  them  e.xcept  -phesc  considerations,  however, 
equities  and  gilt-edged  gets  too  their  own  bluff  and  poverty.  The  3^^  beyond  the  scope  of  the  col- 
wide  the  insurance  company,  the  time  when  a  man  has  to  apolo- ippfjyp  bargaining  process  to 
Church  Commissioners,  the  in-  gize  for  having  made  a  wise  riskLettle,  however  rnuch  they  im- 
vestment  trusts  and  even  the! investment  that  yields  a  gain Ljpge  (bg  course  of  the  nego- 
Mineworkers’  Union  will  take  aiwould  be  the  time  for  a  funeral !ti3tions. 

hand.  iof  risk  investment.  '  _ 

If  the  growth  in  the  economy!  The  capital  gains  tax  could  be  ynti  •  ^  • 

does  not  justify  the  yield  n  big  issue  if  it  ever  were  fealiz-  Cz/ff/Ifl  (jTQtn 
the  institutional  investor  will,  ati®^’  ^Hho^gh  we  may  be  sure  (Continued  from  page  1) 

some  time,  be  in  the  market  as  i"  the  cabinet  has - 

a  heavy  equity  seller.  mind,  it  will  never  be  3fpfj  3^  pggp  capacity  by  one 

applied  holus  bolus.  The  removal  spokesman 
The  Common  Morket  of  risk  rewards  w^uld,  at  worst. 

The  rebellion  of  a  large  part  ^  unloading  from  boxcars,  clean- 

,  _  ,  ,  •  u  .  jority  always  able  to  snicker'.  ,  j  1  j-  -  u- 

of  the  French  Army  is  bound  .  .  ....  .  „  1  u  j  'og,  storing  and  loading  ships. 

.  .  ,  ,  about  ‘  those  fellows  who  had  it  j  ,  ■ 

to  come  into  the  debate  as  cornin'^  to  them  ”  ^  unloading  and  cleaning  can 

whether  the  U.K.  should  join  the "P  fnerally  with  the  ship 
Common  Market.  Germany  is  ^^3^.  effects  on  the  econ-i'”^^'"g^’  ^  spokesman 

the  strongest  economic  power  ini  question  of  the  rela- smrage  capacity  can  become 

Europe  today,  but  France  some-ltj^  ^^bion  of  the  investible  sav-  ^ 

•times  appears  to  be  the  political  ijpgg  do„ar  vis  a  vis  the  tax  dol-js’-a'"  does  not  always  match  the 

leader  of  the  Six.  In  the  last|iap_  •yvhen  speaking  of  the  econ-l^'^"’^"^ 

few  years  her  attitude  has  beenlQ^^y^  3^  almost  everybody  has 

one  of  the  big  stumbling  blocks  been  doing  for  the  last  lew  years;  Mofnlc 

to  our  joining  the  Common  Mar- now,  one  should  be  less  con-1 

ket,  although  I  must  admit  the  corned  with  that  somewhat  nebu-|  (Continued  from  page  1) 

U.K.  has  not  tried  very  hard.  Iqus  concept  of  statistical  tables  j  . 

President  Dc  Gaulle  has  got  \cjth  which  ivory  tower  econom-jP^^^*^  ^  six-day  schedule 

his  way  so  far  in  the  Algerian  ists  like  to  deal  because  they  have]  P“^ 

affair,  but  the  political  leader-  never  known  the  true  complexity  year, 

ship  of  France  may  now  bc'of  a  grocery  store  or  the  lunda-l  Mr.  .Milliken  noted  that  Kcn- 
questioned  in  the  Common  Mar-  mental  problems  of  earning  alnecotfs  annual  deliveries  to  Eu- 
ket  and  it  could  happen  that  living  instead  of  just  being  hand-jropean  fabricators  in  a  ten-year 
Germany,  with  her  unquestioned  ed  one.  i period  have  increased  from  900,- 

economic  superiority,  will  take  One  should  rather  deal  with  the  j 000  tons  to  1.600,000  tons  while 
the  lead.  The  stability  of  France  economy  as  if  it  were  what  it  deliveries  to  U.S.  industry  have 
seems  to  depend  upon  one  man  actually  is  —  the  combined  of- ‘not  changed  materially. 
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Another  Forest  Strike 
Worries  Labour  Front  in  B.C. 


Special  to  The  Financial  Times 

VANCOUVER  —  At  the  blow  to  the  New  Party,  which 
moment,  labour  unions  in  the  expects  to  draw  much  of  its  fin- 
province,  seem  more  concerned  ancial  support  from  labour 
with  invalidating  the  contentious  unions.  The  provincial  govern- 
provincial  Bill  42,  passed  at  the  ment  maintains  that  the  bill  is 
recent  session  of  the  legislature,  not  aimed  at  preventing  labour 
which  prohibits  the  checkoff  of  from  political  participation,  but 
union  funds  for  political  purposes,  that  it  does  seek  to  protect  the 
The  issue  is  now  before  the  individual  unionist’s  choice  to 
Supreme  Court  of  B.C.  in  the  vote  according  to  his  own  wishes 
form  of  a  test  case  brought  without  dictation  from  his  union, 
against  Imperial  Oil,  Ltd.  Also  in  the  offing  is  the  threat 

Outcome  of  the  case  is  of  ma-  of  another  strike  in  the  forest 
jor  importance  politically  in  B.C.  industries  as  a  result  of  labour’s 
as  well  as  economically.  Bill  42,  demand  for  a  dollar-a-day  in- 
in  effect,  declares  that  no  union  crease  in  wages  and  the  oper- 
phall  contribute  directly  or  in-  ators’  counter-proposal  for  re- 
directly  to  any  political  party,  duction  in  the  wages  of  woods 
and  it  directs  that  there  shall  be  labour. 

no  checkoff  unless  responsible  Several  unions,  more  realistic 
officers  of  the  union  sign  a  statu-  perhaps  in  their  recognition  of 
tory  declaration  that  no  such  the  times,  have  decided  to  resist 
contributions  will  be  made.  any  move  at  this  time  towards 

If  the  checkoff  provisions  stand  asking  for  increased  pay  or 
Up  in  court,  the  result  will  be  a  fringe  benefits. _ 


BlU* 


1  cf  niiai'tDi'  Not  activities  in  which  he  has  been 

1 5T  UUdlTcr  nCT  interested  for  many  years. 

/kf  n  !•*  1 1-  Senior  Vice-President  A.  Fraser 

UT  KOydlilG  up  Wright,  who  joined  the  firm  in 

_  1926.  becomes  Vice-Chairman  of 

Earnings  of  Royalite  Oil  Com-  .,  ...  ,  „ 

T  J  1  ,u  >1 _  The  new  President  joined  Pem- 

pany.  Limited  for  the  three  securities  in  1931.  worked 

months  ended  March  31st,  1961  ^.3y  through  the  ranks  to  be- 

are  reported  at  $560,000.  Net  come  a  partner  of  the  firm  in 
earnings  after  taxes  for  the  .same  1946.  Mr.  Thomson  is  a  member 
period  last  year  amounted  to  “le  Board  of  Governors.  Van- 
1^-  ...  ■  •  couver  Stock  Exchange,  past 

$3/0,000.  Working  capital  at  $7,-  pj-gsidcnt  of  the  VSE  and  a  mem- 
950,000  increased  by  $415,000  ini  her  of  the  Vancouver  Board  of 
the  period.  I  Trade. 

Earnings  in  the  second  quarter  Pemberton  Securities  was 
as  compared  with  the  first  quar-  founded  74  years  ago  at  Victoria 
ter  it  is  pointed  out,  will  be  lower  The  company  was  instrumental 
due  to  the  usual  refinery  shut-  'u  the  launching  of  All-Canadian 
downs  for  annual  maintenance  Fund.  . 

work.  However,  this  reduction  Growth  of  their  investment  ser- 
will  be  partly  offset  by  increased  vices  has  caused  the  company 
Alberta  crude  oil  nominations  pro-  'P  recent  months  to  establish  of- 
jected  for  the  second  quarter.  f>ces  at  Kelowna  and  Kamloops 
Increased  earnings  for  the  first  fl’s  interior  of  the  province. 

quarter,  compared  with  last  year,  - 

are  attributed  to  higher  .sales  Hlicirv  HaC 

volumes  of  ga.soline  which  more  iiuaivy  iio» 

than  off.set  reduced  sales  of  heat-  AttAvafiAn 

ing  fuels  caused  by  the  mild  UniTlGU  UpGrSTlOn 
winter.  Natural  gas  sales  in-  - 

fast^  3^ar.  ^Si^nof  th^  CALGARY  —  Canadian  Husky  Sometime  in  1962  Montreal  will  annual  meetings  and  banking 

the  year,*  the  company  has  par-  announces  that  its  whol-  ggg  of  jjjg  important  meetings  of  all  kinds.  For  smal- 

ticipated  in  eight  successfully  ly-owned  subsidiary,  Husky  Oil  &  moving  jobs  in  its  history;  the  and  coherences, 

completj^  oil  wells,  including  Refining  Ltd.,  is  being  liquidated  re-locating  of  The  Royal  Bank  of  [Jrec  seiarTte  mLtfng  salon^” 

PaTkni  a^reTofsoS^^^^^  and  that  all  its  business  and  oper-  Canada  Head  Office  from  360  St.  \ith  the  total  area  of  110.000 

katchewan  tions  will  henceforth  be  conduct-  James  Street  West  to  the  new  square  feet  in  the  four  quadrants, 

_ - _  cd  by  Canadian  Husky.  The  42-storey  Royal  Bank  of  Canada  this  may  well  be  one  of  the 

Top  Executive  Chonges ‘■’hange  is  effective  ™madiately.BuUdgmP^^^^^^^^^^^^^  branch  banks  in  exist- 

r  «..  *  All  the  common  and  preference  uouievaia,  ana  me  ence. 

Pemberton  Securities  shares  of  Husky  on  &  Refining  opening  of  a  new  mam  Montreal  bank’s  more  than  1,000 

VANCOUVER  —  One  of  British  were  acquired  by  Canadian  Hus-  Brooch  ot  the  bank.  branches  and  its  foreign  opera- 

Columbia’s  oldest  investment  ky  in  1957.  The  subsidiary  was  .^"a  acmai  move  win  climax  extensive  of  any 

houses  is  making  moves  within  organized  in  Saskatchewan  in  ^  Canadian  bank— will  be  directed 

its  highest  echelon.  Long-time  1947  and  has  been  active  in  petrol- from  the  floors  above  the  main 
President  W.  J.  Borrie  of  Pern-  eum  exploration,  production,  re-  banking  hall, 

berton  Securities,  Vancouver,  an-  fining  and  marketing  throughout 

bounces  the  appointment  of  Wm.  western  Canada  since  that  time,  ‘be  operation.  Innumerable  Details 

E.  Thomson  as  President.  Mr.  -  1, 


Three  Years  of  Planning 
Preceded  Royal  Bank  Move 


Borrie  assumes  the  post  of  Chair-  Drnn  In 

man  of  the  Board  which  will  al-  ^ 

low  him  to  continue  to  be  active  KcnO  Hill  EomingS 


Gough,  supervisor,  bank  prem-  Innumerable  arc  the  details  to 
ises,  and  D.  S.  Coombes,  co-  be  worked  out  before  moving  day. 
ordinator  of  the  move,  explained  For  instance  there  must  be  the 
it  recently,  ‘’the  opening  of  an-  designing  of  new  forms  for  sta¬ 


ir,  r-nmnanw  affaire  Ulhilo  at  fho  .  i.te.  a..-  aCSlgniHg  OI  IICW  lOIlIlS  lOr  Sia- 

him  more  Keno  Hill  Mines  Ltd.  other  branch  would  be  a  relative-  tionery  and  similar  items;  select- 

Si  carrTrwi  hc™!^^^^^^^  for  6  months  ended  Iv  fniple  operation  But  our  task  mg  and  purchasing  of  new  furni- 

qom  m.carry  on  wiin  community  eamines  of  “P  ^  Branch,  ture;  ascertaining  which  accounts 

*  *  :.ai  Vn  if  a  ^  orc  to  bc  transferred  from  360 

$241,000,  equal  to  10  cents  a  a  portion  of  the  old  Mam  Branch  st.  James  Street  to  the  new 
share,  down  from  $578,000,  or  23  where  it  is.  All  sorts  of  internal  branch  and  estimating  how  much 
cents  a  share,  in  corresponding  3”d  external  proWems  have  to  business  will  remain  at  the  down- 
sIl  neriod  of  last  vear  be  worked  out  in  the  light  of  past  town-address  and  how  much  will 

^  Pr^uction  was  valued  at  $4  -  conditions  not  for-  to  Place  Ville-Marie. 

jya  Production  was  valu^  at  $4.  getting,  of  course,  a  long  hard  staff  requirements  for  the  new 

073,000  compared  with  $4,414,000,  look  into  the  future.  quarters  call  for  detailed  plan- 

and  tonnage  of  ore  milled  was  Planning  started  some  two  ning.  Some  key  personnel  will  be 
90,011  against  89,567.  years  ago  when  the  Royal  Bank’s  taken  from  other  branches  and 

During  the  first  quarter,  in-  Board  of  Directors  headed  by  the  many  of  the  new  staff  will  bc 
^Bp'/..-  terim  statement  says,  operations  President,  the  late  James  Muir,  hired.  The  bank  estimates  that 

‘v*  were  hampered  by  major  repairs  approved  the  move  to  what  is  to  there  will  be  job  opportunities 

to  the  mill,  power  shortage  due  be  Canada’s  largest  office  build-  for  a  considerable  number  of 
*0  th®  failure  of  a  transformer  ing.  people;  as  a  matter  of  fact,  train- 

I  K#  in  the  main  sub  station,  and  a  a  j  la-j  ing  of  some  has  already  started, 

k  IB  period  of  low  grade  millfeed.  Ready  Mid-1962  Recently  the  bank’s  three  30- 

kJBjX  rJps  Full  power  was  restored  by  _  . ,  ,,  ton  vault  doors  were  hoisted  into 

^  H  operations  for  the  identification  purposes,  the  new  building.  The 

H..  second  quarter  show^  a  mark^  originally  known  jpors  were  lifted  by  an  80-ton- 

'  I.  improvement.  (Cruciform  Building  b^  mobile  crane  onto  a  platform  and 

^  >  Working  capital  at  March  31,  cause  of  its  unique  cross-shaped  tj,en  rolled  into  place  for  the 

1961  stood  at  $3,710,000  against  design  but  it  has  since  been  vaults  which  are  located  in  the 
$3,438,000  a  year  earlier.  The  Royal  Bank  of  Canada  northeast  quadrant  of  the  struc- 

_  Building.  Estimated  completion  ture. 

ALUMINIUM  APPOINTMENTS  *5  mid-1962.  For  the  man  in  the  street  per- 

Appointment  of  M.  P.  Weigel  The  decision  to  move  taken,  haps  the  most  interesting  aspect 
of  Montreal  as  a  vice-president  ‘b®  Brst  thing  to  be  tackled  was  of  the  bank  move  will  be  the 
of  Aluminium  Limited  has  been  “i®  designing  of  a  physical  lay-  transportation  of  valuables  from 
announced.  A  senior  member  of  ®bt  for  the  new  quarters,  the  one  site  to  the  other.  This  is  the 
management.  Mr.  Weigel  has  placing  of  the  various  depart-  sort  of  operation  in  which  the 
been  director  of  operations  of  ments  and  a  study  of  space  re-  imagination  can  have  free  rein. 
Aluminium  Limited  since  1957  quirements,  always  with  a  keen  The  vision  of  guarded  routes, 
and  was  elected  a  director  of  the  ®y®  oa  the  future  and  the  im-  armored  cars,  armed  guards  and 
company  in  February  of  this  portance  of  close  liaison  between  steely  -  eyed  detectives  wearing 
year,  inter-related  departments.  bullet-proof  vests  springs  imme- 

In  another  new  appointment.  Plans  show  that  the  entrance  diately  to  mind.  The  bank,  how- 
the  directors  named  David  K.  to  the  bank  will  be  from  the  ever,  is  not  commenting  at  pres- 
Petapiece  of  Montreal  an  assis-  west,  facing  the  Plaza.  In  the  ent  on  this  phase  of  the  operation, 
tant  secretary  of  the  company,  four  “quadrants”  at  the  foot  of  They  know  that  in  due  course  the 

- -  the  tower  the  bank  will  establish  problem  will  be  met  and  solved, 

. .  im,, . .  its  Principal  Montreal  Branch. - 

The  public  banking  hall  will  ex-  CUorntt  Piirrkacoc 
I  tend  across  the  two  western  qua-  ruiGIlOaCa 

_  122  feet  wide  by  302  muLaI 

^  I  1  ~  bs  big  as  the  average  NICKGI*vODdlT  DTOCKa 

V  •  I  1  ^'®‘^  believed  to  be  .  — 

P  !  I  j  largest  banking  halls  Sherritt  Gordon  Mines  Ltd.  has 

S  ^  [  I  ib  the  world.  purchased  for  about  $700,000  the 

k  Ml  The  northeast  quadrant  will  u.S.  government  stockpile  of 

i  I  I  principal  vault  and  3,500  tons  of  nickel-cobalt  cal- 

1  I  I  departments  associated  with  it,  cines  located  near  Fredericktown, 
^'5  !'«  I  such  as  the  securities  depart- Missouri. 

I  s  I  ment.  Other  offices  and  staff  will  The  calcines  arc  about  19  per 
-JM  I  II  j  be  located  in  the  southeast  qua-  cent  nickel  and  13  per  cent  cob- 

*  i  ||  I  drant.  An  interesting  feature  alt.  They  were  declared  excess 

.  .  -  «  «  Ml  I  assembly  hall,  cap-  to  national  stockpile  needs  by 

I  nfnilO’nnilt'  frlP  WArlH  »  8  I  ®Ble  of  seating  450  persons  for  General  Services  Administration 


EXPORT 

PLAIN 

or  FILTER  TIP 
CIGARETTES 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearson  Hammill  &  Co 


Allied  Chem  56  iDeerc  5634  Kennecott 

Amer  Can  40  Douglas  34  Lockheed 

Amer  Cyan  44‘>8:Dow  Chem  71V^  Merck 

Amer  Smelting  66'/2 1  ,  206>,/i;  Monsanto 

A.  T  dr  T  1244%'®'^^  Kodak  114  Mont>Ward 
.\mer  Tobacco  Soa*'®-*  2TO|Motorola 

Anaconda  6iai|Nat  Cash  1 


(Closing  Quotations.  Maj  2,  IMl) 


Armour 
B  &  O 
Bendix  Avia 
Beth  steel 
Budd 

Caterpillar 
Celanese 
Chr>sler 
Cons  Edison 


jOi^  Gen.  Elec. 
Gen.  Motors 
Goodyear 
-i‘,V,Gulf  OU 
".‘  Illinois  Cent 


ertilNat  Cash  R. 
dS’/slNat  Dist 
SS'.ii  N.Y.  Centra] 


91  I  St.  Regis  Pap  35 

42  jSchenely  30 

86H  Sears-Roe’k  596 
45V3!SheU  OU  38 

30  i  South  Pac  23V- 

89/.^|South  R.R.  52 

94(4 1  St,  OU  CalU  55V, 

27‘4'St.  Oil  NJ.  47V: 

18' 8  Texas  Co.  103V. 


■*'”*  Int.  Harvester  S2'’j  Pepsi  Cola  .54  il'nited  Airline  46 

13’silnt.  Nickel  75' s  Phillips  Pete  57a4iG.S.  Rubber  51=4 

.33=silnt.  Paper  32'.b  Radio  Corp  594s!U.S.  Steel  87'a 

33='8  Int.  T  i  T  oS'i  Sperry  Rand  3258' Weslinghouse  42 

42'/4i  Jones  &  Laugh  67' s|  Raytheon  37  iWooIworth  68=1 

79  'Johns  Many  65'.a  Republic  Steel  604i, Youngstown  S.  108'.4 


40'-!  Nor  Amer  Avia  46481110100  Carb 
,38=8  Nor  Pacific  43=4|United  Aire 


IS’silnt.  Nickel 
.33=81  Int.  Paper 
33=8  Int.  T  i  T 


75' 8  Phillips  Pete 
32' 8  Radio  Corp 
oS'i  Sperry  Rand 


VANCOUVER  STOCK  EXCHANGE 


Alt  Dist  VT 
BC  Tel 
BC  TXirf 
Capital  Est 
Ini  Brew  fi 
Neon  Prods 
West  Pap 
Sun  Pub  A 
C  CoUeriei 


(Closing  quot.-'tlona.  May 

LISTED  STO 

Inid  N  Gas  6.90  7 

Bid  Asked  Mid-W  In  G  2.00  2 

1.65  Peace  Riv  P  .17 

47.90  48.25  Vantor  Oils  .26 

'■**’  Mines: 

10.00  10.50  _  „ 

4  05  Beav  Lod  U  .06 

12.50  13.00  Copper  1.38  1 

4?  75  4  300  Canam  Cop  ,22 

ll.'so  lioo  Giant  Mascot  ..32 
8.00  8.15  Canusa  M  .03Vu 


10.00  10.50 
4.05 


2.  1981) 

C  K  S  ; 

.00  N  W  Ventures  .22Vi  .23 
^  Pac  Nickel  .83  .85 

Nat  Exp  .08  .09 

Quatsino  .19Va  .20 

Silbak  P  .39  .40 

Sunshine  Lard  .11  ,12 

40  Taylor  Bridge  .25  .28 

.22Vi  Trojan  Cons  .13  .14 

53  Vanada  .03Va  .0244 

05  West  Expl  .17  .18 


